Ten 


Vol. XXXIX 


Pulp and Paper Industry Steps Into the Lead 


The Financial Post 


Cents an Issue, Five Dollars a Year 


Publication Office: Toronto, 


1945 


September 22, 


Sbonibar of Audit Bureau of Circulations 


No. 38 


In Meeting Problems of Reconversion Period 


By DWIGHT MOODY 

At no time in its long history 
has Canada’s vast pulp and paper | 
industry had a more significant 
economic role than to-day. Nor 
has the industry ever been better 
prepared for its task. 

Two basic factors endow this 
industry with major significance 
in the reconversion period: | 

It has no reconversion problem | 
itself. 

It has a ready market for more 
than it is currently producing. 

That means that instead of lay- 
ing off workers while plants re- 
tool, the pulp and paper industry | 
is aggressively bidding for more | 
men, in the woods, ir? the mills | 
and along the supply lines that | 
connect the two. The sole ob-| 
stacle to boosting employment im- | 
mediately by perhaps 50% is the! 
fact that the industry must work 
on the pulpwood cut last year and 
the year before, cannot expan& 
mill operations until this winter's 
cut of wood is available. (See 
article, p. 11A), and even this bot- | 
tleneck only means that there will | 
be an abnormally high propor- 
tion of wood jobs offered this 
winter. 

What is perhaps most signifi- 
cant is that the 140,000 jobs that 
the industry will offer this win- 
ter (some estimates place the total 
at. 160,000) will be stable jobs, 
productive jobs, and jobs many 
of.which are in the areas where 
the reconversion of other indus- 
tries, such as aircraft and alumi- 
num, are creating some of the 
mest critical employment prob- 
lems. British Columbia, Ontario, 
Quebec and the Maritimes, now | 
most in need of new jobs for ex- 
warworkers, are the areas where 
pulp and paper is able to provide | 
work most rapidly. 








,; pulp and paper industry to help 


| products developed into wide use 


, and technical strength built up 


during the war years. 
Had Leading Role in War 
During the war, this 
When 


Scandinavian .countries 


were cut off as a source of pulp} 
supply, Canada, despite~ wartime | 
conditions and difficulties, upped | 
its pulpwood production by more | 


than 30%, increased pulpwood | 
output by nearly 90% and pulp | 
exports by nearly 300%, made 


| 14% more newsprint than in the 
period immediately preceding the | 


war. 
Canada has been providing 
some 75% of the U.S. newsprint 
supply, the »bulk. of newsprint 
needs of British and Latin Am- 
erican countries, Thus, Canada’s | 
newsprint mills have kept alive 
the free press of the democracies. 
Substituted for Metals 

As metal and other material 
shortages developed, the United 
Nations turned to the Canadian 


out with substitutes. Research 
work was stepped upsharply, and 
pulp and paper were soon found 
as essential component parts of 
small arms, ammunition and 
shells, sea and land mines, radio 
receiving, transmitting and lo- 
cater sets, submarine detector ap- 
paratus, gas masks, while pulp 


in place of metals, for packaging 
small arms ammunition, gun bar- 
rels, ordnance parts, machined 
parts, blood plasma and innumer- 
able other war uses. 


Waterproof paper was used to 
protect against rust and corrosion 
insect-proof paper packaged food 
and medicines, building boards 
made possible quick erection of 
numerous buildings for war pur- 
poses, newsprint and book papers 


“non-war” | 
industry played a leading role. 


armed forces, Canadian mnews-} Canada’s industry are Sen 


print, rushed overseas, made pos-| In newsprint machine capacity, 
sible revival of a free press in| Canada has four times the rating 
countries that long had been held! of the next largest producing 
under enemy domination. 
Prices Held Low 
States. Canada’s mills are located 
on both the Atlantic and Pacific | 
seaboards, and thus in a preferred | 
position to make deliveries to 


| . During the war the industry has 


| able success. 


the important United 


market. 


States, 


One of the biggest problems is 
the rapid depletion of Canada’s 
forest resources, from fire and in- 
sect damage as well as use. The 
Dominion Bureau of Statistics has 
estimated that during the 10 years 
immediately preceding the war, 
average annual rate of depletion 


creases. 


ber was 3,623 million cubic feet. 
Of this total, 70% was used and 
30% lost through forest fires and 
other destructive agencies. The 
latter 30% was lost irretrievably, 
and not a penny benefit was re- 
ceived by Canada from such de- 
pletion. 
Insects Biggest Enemy 

Unfortunately, when fire 
sweeps forest land it destroys also 
the thin humus, leaving land that 
is no longer fit to nurture trees or 
any other useful growth. Fire 
takes 11% of annual depletion of 
Canada’s standing timber. 


country, in pulp production Can- | 
ada is second only to the United | 


overseas countries as well as to | 


of reserves of merchantable tim- | 


Behind this present sna were used for propaganda pam- 
lies, of course, the great financial | phlets, for ee for the 


| kept prices down with consider- | 
The 1938 newsprint | 
price level of $50, for instance, | 
was maintained until March 1,| 
1943. Such upward price adjust, 
ments as have been made (usually 
, at the instance of U. S. producers) 
have not kept pace with cost in- 
As result of price policy, 
| plus co-operation in every way 
with governmental authorities and 
customers, the industry has great- 
ly strengthened that highly valu- | 
able asset—goodwill. 
Looking to the future, fhe Cana- 
| dian pulp and paper industry has 
certain very definite advantages 
—and also some problems. 

An important asset is the large 
area of accessible forest wealth 
that can be drawn upon. _Access- 
ible forest land in the Dominion 
is exceeded only by that of the 
U.S.S.R. and Brazil. Canada’s 
productive forests gomprise over 
three quarters of a million square 
miles and of this total 430,000 
square miles are classed as 
“accessible.” Actually, as new 
roads are opened up into the 
wilderness, methods of transport 
improved, much of what is now 
considered inaccessible forest may 
well become “accessible.” 

« Ample Low-Cost Power 

Another important asset is Can- 
ada’s tremendous low-cost water- 
power resources. In hydro-elec- 
tric power Canada ranks as the 
second nation, in the world. No 
other newsprint mills in the world 
are so well situated today as re- 
gards low-cost power resources as 
the Canadian mills. 

Mill capacity and location of 


The most destructive enemy of 
Canada’s forests is insect infesta- 
tion and disease. The bud worm 
alone is now active in 45,000 
square miles of forests with 15,- 
000 square miles already 
stroyed. 

To. halt this encroaching loss 
into Canada’s forest wealth, co- 
operative measures by various 
governments with the industry 
are important. Fortunately pro- 
vincial governments as well as the 


de- | 


showing increasing awareness to 
the necessity of co-operation and 
more adequate measures to deal 
with this threat to Canada’s eco- | 
nomic life. 

Most of the forest lands are | 
| Crown lands. Some 135,000 square | 
miles are leased to pulp and paper 
companies, about 37,000 square 
miles to saw timber companies 
with only 53,000 square miles held 
in fee simple and these mostly in 
the Maritime provinces. The Do- 
minion and Provincial 
ments hold some 170,000 square 
miles in parks and reserves, 

Careful Cutting Important 


Any measure which assists a for- 
lest to re-establish itself after 


| reforestation. Tree planting has 
been used with success in some | 
sections, but care in harvesting 
the wood so that nature will have 
an opportunity to grow another 
crop is highly important, and can 
be applied generally. 

The importance of forest wealth 
conservation is indicated in the 
fact that gross value of wood and 
paper products in Canada in 1943 
(latest figures available) exceed- 





ed $1 billion ($1,001,563,243). This | 


group of industries paid out $447.4 


millions for materials, nearly $200 | 
million in wages, over $68 million 


in salaries. 


Gross value of pulp and paper | 
products alone in 1944 totalled} 


nearly $370 million, with close to 


$158 million paid for materials | 


and supplies, $37.4 million for fuel 
and electricity, nearly $76 million 
for salaries and wages. 


No Marketing Problems 


As regards marketing, govern- | 


mental authorities as well as the 
trade anticipate that there will be 


| 


New Products, Wider Markets and Lower Costs 
Result from Pulp and Paper Firms’ Research 


The war has brought home tt At present, most leading pulp 
Canada’s pulp and paper industry |and paper companies have re- 
an important lesson—the import- | search departments, which plan 
ance and value of research. 
During the last few years more ;companies are preparing to set 
progress has been made in de- | up research departments. Prim- 
velopment and perfection of new | ary research has been, and is 
processes and _ products from | being, done in the Government 
woodpulp (and from the chemi- laboratories at Ottawa and in the 
cals and compounds in pulp and | research department maintained 
paper making) than in previous|by the Canadian Pulp & Paper 
Several decades. Association. The perfection, and 
The war gave an impetus to/ putting to commercial use, of the 
research, as new products, and|preliminary findings is then up 
substitutes for metals and other | |to any pulp ‘and paper company 
materials in short supply, were | | which wants to spend the neces- 
needed in a hurry, irréspective of | sary money for such work. 


initial cost. The pulp and paper 
companies were called upon to 
help, and encouragement was | 
given to research work. 

One result was development | 
and improvement of many new) 
products for war use. Another | 
important result, to the pulp and | 
paper industry, was that the fruits | 


Utilization of pulp for making 


| products of little resemblance to 


paper is not new. The industry 


| has sold pulp to outside com- 
|panies for*years tor manufacture 
jof such varied products as rayon 


| for dresses, motor car paints, bak- 
|er’s yeast, etc. 
waste liquor has been marketed 


Even _sulphite | 


not gone very far in production 
of products other than paper, 
though there have been excep- 


illin (base .material for vanilla 
flavoring) by Howard Smith. 

A few pulp and paper com- 
panies already have started to 
market wartime-declared prod- 
ucts, that had value in the war. 
For instance, Howard Smith, in 
addition to making vanillin from 
waste sulphite liquor, is now 
producing plastic sheets “(made 
from the small lignins taken from 
sulphite liquor), which can be 
used as u low-cost substitute for 
metals, for certain purposes. 

Alcohol From Waste 

Several other companies are 
now producing, or are about to 
produce, from sulphite liquor, al- 
cohol that has been used for 
making synthetic rubber in war- 


time, but which can, it is said, be: 


produced economically for non- 


paper companies of newly per- 
fected processes and products has 
been awaiting end of the war. 


to continue or, expand, Other|tions—such as marketing of van-‘Several leading pulp and paper 


companies have revealed that 
they have a number of new prod- 
ucts that they may market— 
choice depending on what the 
apparent field may be, how severe 
competition may be, now that the 
war is over, 


One advantage of wood as a 
fibrous material for making paper 
is its cheapness. Another advan- 
tage is its abundance. Any sub- 
stituting material, to compete, | 


with some other product. For 
instance, papers coated with vari- | 


ous chemical substances are now 
being used as building papers, 
roofing shingles, waterproof con- | 
insul- | 


tainers, imitation leather, 
ation materials, etc. 


Big Advance In Packaging 


An indication of the possibili- | 


ties in this direction has been 
provided by new war uses. While 
it is true that, 


placed by metals and _ other 
materials better suited for certain | 


Govern- | : 
; maximum scale, 


Canada has lagged far behind | 
Europe in scientific reforestation.| in any case, under their present | 
| policies of control of forest deple- 
| tion. 
cutting, fire or insect damage “ 


next several years, that it will 
take at least that long before 
world shortages can be met and 
adequate reserves built up. | 


Chief competitors to Canada in 
| world markets have been the 
| Seandinavian countries. Finland's 
| production is committed to Russia, 
it will be some time yet before 
Norway can be back as an import- 
ant exporter, and transport short- 
ages are delaying re-entry of | 
Swedish pulp and paper on a} 


The Scandinavian countries can 
only produce limited amounts of 
pulp and paper for world markets 


| 
For newsprint there is expected | 
| to be increased demand, as indus- 





Main threat to Canadian news- | 


print producers is that when once 


may have to face state-subsidized 


| competition from other countries. 
| Recently, there have been discus- | 


sions with governmental authori- 
ties on the possibility of interna- 
tional commodity agreements, 
similar to those entered into by 
nations of the world, including the 
United States, for such commodi- 
ties as oil and sugar. Purpose 
would be to assure to consumers 
constant,and stable supplies, to 
producers steady markets at a 
profitable price. 


‘Despite the fact that prior to 
the war there was surplus capa- 


city in pulp and paper, and dur- 


ing the war pulp production 
facilities have been expanded con- 
siderably, the U. S. Dept. of Com- 


trial companies generally seek to| merce stated: “In future years in- 
market output of expanded plant | creased wood pulp production in 


facilities to civilian users, 
that war orders have ceased. 


now 


terms of millions of tons will be 
needed.” 


Pulp and Paper Delivers: 


THE JOBS 


Each 


One reason has been widening 


of uses for pulp, partly a result of 
‘shortages are made up, Canada| 


wartime research. This develop- 
ment is dealt with in another 
story on this page. 


The pulp and paper industry in 
Canada has come a long way since 


| the first pulp mill was built in the 


Dominion, in 1866, ‘The industry 
itself is young—paper made from 
wood is a product of the last cen- 
tury and the real growth of the 
paper industry has occurred in 
the last 50 years. The last few 
years have indicated that the in- 
dustry may be just beginning to 


| find itself, that demand for prod- 


ucts made from woodpulp and 
paper may well increase greatly 
from anything known hitherto, 

Given sane and intelligent gov- 
ernment co-operation, Canada’s 
industry should be in the fore- 
front in future development. Cer- 
tainly no other country is mere 
favored in the way of natural ad- 
vantages. 


represents 10,000 people 


a market for all the pulp and} 
Dominion Government have been Said echoes se Canada can ee for the | 


in many uses, | 
treated papers, even though rela- | 
tively cheap, will again be re- | 


would have to be produced with! purposes, the new chemical pro- 
a minimum of care and labor,|cesses used with paper appear to 
and its utilization would have 7 limitless possibilities. 

be ‘simple and inexpensive. No! For instance, wartime-develop- | 
such material has yet appeared. ‘ed laminated papers have zero! 


In the manufacture of paper, | Water vapor permeability, =e) 


the wood fibres are mechanically 
ground to make pulp for news- | 
print, treated with chemicals to 


of their wartime research efforts in Canada in a dry powder form, | 
can be used profitably, in develop- | packed in paper bags. 

ment of new products for civilian| But the pulp and paper com- 
consumption. panies, previous to the war, had 


Research is constantly being expanded to fication. 


Operation of special pulp-handling 


| war purposes—as economically as 
alcohol from molasses. 

In most cases, however, com- 
mercial exploitation by pulp and 


make better grades of paper. In 
making rayon silk, another fast- 
developing product, wood cellu- 
lose, is first dissolved in chemicals, 
and, when extruded into an acid 
| bath from fine holes in a “spin- 
i eret,” rayon yarn is produced, 
,and when extruded from a nar- 
‘row slit or “slice,” a sheet of 
“Cellophane” is formed. 


_ Opportunity In Plastics 

The chemical residue, after 
, wood is treated chemically to 
|make quality papers, has been 
| discarded in the past, to pollute 
| Canada’s rivers. It is from this 
waste liquor that alcohel, yeast, 
| plastics, are now being made. 
Obviously, as the material is a 
| waste byproduct in paper manu- 
facture, the only problem in 
working with the waste liquor is 
to find economical chemical pro- 
cesses to extract needed compon- 
ents for new commercial prod- 
ucts. 

In general, recent research has 
been in two main directions in 
development of new products. 
| The first is utilization of pulp and 
paper as a cheap base for direct 
|chemical processing into other 
| Products. Rayon and pulp-based 
| plastics are a few of -he products, 
| from dissolving of pulp, that ap- | 
|pear to have vast potentialities. | 


| Another direction which re- 
i 


completely grease proof and have | 
high mechanical strength and| 
durability. Developments in new | 
packaging materials have been | 
truly sensational. 

Another instance is a chemic- | 
ally treated paper (used in the 
war for maps) that can be mauled | 
in machines, rubbed in grease | 
and mud and subjected to other | 
abuses seldom met with in ordin- 
ary use, and still remain usable. 

Stronger Than Steel 

A laminated sheet of reclaimed | 
fibre, used by the U. S. Ordnance | 
Dept. as a substitute for steel 
bands, has an impact strength ex- | 
ceeding sheets designed of steel | 
—and has saved the U. S. in the | 
war over 50,000 tons of steel | 
yearly. 

Partly due to shortages and he! 
ferred demands, partly due to | 
new uses, it has been estimated | 
by the U. S. Commerce Dept. | 
that postwar civilian paper con- | 
sumption in the United States | 
will be approximately five million | 
tons a year gredter than in pre- | 
war years, and U. S. wood pulp 
consumption needs will be about 
four million tons in excess of 
pre-war consuming levels. With 
consumption needs of overseas | 
countries expected to rise, the | 
U. S. governmental department 
forecasts that in future years in- | 


|creased wood pulp production in | 


terms of millions of tons will be 
needed. 


If this expectation on consumer 


In the Woods 100,000 


In the Mills 38,000 
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AAAAANARAN 


Directly and Indirectly the Industry 
Supports 500,000 People 


| Hint AHERRANY 


Pulp and Paper Delivers: 


THE MONEY 


$140.6 Millions 


$155.1 Millions 


Chart by The Financial Post 


Millions of Expoft Dollars 


$262.0 Millions ~- $253.1 Millions $258.7 Millions 


$244.7 Millions 
$231.8 Millions 
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Pulp and Paper Delivers: 


THE GOODS 


"1944 
Chart by The Financial Pos? 


1943 


search has taken is the use of | needs proves correct, Canada is 
pulp or paper itself, either pro-|in an exceptionally favorgd posi- 
cessed mechanically or combined ' tion to benefit. 


develop new products, and old processes are equipment like this bank of faucets is continu- 
rechecked for possible improvement or simpli- - ally under study by technicians. 


| 


\Chart by The Financial Post 
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More Newsprint for North American Customers| 
In Prospect as Supplies, Production Increase 


Canadian newsprint 


during the war, now face pros- 


pects of steadily increasing pro- | 


duction, and revenues. 

The wood cut achieved in Cana- 
dian forests this past winter was 
considerably better than in im- 
mediately previous cutting sea- 
sons, but North American news- 
print users have received very 
limited benefit. One reason was 
the increased diversion of wood 
to manufacture of kraft, fine 
paper and other chemical-pulp 
products, which were deemed 
highly important to military 
operations and other essential 
needs. Also, it was necessary to 
increase overseas shipments of 
newsprint, for military publica- 
tions and for revival of a‘ free 
press in countries that had been 
enemy-occupied, and the only 
way that such exports could be 
increased was to draw from the 
supplies that had been earmark- 


ed for consumption on this conti- | 


‘nent. 

Canadian newsprint produc- 
tion this year, however, has im- 
proved, to the best level since 
1941. One factor lately has been 


release of Scandinavian news- | 


mills, | 
which have been the main source | 
of supply for the United Nations, ' 
and the means of keeping .alive , 
a free press in the democracies, | 


Newsprint Production 
Up 16% Over Prewar 


print to overseas users, thus les-|though as yet in only limited 
sening demands from overseas on | quantities, there is less demand 


the Canadian Miils. 
tary needs are now lessening. 
Such developments have permit- 
ted Canada to undertake an in- 
crease of 10,000 tons monthly in 
shipments to the United States 


Also mili-|on Canadian pulp supplies, and 


thus more wood can be used for 
groundwood pulp for newsprint. 

Canadian newsprint produc- 
tion is increasing; has been run- 
ning of late about 25,000 tons 


for the final quarter of this year. | monthly ahead of corresponding 
Increase in allotments is likely to | 1944 months, will probably run 


Canadian consumers also. 
Swedish Shipments Still Low 
Canadian shipments overseas | 

cannot be cut much, however. | 

The shipping shortage restricts | 

transport of Scandinavian pulp 

as well as paper, ‘also the de- 


|about 35,000 tons monthly ahead 
of last year in the seasonably 
high-production final quarter. 

Present indications are that 
newsprint output in Canada for 
full year 1945 will be around 
3,250,000 tons against 2,991,782 


struction of some paper mills tons in 1944, 2,982,797 tons in 
plus the acute shortage of coal in | 1943, 3,425,865 tons in 1941, 2,-|number of men in, the woods, 
Europe and resultant necessity | 869,266 tons in 1939. 


,to use wood for fuel, are factors 


getting a_ relatively 
amount of sulphite pulp). 


| 
| 


1943 


coming winter season. Prospects 
in this direction ere hopeful. 
There is expected to be some 
increase in the number of men 
in the woods this winter, though 
the increase may not be very 
great. One reason is that the 
men who usually go into the 
woods—farmers, after the harvest 
season — were mostly in the 
woods last year, and the wood- 
cutters who have been holding 
war jobs may prefer to use their 
unemployment insurance and 
seek better paying work rather 
than go back to woods work. 

More Pulpwood Indicated 

Assuming some increase in 


there will be as usual other fac- 


Average annual production of: jtors governing amount of deliv- 
at present. No groundwood pulp | Canadian newsprint during the | 


or newsprint is being moved to|Six war years has been nearly a| 
the United States from Sweden | quarter million tons in excess of 
‘this year (although the US. is|average output in the six pre- 


small | war years. 


Newfoundland output also will 


The United States consumer |show a substantial improvement 


faces prospect, however, 
print supplies. 


military use, 


of|this year. 
steady improvement in his news-|manpower difficulties, 


The transport and 
that hit 


Newsprint for | Newfoundland particularly hard 
which has been/|for a time in the war, are now 


taken directly from U. S. civilian | easing, with further recovery in 


use, is 
available. 


becoming 


increasingly | prospect. 


Important as regards next 


Also, with Scandinavian pulp| year’s Canadian newsprint pro- 


again 


being marketed, 


eries of pulpwood next’ spring— 
i'most of which can’t be forecast 
with any accuracy. In eastern 
Canada there is considerable 
wood in the forests that wasn’t 
moved out last spring because of 
the sudden thaw, but the favor- 
able water conditions cleared 
most of the wood that had been 
left on river banks in the pre- 
vious season, a dry year. With 
favorable snow conditions, fav- 
orable «spring river conditions, 
etc., a fairly good increase in 
wood deliveries next spring to 


even ' duction will be the wood-cut this wo mills can be expected. 


FOUR CORNERSTONES 


of the PAPER INDUSTRY 


WHITE HUSKY* 
(Albslised Collate Pulp) 


Gives paper thé 


brightness 
of the best sulphite and the 
strength of rugged kraft. 


MADE FROM NORTHERN SPRUCE 


A group of premium fibres 

— pure, strong, durable — 

for the finest quality papers. 
MADE FROM NORTHERN SPRUCE 


REGULAR LA TUQUE SULPHATES 
The highest quality No. 1 
spruce kraft pulp. It combines 


extra 
. 


pod yor seer 


A fine sheet of paper depends not only on the papermaker’s skill, but 
also on the quality of the pulp from which it is made, 


Brown Corporation’s four basic pulps with their specialized sub- 
divisions offer paper manufacturers an opportunity to select the exact 
fibre or blend of fibres required for all types of high grade papers. 


The high quality and widespread use of these famous pulps make them 
vital cornerstones in the great Canadian paper industry. 


Our technical staff will work with you to obtain the perfect fibre finish 


for your particular papers. 
stones of the Paper Industry.” 


Build your papers on the “Four Corner- 
No better pulps were ever made! 


*Reg. Trade Mark, 


BROWN CORPORATION 


FOREMOST 


PRODUCERS 
MILLS: LA TUQUEF, 


P.Q. 


PURIFIED CELLULOSE 
SALES OFFICE: 


MONTREAL 


1944 1945 
Chart by The Financial Post 


This in itself may permit no 
sharp increase in newsprint pro- 


duction. Demand for wood for | 
chemical pulp products is likely | 
to be heavy again next year, for | 


instance. However, increasingly 
more pulp should be available 
for newsprint, 
pulp gets back into the markets. 

Thus, an upward trend to 
eventual capacity output can be 
looked for. Needs for newsprint 
are expected to be heavy for 
some time, for industries will be 
advertising to market products 
to civilians, now that the war is 
over. Such demand, with the 
low state of inventéries, is ex- 
pected to require capacity output 
of Canadian newsprint mills for 
several years, before all world 
newsprint needs can be taken 
care of, and reserve supplies re- 
stored. 


Supply 75% of U. S. Needs 

At present, in addition to sup- 
plying 75% of present U. S. 
newsprint supply, Canadian 
mills are taking care of bulk of 
requirements of Latin American 
and British Empire countries. 
This applies to British countries 
as far distant as India and Cey- 
lon. No less than 40 countries 
have been relying on Canada 
chiefly for their newsprint. 

Support of Canada’s policy of 
maintaining stability of prices 
has been not the least of the 
Canadian industry’s contribution 
in the war. And it should be 
noted that in general the main 
pressure for increased prices has 
been from U. S. mills, Yather 
than Canadian, with the VU. S. 
price authorities granting to 
Canadian mills the same _in- 
creases allowed to U. S. mills, as 
a matter of fairness. Here is the 
price record in World War i and 
World War II (price shown is the 


delivered price at New York): 


The Last War 


Increase 
1915 cake 
24% 
48% 
54% 
90% 


Increase 

“nil 

nil 

9% 

16% 

2014% 

Costs Trend Upward 

Actually, the price increases al- 
lowed have failed to keep pace 
with increases in costs, In Can- 
ada, most companies making 
newsprint have been active in 
pulp and other paper sale to meet 
demands, and thus earhings of 
producing companies have been 
held reasonably well on present 
deflated capitalizations. Recent 
earnings most companies have 
been using to cut down debt obli- 
gations, and bolster working 
capital positions, so is to be able 


as soon as conditions. permit to. 
improve plant facilities and fur- ' 


ther diversify production activi- 
ties. Evidence that the price in- 
creases received have been only 
partly adequate in relation to 
cost increases is found in the fact 
that newsprint production in the 
United States has suffered, as a 
number of VU. S. mills have 
switched to other activities, or 


just closed down. 


| 
| 
| 
| 


‘Abitibi Power 


Abitibi Power & Paper Co. is 
one of the largest newsprint 
producers in Canada. It has 
been operating under receiver- 
ship since Sept. 10, 1932, fol- 
lowing the failure to meet bond 
interest payment due June 1, 
1932. Receiver and manager 
for the company is G. T. Clark- 
son and the liquidator of the 
company is R. S. McPherson. 

Recently a detailed reorganiza- 
tiog plan was published ~ and 
notices sent out calling meetings 
6f common shareholders on Oct. 


as Scandinavian ! 


SPECIFY W 


00D FOR SECURITY 


For centuries wood has been man's basic material of 
construction — tried and tested and not been found 
wanting. Its ability to “take it'' has been proven in five 
years of grueling warfare. 


EIGHT REASONS FOR USING WOOD: 


6. 


|. WOOD makes for economy. 

2. WOOD alone lasts for centuries. 
3. 
4. 
5. 


WOOD is easily adapted to the job in hand. 
WOOD makes for speed in construction. | _ 


WOOD lends itself to modern trends i in 
construction and design. 


WOOD gives maximum protection. 


WOOD lends unmatched beauty and harmony’ 
to construction. 


WOOD guarantees maximum safety for 
minimum cést. 


SOUND PLANNING CALLS FOR WOOD CONSTRUCTION 


Canadian Lumbermen’s 


TORONTO 
38 King St. W. 


4, of the 6% preferred on Oct. 5, 


of the 7% preferred on Oct. 8) 
jand of the unsecured creditors 


on Oct. 10, 1945, all in Toronto, 


nea $5 @ 
"Designed by Hans. H. Doe 
Outboard Motors manufactured by 
Sherbrooke Machineries Limited 


Association 


HEAD OFFICE: 
OTTAWA 
201 Victoria Bldg. 


QUEBEC 
14 de la Fabrique 


to consider this plan. 

The reorganization plan was 
propounded by the Hughes Com- 
mittee and has been approved by 


committees representing the un-|tee has stated that if the plan is 
secured creditors and the severaljagreed to by the unsecured 
classes of sharehclders. The)creditors and shareholders it will 
Bondholders’ Protective Commit- | (Continued on page 3A) 


Another NEW Product by 
HAMILTON BRIDGE 
for the United Nations 


ln addition to Engineering, 
Fabrication, and Erection of 
structural steel, Hamilton Bridge 
was called upon to use their 
skill and facilities for the pro- 
duction of Armoured Vehicle 
Hulls. To these varied opera- 
tions has now been added 
quantity production of Sectional 
Steel Nesting Barges. An illus- 
trated leaflet is available on 
request. 

Hamilton Bridge will devote 
their increased resources to 
further developing Canadian 
economy by adding to the 
variety of Canadian manulac- 
tured products. 
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Continuing Cost Rises Create Main Problems| 
For Major Canadian Newsprint Paper Producers 


(Continued from page 2A) | : 

recommend acceptance to the | 

bondholders. t 
Before the plan can become | | 

effective it must be agreed to by | 

the holders of three-fourths of 


U.S. Incomes .. . 


the shares of each class of share- 


: Ror “ ” 
oe ingpin in Newsprint Sales 
number representing three-| [*:’ 


fourths of the value of the un-| 
secured creditors claims, present | 
at a meeting of the unsecured | 
creditors. Bondholders’ meetings | 
will not be summoned until after 
the plan has been agreed to by | 
the above. 

Briefly this plan provides as | 
follows: | 

1, — Present holders of 5% | 
bonds due 1953 will receive new | 
5°: bonds due 1965 in the amount 
of $1,100, of which $525 will be 
for prircipal and $575 for inter- 
est, for each $1,000 bond. The 
bonds will be payable at the 
option of the ‘holder in Canadian | 
funds, United States funds or | 
sterling. They carry interest | 
from June 1, 1944, and provision | 
is made for a possible distribu- | 
tion representing one and a half | 
years’ interest to bondholders in | 
1945 if it appears unlikely that 
the plan will be consummated by | 
December 1, 1945. 


2.—Unsecured creditors are to} § provision is made for 11 


be paid in cash 100c. on the dol- 
lar of their claims proved in the 
Winding up’ proceedings (ex- 


clusive of interest) subject to an | 


over-all limit of $900,000 Cana- 
dian funds. 


3.—Each present $100 par 


value 7% preferred share is to be | 


divided into five prior-preferred 
shares of a par vAlue of $20 each 
carrying a dividend of $2.50 per 
share and redeema le at the 
option of the company at $37.50 
per share. Dividend on these 
shares will be cumulative from 
January 1, 1945, with the initial 
dividend being payable January 
1, 1946. All the arrears of divi- 
dends on ‘the 7% shares are to 
be cancelled. 

4.—Each present $100 par value 
6% preferred share is to be 
divided into four $20 par value 
preferred shares and two no par 
value common _ shares. The 
divided preferred shares all 
carry a G@ividend of $1.50 per 
share and be redeemable at the 
option of the company at $25 per 
share. All the arrears of cumu- 


| directors of which seven will be 
| elected on behalf of the bond- 
| holders until the funded debt jis 


on behalf of the shareholders. It 
|is planned to do this through the 
creation of an issue of 14 pre- 
|ferred shares of $100 par value. 
The provision for the election of 
seven directors on behalf of the 
bondholders disappears when the 
principal amount of* the first 
mortgage bonds is reduced to $25 
millions. 


Capitalization outstanding upon 
the plan becoming effective will 
be $53,093,700 5% first mortgage 
bonds due June 1, 1965; 14 shares 
$100 par value 5% preferred; 





50,000 shares $20 par value, $2.50 | 


prior-preferred; 1,395,272 shares, 
| $20 par value, $1.50 preferred and 
1,241,694 no par value common 
|Shares. Of the common shares 
| 697,636, will be held by holders 
of the present 6% preferred and 
544,058 will be held by holders of 
the present common shares. 


G. T. Clarkson, receiver and 


inventories of the company at its 
mill; and those of its subsidiaries 
) and in the bush amount to ap- 
proximately 630,000 cords as com- 


year previously. Uncertainty ex- | the Hydro-Electric Power Com- | 


ists as to the possibility of 
obtaining delivery to the mills in 
this season of approximately 70,- 
000 cords on hand in the bush due 
| to various conditions not existing 
in the two previous cutting sea- 
sons, it is stated. 


Earnings before depreciation, 
bond interest and taxes amounted 
to $9,714,398 in 1944 as compared 
| with $9,808,094 in 1943. Based on 
1944 earnings and making no 
allowance for possible changes in 
depreciation, depletion and other 
charges, net earnings after de- 
|preciation and depletion avail- 
able for interest on the new 5% 
bonds would amount to $5,531,- 
1055. Interest on the new bonds 
would require, $2,946,700 (includ- 
ing 11% U. S* exchange) giving 
a coverage of 1.88 times. 

Taking income taxes at the 
1944 estimated figure of $1,250,- 





substantially reduced and four | pared with about 605,000 cords a | the Kaministiquia Power Co. 


| 
| 
| 


partment of National Revenue of 
the Dominion of Canada. | 

During the year further nego- | 
tiations took place for the sale of | 
is | 


mission of Ontario. The receiver | 
and manager reports that no pro- | 
gress was made “by reason of the | 
unwillingness of such Commis- 
sion to purchase such properties | 
at such price as the undersigned | 


has felt able to recommend the | 
acceptance of.” 

Operations at the Smooth Rock | 
Falls pulp mill in 1945 are ex- | 
pected to be at about full capa- | 
city. The company’s total ship- 
ment from all mills is expected 


to be slightly greater than that | 
for 1944. 


Anglo-Canadian 


Anglo - Canadian Pulp & 
Paper Mills, Ltd. operates a 
newsprint and bleached sul- 
phite mill at Quebec City, with 
capacity of 600 tons daily. The 
mill is the seventh largest 
newsprint mill in Canada. 


lative dividends on the 6% shares |manager, in his report for the 
are to be cancelled. Dividends | year 1944 states that Abitibi and 
on the new $1.50 preferred are|its wholly owned subsidiaries 
to be cumulative from and after} produced 438,706 tons of news- 
the next quarterly dividend date! print as compared with 470,750 
after the date upon. which the/tons in 1943 and 412,873 tons in 


mortgage 5% 
outstanding under the amended /|increment cost thereof and with- 


principal amount of the first|1942. Of the 1944 production 25,-| and a deficit of 71c. on the com- 
bonds due 1965/571 tons were produced at the | ™O0Nn. 


000 (which figure is also subject ; 
to possible change) a net profit The Newsprint Administrator’s 
of $1,334,355 would be shown.| production allotment to Anglo- 
This would equal $26.69 per share | Canadian is 4.70% of all news- 
on the new $2.50 preferred, 87| print business available, so that | 
cents on the new $1.50 preferred | average operations for this year | 
are likely to exceed 70% and be | 
slightly above last year. 


indenture shall have been re- 
duced to or below $35 million or 
January 1, 1947, whichever is the 
earlier. 


5.—Each two present eommon 


shares are to be consolidated into 


j out .profit by order of the news- 
print administrator. In addition, 
company .mills produced a total 
of 65,271 tons of sulphite and 
|other pulp in 1944 against 108,417 
pa in*1943 and 113,758 in 1942. 


Taxes Doubtful 
The amount of taxes to be paid 


by Abitibi for the five years end- Rothermere estate. As there is | 
ing’ December 31, 1944, cannot be | 9° direct public interest in the | 


determined accurately at this 


time, according to the auditors. statement has been available re- | 


The question ot taxes is still 


Control of the company is held 
by interests associated with the} 


company’s securities, no financial | 


cently. 


one share without par value. As at March 31, 1945, pulpwood 
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Western Divisions:—Langley Electric 
Manufacturing Co, Limited, Winni- 
peg; Langley Electrical Co. Limited, 
Calgary; Langley Manufacturing Co. 
Limited, Vancouver. 


AMALGAMATED 


ELECTRIC CORPORATION LIMITED 


under discussion with the De- Operating revenues, however, 
: are understood to have shown 
some improvement in the past 

few years. 


Prior to 1940, it had been neces- | 
sary for the controlling interests 
in England to advance funds to! 
the company, to help meet in- | 
terest payments on the deben- | 
tures, all of which were held by | 
the Daily Mail Newspapers, Ltd., | 
of London. 

In 1940, however, a capital re- | 
organization was put into effect | 
to remove the weight of interest | 
obligations. Financial position | 
since then has improved, aided | 
by increased revenues, 

Normally, chief market for | 
Anglo-Canadian newsprint was | 

| to England—to newspapers in the | 
Rothermere group. Dufing the | 
war, under government distribu- | 
tion controls, more of company’s | 
output has been directed to the 
United States, while shipping re- | 
strictions limited amount of | 
newsprint that could be made | 
available overseas. | 

In addition to its newsprint de- 
partment, Anglo-Canadian is 
active in sale of surplus sulphite 
pulp. 





Enters Shipping 

Late in 1942, Anglo-Canadian 
entered the shipping business, 
taking over, with Morton Dry 
Dock & Shipbuilding Co. and | 
George T. Davie &.Son, manage- | 
iment of a new $1 million outfit- 
ting yard built by the Dominion 
;Government at Inner’ Basin, 
Quebec Harbor. The yard was 
jaime” to handle outfitting of 
bulk of escort ships built in 
Quebec district shipbuilding | 
yards. 

Present capitalization of Anglo- 
Canadian consists of 1,050,000 no 
par value common ‘shares out- 
standing of authorized issue of 
1,500,000 shares. This stock was 
exchanged for the old preferred 
and common stock and deben-, 
tures in the capital reorganization 
of 1940, 


Canadian Internat. 
Canadian International Paper 
Co., a subsidiary of Interna- 
tional Paper Co. and the 
largest pulp and paper enter- 
(Continued on page 4A) 


7, 


Aerial view of the modern newsprint mill of The James Maclaren Company. 


POWER and PAPER | 


Salient Features of the 
Maclaren Development 


POWER 


Installed capacity 
270,000 h.p. 


STORAGE RESERVOIR 
40,000,000,000 cu. ft. 


GROUNDWOOD 
85,000 Tons Annially 
NEWSPRINT 
350 Tons Daily 


PULPWOOD LIMITS 
2,400 sq. miles 


Increasing requirements for power for large 
‘scale vital industrial production for war pur- 
poses found this company ready to meet all 
demands. This economical power source will 
be an important factor in meeting postwar 
needs, 


In the field of newsprint, the company’s 
modern and efficient mill is geared for full and 
thrifty production. 


And back of this readiness and capacity to 
serve stands the name Maclaren which for over 
80 years, in the Ottawa Valley has stood for 
fair dealing and a quality product. 


Maclaren Power & Paper Company 


Maclaren-Quebec Power Company e@ The James Maclaren Company Limited 


Buckingham, Quebec 


‘Solutions to Your Haulage Problems 


Bushmaster Wagons for loads 


up to 8 tons. 


ll 


i" 
an 
Tanen 


“KUTOTRAC” (Reg‘d) The attachment that 
converts any automobile into a sturdy — 


hard pulling tractor. 


— 


There exist few haulage- or transportation 
problems that Otaco equipment cannot solve. 
During past years, however, the supply of 

Saintes equipment has of necessity 
been severely curtailed for civilian purposes. 
The demands of the pulp and paper industry 
for. increased production for war needs had to 
be met. 


Wagons, snow ploughs, autotracs, sleighs, buggies 
and heaters are only a few of Otaco's contri- 
butions to the logging and lumber industry — 
and thetime is soon at hand when this sturdy, 
time-tested equipment will once again be avail- 
able for civilian and industrial use. 


Otaco 


In the meantime, keep your present equipment 
in good working order by proper care and 
attention. Write us today for details on how 
Otaco equipment can help solve your particular 
* haulage or transportation problem. 


Consult us for: LOGGING SLEIGHS 


SNOW PLOUGHS e LUMBER BUGGIES 
AUTOTRAC e BUSHMASTER WAGONS 


+ 
. 
2 . 
t . 


The Mark of Quality” 


— 


Logging Sleighs — the Standard for Bush 


e 


ACO umiten-orittia, ont. 
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More Pulpwood Can Be Ground 


8 


~ 


As Some Scandinavian Chemical Pulp Return 


(Continued from page 3A) 
prise in Canada, is a manufac- 
turer of newsprint and bleached 
and unbleached sulphite pulp. 


Daily capacity of its five plants 
—at Three Rivers, Gatineau and 
Temiskaming, P.Q., Hawesbury, 
Ont.. and Dalhousie, N.B. — 
ranges from 2,164 to 3,201 tons 
af newsprint, 520 to §60 tons of 
bleached sylphite, 110 te 160 tons 
of unbleached gulphite. 

The company has holdings of 
Crown pulpwood limits in the 
Province of Quebec covering an 
area of over 11 million acres, or 
apparently sufficient to provide 
requirements for 
mills in" perpetuity. 

Company’s quota under the 


Dominion Government proration | 


regulations is 15.89% of all Cana- 
dian newsprint business. Output 
this year is likely to be somewhat 
higher than in 1944, when  pro- 
duction totalled 796,777 tons in- 
cluding 512,359 tons of newsprint. 

Since 1940, Canadian Interna- 
tien4l, jointly 
Cerp., has manufactured all 
grades and types of paperboard 
products for sale in Canada and 


export markets other than the | 


United States. This mill 


the present 


with Masonite | 


2 Vast Power 


“| Chart by The Financial Post 


the war, there was some upward 


is | adjustment in pulp prices, and 


(81,6) 


(351) 


cardboard wrapper, sulphite 
pulp, sawn lumber (white and 


(13,8) 


(11.8) (4.9) 


f 


Developed Horsepower per 1,000 Persons 


ZEALAND U.S.A. 
(250) (140) 


against $1,294,229 in 1945. Earn- 
ings per share amounted to 43 


for Newsprint | Donnacona 


Donnacona Paper Co. is an 
| important producey of news 
print paper, also mdnufactures 


groundwood and sulphite pulp, | 


and is a leading producer of 
insulating board and acoustical | 
board. 


Donnacona operates a news- 
print mill with groundwood and | 
sulphite pulp plant at the junc- 
tion of the Jacques Cartier and | 
St. Lawrence Rivers, about 30 | 
miles west of Quebec City. A ! 
mill for manufacture of insulat- | 
ing board was byilt m 1929 and 
the manufacture of accoustical | 
board was undertaken in 1930. | 
The company is allotted 1.87% of | 
total newsprint business, under 
present government regulations. | 

Production in 1944 was prac- | 
tically unchanged from 1943, but | 
there was a slight reduction in 
operating profits due to increased 
costs. Net profit after charges | 
‘rose to $273,725, or 73c. a com- | 
|mon share, from $194,847, or 52e. | 
a share, in 1943, due to the non- 
recurring deduction of $319,225 | 
| arom 1943 caenings for loss on| 
realization of Hearst notes. 

The company last year redeem- 
ed all its outstanding 512° notes, | 
also reduced by $150,000 par 
value its first mortgage bond is- 
sue outstanding, reducing funded 
debt to total of $5,350,000 at end 
of 1944. Working capital at end 
0f/1944 totalled $2,446,688 against | 





|}common, compared with 


FORWARD TO 
BETTER EMPLOYEE RELATIONS 


IN 


ALE INDUSTRIES 
WITH 


MUTUAL BENEFIT 
GROUP ACCIDENT AND SICKNESS INSURANCE 


INQUIRIES 
INVITED 

BY 
PERSONNEL 
MANAGERS 


948 


compared with $3,073,944/ reached on Hearst indebtedness 
year before and $2,084,271 at end | ynder 


Head Olfice for Canada 
34 KING ST. EAST 
TORONTO 


THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT COMPANY IN THE WORLD 


1943 , cohtract started Jan. 1, 1938, was 
|earnings of $185,987, or 78 cents to run for a period of five years, 
|a common share. Working capi-| was later revised. 

| tal at end of 1944 totalled $3,445,- 


Late in 1943, a settlement was | 


the contract, whieh | 


reasonable period. Current shipe 


ments were to be for cash. 


By the end of 1944, the Hearst 
indebtednes had been reduced to 


| $632,188 and a further $317,439 


was received in January, 1945. 


lecated at Gatineau, Que., and|more recently upward adjust- 
has a capacity of approximately |ments in newsprint prices—but 
35 million feet a year. | costs have also continued to 

For 1944 Canadian Interne- | climb. 


red pine) and miscellaneous 
products. 


cents against 51 cents in 1943. of 1939. } amounted at the time to $1,032,-| Last year the company redeem- 


Working capital as of one of | About the middle of last year| Im the latter part of 1937, Lake | 324. The company agreed to ac- | ed $314,200 of its St % bonds and 
Consolidated Paper owns five 1944 totalled $25,811,052 against | in. company started a program of | St. John signed a contract with|cept new interest-bearing notes | $310,000 of its 5% debentures—+ 


: ; j s $7,254,244 at the end of 1939. | é 3 . | Hearst organization, under which! to be governed b trust deed | or substantially in excess of sink- 
: . | mill ] f : 'plant extension and betterment, | ’ ; ya 
tienal reported a loss of $515,198,' Subsidiaries of Canadian Inter- |. ety 8 Sees Sally CORON 00,000 tons of newsprint were | calling for annual sinking fund ing’ fund requirements, 


\ at -wheuk S006 teub 4 newenten During the same period funded | 
exclusive of $276,871 refundable | national include t . ° ‘completed (and paid for) by end to be sold to Hearst annually at| payments sufficient to retire all| A substantial capital outlay @ 


d part of this program was 
International | paper, 150 tons of kraft paper, 83 debt declined to $43,803,222 from |on° Pt ~~ 
portion of excess profits taxes, as Paper Sales Co., Inc., and New re ad: ethan [er erne. _ Notes held aha of 1944. It is expected the exten- | the prevailing market price. The| the outstanding notes within a (Continued on page 5A) 
oon 'NB | sions will considerably increase Toe Nee ee ey 


cgmpared with net loss of $760,-| Brunswick International Paper Seiad gl syd = tna, | Hearst indebtedness, |! 
Fis creas eae | 91,996,888, ware-eatuess, by AVE productive capacity and the mill 
'and resuit in substantial saving 


w Brunswick sub- . 
. ag ~~ | chine shops of the com have » 
As of end of 1944, Canadian In-|sidiary operates the Dalhousie ei eek sasmanelie’ tes the | 5, 1945, to $521,475. 
The company, which has been | in manufacturing costs of ground- 
unable due to war conditions to! wood and newsprint, 


ternational showed current assets | plant. manufacture and machining of| 

at $50,286,172 against current! Another subsidiary, Interna- parts for war purposes. 
|spend much on capital replace- At the end of last year, capacity | 
ments and maintenance, has! 


gent vcaptial: ot SHL3Oe ea a eee ae * Production has heen improving 

ne} working capital o 69": | Newfoundland, Ltd., was sold in o , ; int | 
a = | : ” i . : : . | of the company’s three’newsprint | 
ond eres with $36,155,895 | August, 1938, to Bowater’s Paper [pee See ene Fons) authorized substantial pee machines was rated at 275 tons 
year before. Cash increased to | Mills, Ltd., of London; Eng., for | "#8° of all pulp and paper|tures for plant improvements. | 4 i] ea of enehiie- ube 
$13,494,007 from $4,901,438, while | ¢5 590,000 cash. A book loss of | Shipped in 1944 was approximate-|gome $2 million commitments | 2)? C@Paclly © eons ve 
Dominion bonds at $13,987,059 | $275 598 wa ais ly 9% more than in 1943. Billings | for capital outlays were made in ; mill at 40,000 tons a year (includ- 
and inventories at $16,774,016 | : oe of all products including lumber | the first quarter of this year. | ng £5,000 tons surplus for sale), | 
were substantially unchanged | and miscellaneous increased by| During the war the company pgp Re leg I 
from $16,985,656 and $16,650,714, | approximately 17%. Some further | rch | UH #8, ONS ANHUBMY SINCE | 
See a ante ca ma solely to the first mortgage bonds.  scaneecoiauion au output is likely | _ oe ene aes renin 1 10,000 tons saleable surplus), 
np i os | Canadian International has met |,, . tes work, with view to developmen 

the middle of 1941, Canadian In- | jthis year. Rising pulpwood and 


; ‘annual capacity of insulating 
: Y : ~~ | uninterruptedly all obligati of new products and further | : ele Ee ie . 
ternational has paid nothing in ee ace ie ail obligations on board mill 75 million square feet | 
| . 


|other costs have prevented in- | diversification of output in the | dail ity f 
dividends to its parent U. S. com- | creased revenue from being fully plus 35 tons daily capacity from 
pany. a cylinder board machine added 


postwar period. As soon as con- 
C lid ] reflected in earftings. 
As with other pulp and paper | ONSOII atec in 1940. 


ditions permit, it is planned to 

After substantial writeoffs in-| widen scope of the company’s 
companies, rising pulpwood costs, Consolidated Paper Corp. is |cluding a special reserve of The company has a 12,000 h.p. 
together with yelatively more hydroelectric plant, also pur- 


production activities. As _ yet, 

one of Canada’s largest pro- | $500,000 for possible decline in| little information has been re- 5 a 

rigid selling price levels, have| ducers of newsprint,:alsogpro- | inventory values, earnings in 1944 ei 2 vee from Shawinigan 
ater ower. 


vealed as to the direction new 
dended to limit profits. Early in' duces kraft paper, kraft pulp, were reported at $1,107,653" activities will take. 
" w | Great Lakes 
a “2 With head office and plant at 


Fort William, Ont., The Great 
Lakes Paper Co. manufactures 
newsprint and unbleached sul- 
phite pulp. 


A $300,000 expenditure pro- INDUS ’ RY 
gram has been announced re- 


cently to improve pulp drying } 
facilities, expand warehouse and The facture of pulp and paper i : t i : . ¢ 
improve docks at the Fort Wil- ita — ‘ P P 4 ee - distince single ere 
liam plant, in itself. It is a co-ordination of occupations—many of them highly 
Volume of mill production dur specialized ... all of them important .. . and all responsible for the 
ing 1066 was restricted to avail- development of the industry. That is why, ‘today, an increasing 
able wood supply. Approximately , mas 
number of pulp and paper manufacturers find that I. C. 8. Specialized 
Training meets a definite requirement of the industry. 


$2,511,142 year before. 


Public investment interest in | 
Canadian International is limited | 





SPECIALIZED TRAINING 


to wrestle these H & D corrugated shipping boxes filled with steel pipe couplings. 


They weigh from 293 to 523 pounds. Can corrugated stand the gaff? All shipments 
to date have arrived in perfect shape—-some have traveled 6000 miles. They've 


77°> of paper mill capacity and 
83% of surplus sulphite pulp 
capacity was shipped during the 
year. Full benefits of an increased 
pulpwood cut in the season 1944- 


not only proved to be the perfect replacement for old conventional shipping methods, 


but they've provided additional savings in packaging time manpower and money. Wartime 
45 will be postponed due to the 


material shortages gave them a stari—top performance assures their continued use. unusually early spring breakup, 
' which curi:iled haul and delivery 
ws of a portion of the season's cut. 

Net profit for 1944 amounted to 
$320,674 as compared with $349,- |. 
040 in the preceding year. Work- 
ing capital at Dec. 31, 1944, show- 
ed an increase to $3,806,693 from 
$3,700,449 at the end of 1943. 

It is expected that the 10-year 
contract for a minimum shipment 
of 67,500 tons of newsprint per 
annum to some 25 publishers in 
the United States, which runs out 
at the end of this year, will be 
prolonged a further five years. 

Investment in 25,613 shares of 
Minnesota and Ontario Paper Co. 
and carried at $1 in the balance 
sheet, had a market value of ap- 
proximately $333,000 at Dec. 31, 
1944. 


Lake St. John 


Lake St. John Power & 
Paper Co. operates a complete 
pulp and newsprint mill at 
Dolbeau, on the Mistassini 
river, just north of Lake St. 
John, Que.; has equipment for 
packing and shipping bleached 
sulphite pulp. Its pulp manu- 
facture is in excess of needs of 
its newsprint machines. 


Forty-five years ago I. C. S. was training men in the Dominion’s 
comparatively few paper plants. Today the courses have become so 
specialized and numerous that I. C. S. training is related to everv 
phase of pulp and paper production. It includes instruction in the 
following specialties; ° 
Paper Making oe 
Pulp Making ; 
Beater-room Operation 
Pulp and Paper Testing 


Electrical Operation 
and Maintenance 


Machine Shop Practice 


Analytical and Indus- 
trial Chemistry 


Mechanical Engineering 
Steam Plant Engineering 


Internal Combustion 
Power Operating 


Steam Fitting 


,Gas and Electric Welding 
Forging 
Sheet-Metel Work 
Pipe-Fitting > 
Millwrighting ae 
Steam Plant Operation 
Chemical Engineering 
Preduction Management 
Personnel Management 
Steam Electric Power . 
Plant Operation 


Hydroelectric Power- , 
Plant Operation 


Plumbing 


Civil Engineering 
Structural Engineering 
Mechanical Dratting 
Electrical Drafting 
Reading Blueprints 
Electrical Maintenance 
Industrial Engineering 
Accounting 

Cost Accounting 
Secretarial Practice 


Business Letter 
Writing 


Trattic Management | 
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Be Post-War Packaging Idea 
Super-Strength Shipping Boxes 


Corrugated boes pack more economi- 
cally in railway cars, save about 25% in 
space. The illustrated example also pro- 
vides a 20% reduction in package cost, 
a 25% reduction In package weight and 
a 20% reduction in handling expense 
over former methods. You can make 
similar packaging profits. The H & D 
booklet, ‘How to SHIP More Economi- 
cally in Corrugated Boxes” tells the 
whole story. Send for your copy today. 


Individual efficiency must be increased to win post-war competitive 
markets. To obtain this a reservoir of skilled man power must be 
created. 


Here is how the establishment of I. C, S. Co-operative Training will 
benefit you and your employees: 


@ CO-OPERATIVE SELECTION — employees wishing to advance through 
spare time study may be enrolled for the right courses. 


e@ CO-OPERATIVE CO-ORDINATION — student employees may com- 
_ bine study with practice. 


@ CO-OPERATIVE ENCOURAGEMENT — employees enrolled for 1.C.&. 
courses may be encouraged to study and complete them... and 
stimulated to apply their knowledge in their daily work. 


Lake St. John is controlled by 
St. Lawrence Paper Mills, which 
owns all the Lake St. John pre- 
ferred shares (18,000 shares 6% 
preferred, each $100 par) and 81,- 
‘993 shares of the 100,000 out- 
'standing no par value common 
' shares. 
| Newsprint produetion capacity 
| is approximately 350 tons a day, 
or 100,000 tons annually. The 
company holds under lease from 
the province of Quebec 1,857 
square miles of timber limits 
estimated to contain 12,000,000 
cords of pulpwood._ Electric 
| power is obtained from Saguenay 
Power Co. 

Net profit in 1944, after inter- | 
est, tax provision, ete., totalled 
‘$308,770, equal after preferred | 
dividends, to $2.01 a share onj| 


_ 


Ooo eee ee ee See eeeeeeeeeeeeeeeeeeseeeeOSSeeSeseees CHOOSE OOEOOOOONOS 


I. C. S. Co-operative Employee Training has been adopted in over 

3,000 industrial and commercial organizations in Canada and the 

United States. It can help your business—and now is the time to put 

it into operation. Executives, personnel managers and superintendents 

are invited to send for a Monograph on employee training. There is 

no obligation. age haa , ee 
* 


SOOEEASHSEHEEHSSHSSSHSSSSSOOHEHOSOHSOOHSOHHOOEHH ESOS 


CHAGIME .nrssrrvve | 


* 


UPTO ee ia a eae ee LL a 
Cooperative Training Division — Montreal, Quebec. 


| 
| 


A, LTD,, GENERAL OFFICES, TORONTO 


Mille end Factories are located ef Toronto @ Trenton @ Montreal 
: ‘ 


HINDE & DAUCH PAPER CO. OP CANAD 





Newsprint Needs Continue to be Pressing 
Capacity Output Needed to Restore Stocks 


(Continued from page 4A) | 
few years back on improving 
pulp-making facilities has result- ; 
ed in an increase both in quan- 
tity and quality of pulp available 
for sale, and a corresponding im- 
Provement in company’s earning 
power. 

The present newsprint mill is 
capable of expansion to more 
than double present capacity. 


Jas.\Maclaren 


The James Maclaren Co., 
Ltd., is an important producer 
of newsprint and lumber. 
A wholly owned subsidiary of | 
Maclaren Power & Paper Co., | 
Ltd., James Maclaren Co. has | 
@ groundwood mill at Bucking- | 7 
ham, Que., with an annual capa- | 
city of 85,000 tons, a newsprint | 
mill at Masson; Que., with a, 
capacity of 105,000 tons annually, 
and has been engaged in the 
lumber business in the vicinity of 
Buckingham since 1864. | & 
The Maclaren company’s share | 
of Canada’s newsprint business is | 
2.30°¢. The company holds under | 
Crown lease about 2%,600 square | 
miles of timber limits, all located | 
on the Lievre River watershed | 
and estimated to contain over 6| 
million cords of wood. | meetings on May 28 of this year. | 
The company has no bonds or| The president has stated that 
preferred stock outstanding, with|the contemplated facilities pro- | 
capitalization consisting solely of | gram for the production of new | 


common stock, all of which is| products, as well as improve- | 


owned by the Maclaren Power &/ ments in present products, will | 


|go forward as rapidly as equip- 


eee 


" From a mechanical hopper, the ground wood is fed’ into the digester for processing into pulp. 


ucts, such as shingles, ties, jon the 
laths, etc. 


common last year, the} 
same amount to date this year— 
- \first dividend payments on the} 
aig eg meee two ae nt present common which was set} 
PFS’ HUES NEVIS 8 Repaune (up in a capital reorganization in| 
annual capacity of 400,000 tons of | 1937 ; 
newsprint annually. One mill is.) Despite st®ady debt reductions 
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Newsprint 
Lumber and Board Products 


THE FINANCIAL POST Page 5A 


peer Ce. | |located at Ke i, Que., about | 
Earnings for 1945 probably will | ment, materials and .Jabor per- | rye ‘ha Serer homes "Cite |in recent years, working capital | 
show no important change from! mit. Government approval has | ee ee — eee NY? | at end of 1944 was nearly $14% 
|and the other at Riverbend, near | 


last year. For 1944 net operating | been obtained on all of the major | | millions—against $9°4 millions at | 


income was $1,015,678 against | projects. At International Falls, | 
$972,410 ‘year before. After add- there will be a new Insulite | 
ing non-operating income, and | manufacturing machine, increas- | 
deducting charges, net profit was | ing capacity by 40%. There will | 
$452,316 against $284,810 year be-| also be a new research labora- | 
fore. jtory, additional equipment for | 

Revenues from the lumber | grinding wood and manufacturing | 
division were substantial in early | paper, a new plant for bleaching 
years of the war, but more re-/ 100 tons of kraft paper daily and | 
cently the manpower shortage | another new plant for bleaching 
has limited income from this|75 tons of groundwood daily. | 


source. Plans have also been made for a 


‘ new plant for filtration of the 
Minn. & Ont. 


huge quantities of water used in 
Minnesota and Ontario Paper 


making paper. Other features 
Company produces and markets | 4fe mechanical equipment to en- 
newsprint and specialty papers | Sure maximum utilization of by- 
lumber, kraft paper and bags, products, additional structures 
insulating and building ma- | for housing M and O employees, | 
terial of various types in the bese additional machines for pre- 
7 ae : 
United States and Canada. See te a ene pulpwopd 
The company is also engaged Me cee eae oe 
in a number of various other | oa 
activities such as the Supecation |e tor and Kenera new — 
of steam and hydroelectric power | pa re Oe 
for lighting purposes and for use : 
in its Sheie vis ‘nternational | Other additions to hydroelectric 
: ; 4|and steam power plants are pro- 
Falls, Minnesota, as well as Fort | 8"¢ § P plants P 
Frances and Kenora, Ontario, | Posed. Modernization of paper 
Approximately 70% of the capi- machines and extensive new 
tal stock of National Pole and | Miscellaneous plant equipment is 
Treating Company, whieh pro- | also contemplated. ; 
duces cedar poles, treated and| Consolidated net profit was 


in Fort | 


| leather board. 


| lease 
| cardboard 
| with 23,000 tons annual capacity. 


the head of the Saguenay River, | 
about 23 miles from Kenogami. 

The Kenogami mill, in addition | 
to newsprint machines, is 
equipped with a cardboard and 
wrapping paper machine which | 
has a capacity of 10,800 tons an- 
nually. Products from this ma- 
chine, include mill wrappers, 
screenings board, pulpboard, egg 
case: filler -board and imitation 





! 
} 


The Riverbend mill, in addition 
to standard newsprint, produces | 
special vacuum dried newsprint. | 

Price Bros. owns and operates | 
three sawmills on the south 


|shore of the St. Lawrence river | 


at Rimouski, Matane and Price, 
with a combined annual capacity | 
of about 90 million feet board | 
measure, plus unlimited amount 
of pulpwood. 

At Rimouski, also, is located a| 
box factory with an annual capa- | 
city of approximately 1,000,000 | 
boxes. 

The company operates under | 
the Jonquiere Pulp Co.'s | 
and specialty mill, 


The company in its own right, 


lor through subsidiaries, owns and | 


controls approximately 





untreated, is owned by the com-| higher at $1,114,382 in 1944 as 
pany. |compared with $1,398,455 in the 


‘ane Ea ud 
The president of the company, | Previous = year. Earnings per 


Donald T. Davis, has recently an-| are amounted to 83c. in 1944) 


nounced the completion and | #8 against $1.04 in 1943. 
approval of plans for ions for | P 


rice Brothers 


tures to exceed $6 millions for 


7,775 


j\lands and 232 square miles of 
| freehold lands. 
| The company has substantially 
improved its earning power, and 
financial position, ip 
years. 


lof 1939. 


| Co. and Consolidated Paper Corp. | 


| square miles of leasehold Crown | j 


“t power shortage affected the com- 
ten | pany for a time during the ,war 


end of 1939. 
Funded debt has been reduced | 
by nearly $6.8 millions since end 


Early this year, Price Bros. & 





acceded to the request of the| 
Quebec Government to turn their | 
holdings of common shares of | 


|Quebec Pulp & Paper Co. (now} 


in bankruptcy) over to the 
province to facilitate a reorgan- 


ization of Quebec Pulp. 


Ontario Paper 
An important newsprint pro- 
ducer, Ontario Paper Co., sells 
its entire output to an American 
publication — The Chicago 
Tribune. 


Through its subsidiary, Quebec 
North Shore Paper Co., Ontario 
Paper Co. operates one of the most 
modern newsprint mills in Can- 
ada. Production commenced at the 
Quebec North Shore mill, located 
at Baie Comeau, Quebec, in Janu- 
ary, 1938. Expenditure was in the 
neighborhood of $18 millions. 

Besides the Comeau plant, On- 
tario Paper Co. also has an impor- 
tant operation at Thorold, Ontario. 

The gradual improvement in 
abor and raw material supply 
situations appears likely in the 
next year to permit more favor- 
able production results. Electric 


but this situation has now im- 


the modernization and expansion 


Price Bros. & Co. is a manu- 


of the facilities of the organiza- 
tion. This has been made pos- 
sible by the financial readjust- 
ments which were approved by 
the stockholders at their annual 


_— 


facturer of newsprint, un- 
bleached sulphite and ground- 
wood pulp, paperboard and 
other paper specialties, sawn 


lumber and other timber: prod- | The company paid $1.50 a share 


iets 
For 1944 comp&ny reported) oved, 


aaa ae co Sa a ae Ontario Paper holds the unique 
exrruerng  Terund- Gistinetion of being the first com- 


ing part of EPT and $2.02 : 
Pg pany on the North American 
share including tefundable EPT. | continent ‘to try out a French fer- 


__ | mentation method of making al- 
cohol from pulp plant wastage. A 
| $500,000 plant was installed at 
| Thorold for production of alcohol 
from waste sulphite liquor and 
| this plant has measured up to ad- 
| vance expectations. 

Other products are reported ob- 


‘tainable from the alcohol-pro- 
: | ducing process and it ‘is possible 


OO cas we 


Pulp and Paper Mills 


Hasco Stainless Stee] Valves & Fittings 
Brass, Bronze, Aluminum Castings 
Sheet Metal Fabrication 
Special Paper Mill Equipment 


We have pleasure in announcing the 


appointment of Frederick E. 


Company, Montreal, as Sales Representa- 


tives of Ottawa Car and Aircraft, 
in the pulp and paper industry. 
4 


OTTAWA CAR AND AIRCRAFT LTD. 


OTTAWA 


| that these products may be pro- 
duced for market. 
| The process used is briefly this: 
| The waste liquor, which is acid, is 
) aerated for removal of sulphur 
| dioxide and neutralized with lime. 
| It is then pumped into fermenters 
| and yeast is added. The fermented 
, liquid, containing alcohol, is dis- 
| tilled, and the resulting product 
| is 190-proof alcohol. 
* The Chicago Tribune interests 
| own Ontario Paper Co. and no fi- 
/ nancial statements are available. 


| Quebec N. Shore 


Quebec North Shore Paper 
Co. is a producer of newsprint, 
and one of the most recent 
companies in the industry. 


% 


A wholly owned subsidiary of 
|Ontario Paper Co., Quebet North 
| Shore operates a newsprint mill 

at Baie Comeau, Que. 

The plant has annual capacity 

of around 120,000 tons, and the 


|entire output is contracted for by 
|the New York Daily News or- | 


| ganization. 


Palmer Quebec North 


Shore’s mill is 


1938. The company has a power 
| development at Outardes Falls, 
|'which has a capacity of 75,000 
| hp. and supplies all of the news- 
| print mill’s power needs. 


Limited, 


ae 
St. Lawrence Paper 
St. Lawrence Paper Mills Co. 
is a producer of newsprint 
| paper, and in recent years has 
| been selling considerable sure 


ONTARIO 


one of the most modern in Can- | 
ada, having been completed in| 


pulp. 


PRICE BROTHERS SALES CORPORATION 


QUEBEC, P.Q., CANADA 


shares. » 


| Normally, St. Lawrence Paper 
St. Lavérence Paper is con-_ is engaged almost exclusively in 
trolled by St. Lawrence Corp., | production of newsprint paper— 
Ltd. The parent holding company |one of the few companies re- 
owns practically all the outstand- ' maining in the industry which 


thlora 


ANOTHER RAW MAT 
CANADA'S 6 


plus groundwood and sulphite | ing ‘St. Lawrence Paper common hasn't branched “out into other | 


' activities. 

St. Lawrence Paper operates at 
Three Rivers, Que., a six-machine 
balanced newsprint mill with an 
jannual capacity’ of 180,000 


DDT (Dichloro-Dipheny] Trichlorethane) is 


tons. Newsprint Specialty Corp. | 


a 


agreement 


neem) 


has an with St. 


‘Lawrence Paper for use of a part 


of the Three Rivers-mill for man- 
ufacture of sheet news and other 
grades of paper, scratch pads, 
etc., from the .cull rolls and slab 
(Continued on page 8A) 


f 


a new and remarkably effective insecticide which 
is at present being manufactured on a very large 
scale in the.U.S.A. and in Great Britain. 


Chloral is the principal raw material used in 
the production of DDT and Chloral is the key to 
its economic manufacture, Cheap and plentiful 
Chloral means cheap and plentiful DDT. 


Within the next few months Shawinigan 
Chemicals Limited will make available to the 
Canadian chemical industry for the first time 
Chloral in commercial quantities at a price which 
will allow Canadian manufacturers of DDT to 
compete favourably in\both domestic and export 


markets. 


Address Inquiries to: Department of Chemical Development, Montreal 


SHAWINIGAN CHEMICALS LIMITED 


INDUSTRIAL CHEMICALS « PLASTICS * STAINLESS STEEL & ALLOYS 


Heod Office: Montreat 


Works: Shawinigen Falts, Que. 
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Pulp Makers Continue To Step Up Their Output | 


But Shortages of 


Limited only by the amount of 
pulpwood available from such 
woods operations as the Govern- 
ment and industry could co- 
operatively achieve under war- 
time conditions, pulp production 


a 


this year has continued full-out. - 


Exports of puJp have risen to 
nearly three times average level 
of just before the war, while 
total pulp output has been boost- 
ed to well above the average ! 
immediately prior to the war. 

Peak of Canadian wartime 
pulp production was reached’ in 
1941—at 5,721,000 tons as com- 
pared with 3,668,000 tons in 1938 
and 4,166,000 tons in 1939. Since 
then there has been some easing 
off, due to decline in pulpwood , 
available, but this year the in- 
creased cut of pulpwood last 
winter has brought pulp output) 
back to close to the wartime high. 

Whereas before the war, Can- 
ada used most of the pulp it pro- 
duced in its own paper mills, in 
more recent years the Dominion’s 
exports of pulp have grown in 
importance — to nearly three 
times pre-war level. 


Pulp Shortage Acute 


When Scandinavian pulp ship- | 
ments (major normal source for | 
United Kingdom and an ser) 


ant source for the United States), 
were cut off by wartime develop- 
ments, the shortage of pulp in the 
big consuming countries became 
acute. England’s pulp consump- 
tion was cut to 20% pre-war nor- 
mal, the United States paper mills 
had to curtail because of shortage 
of raw material. 

Great Britain in pre-war years 
was importing an average of two 
million tons ef pulp annually 
from the Scandinavian countries, 
and the United States was taking 
112 million tons a year from 
Europe and less than 600,000 tons 
from Canada. 

Since 1938, Canadian pulp ex- 
ports have nearly tripled—to over 
1.5 million tons annually from 
554,000 tons. Canada has been 
supplying 70°c of U. K. needs, has 
doubled exports to the U. S. 

Espévial emphasis has been giv- 
en to increasing production, and 
exports,.of chemical pulp because 
of the wider uses of the chemical 
pulp. Groundwood, or mechanical 
pulp, is usable chiefly for news- 
print—too coarse for most other 
uses. 


Chemical Pulp Doubled 


Mechanical pulp production has | 


shown only a moderate increase 
over pre-war years, while output 
of chemical pulp has doubled to 
around 244 million tons annually. 

The trend toward expansion of 
chemical pulp production in Can- 
ada is continuing, with outlays of 
$100 millions 
pamsion already under way or 
planned, and with the expansion 
general over Canada, though par- 
ticularly in Ontario and British 
Columbia. 


projected on. ex- | 


Logging pulpwood is heavy 
energizing foods. 


This year, S€andinavian pulp 
has again become available on 
| world markets, though to a lim- 
| ited extent so far. It may be some 
time before Norwegian or Fin- 
nish pulp is shipped in any quan- 
|tity to the United Kingdom or 
the United States, but Swedish 
'puip is available, with chief 
obstacle to heavy shipments pre- 
}sent transportation difficulties, 
| WU. S. Buying Swedish Pulp 
The United States expects to 


get about 300,000 tons of chemical | 


| pulp from Sweden before Jan. 1. 
| Swedish pulp shipments to U. S. 


| from V-E Day to Aug. 8 (latest | 
report) totalled 40,060 tons. Only | 
chemical pulp is being shipped to | 


the United States from Scandin- 
lavia; with groundwood pulp 
being diverted to 
cause Of the shipping situation. 
United Kingdom also is now re- 
ceiving Swedish pulp, thus eas- 
' ing what was a very acute -situa- 
thion there. 

Even with return of Sweden as 
'a marketing nation, the outlook 
is for high level of Canadian pulp 
| production for some time. , 
|a pulp glut to affect Canada ad- 
i versely. The shortage, and defer- 
|red demands, for pulp have been 
| so great that it will take at least 
| a year or two for pulp production 
\to catch up’ to needs, perhaps 
; much longer. 
| As soon as they are able, the 
| big Canadian pulp and paper 
| mills will be reshifting pulp back 


_to paper production. In addition, | 
/so many new uses for pulp have | 


To supply the 100,000 work- 
ers in the woods, the pulp and 


Europe—be- | 


There is no immediate threat of ; 


work, requires 
to ensure each 
paper industry 


lated by wartime research) that 
‘demand for wood cellulose for 
many purposes other than paper 
is expected to continue to in- 
crease. The possible growth of 
pulp use, according to some ex- 
|perts, may be almost unlfmited. 
j e * e 
Abitibi Power 

Abitibi Power and Paper 
Company is primarily a news- 
print producer. However, it also 
produces an important part of 
Ontario’s sulphite pulp. News 
grade sulphite pulp is produced 
at the Iroquois Falls, Sault Ste. 
Marie and Beaupre (Quebec) 
newsprint mills. Bleached and 
unbleached sulphite pulp come 
from Abitibi’s Smooth Rock 
Falls plant. 

In 1944, Company mills pro- 
| duced a total of 65,271 tons of sul- 


| phite and other pulps. In 1943, | 


108,417 tons were produced. and 
in 1942, 113,758. Bleached sul- 
| phite pulp ordinarily forms some- 
thing over 60% of the total sul- 
phite output, 


J.R. Booth. , 


A groundwood putp mill and 


|manufacturing facilities of J. R. 


All Types Are Said Still Acute. 


annually buys about $7 millions worth of food, 


man an average of more than 


6'. pounds of food a day. 


| grades of hleac ‘ pulp 
| and operates two miiis, one at 
| Wood Fibre and one at Port 
| Alice, British Columbia. 


The original capacity of these 
mills was 110 tons per day for the 
Wood Fibre plant and 100 tons a 
day for the Pt, Alice mill, but a 
program of alteration and expan- 
sion costing $1,159,080 in 1937 and 


$750,000 in 1941 and 1942 convert- | 
| ed the company’s properties to the | 


| production of high-grade bleached 


| sulphite pulp and boosted capacity | 


| of the two mills to a total of 400 
tons per day. 
The company controls by lease 
| from the British Columbia Gov- 
ernment and other interests, ap- 
| proximately 155,000 acres of 
timberland, estimated to contain 
approximately 4 billion feet of 
timber. 

The company also owns and has 
developed its own townsites for 
employees at Wood Fibre, Swan- 


son Bay and Pt. Alite, B.C. These | 
| townsites have a population of ap- | 


j 


proximately 2,000, 
| The mill at Wood Fibre has its 


|own hydraulic power develop- | 
|another for the production of| ment of, about 3,000 horsepower, | 
|sulphite pulp are among thé 


| 5 
rwhile at Pt. Alice there is water 
| power adequate for the ultimate 


Booth Co., which maintains four | development of 20,000 horsepower 


plants at Ottawa, whose prod- 
/uction, including both pulp and 
|paper, amounts to about 54,000 
tons a year. 


'B. C. Pul p 


British Columbia Pulp and 
Paper, which was incorporated 
in 1925, manufactures various 


which will be developed as re- 
quired. Meanwhile, the Pt. Alice 
| mill is operated by steam power. 
| Dufting 1944 the two mills op- 
erated at about 74% of their ca- 
pacity due to restricted supplies of 
materials. Net profits for the year 
were shown at $352,721, an in- 
crease over the figure of $163,531 
| for 1943. Following the 1944 an- 
nual report, the basis of income 
and excess profits taxes was set- 
tled and an adjustment of $650,- 
000 for prior years was added to 
surplus account. This resulfed in 
carrying forward to 1945 a surplus 
| Of $623,246 compared with a de- 
| ficit of $379,475 at the end of 1943 





Brown Corp. 


Brown Corp. produces 
bleached and unbleached sul- 
phite pulp at its plant at La 
Tuque, Que., on the St. Meuvice 
River. Plant capacity is ap- 
proximately 120,000 tons an- 

nually. 

‘ 

| A wholly owned subsidiary of 


| 


Brown Co. of Berlin, New Hamp- | 


shire, Brown Corp. owns approxi- 
|mately 1 million acres of free- 
| hold timber land and holds under 


| license from Quebec Province | 


‘approximately 2.26 million acres. 


Due to increased woodcutting | ' 
| spate, net profit of Brown Corp. in | 
a | 30, | 
me. | 1944, declined by, $98.971 to $784,- | 


the fiscal year ended Nov. 


|116. Standard profits tax base 


gm {for the company has now been 


PEDLAR’S Metal-Built PRODUCTS 


Fireproofing and reinforcing materials made by PEDLAR, 
contribute to safe and permanent construction in any type of 


Specify PEDLAR’S 
Fireproofing 
Building Materials 
METAL LATH 
METAL ROOFING 
EAVESTROUGH 


CONDUCTOR PIPE 
Etc. 


82C 


MONTREAL ° OTTAWA 


building. The use of Metal 
mount importance to insure 


Lath and Channels is of para- 
longer-lasting plaster walls and 


ceilings. For beautiful, enduring stucco, the correct reinforc- 


ing is Metal Lath. Write for 


TORONTO 


WINNIPEG ° 


detailed information and prices. 


Head Office 


OSHAWA, 
ONTARIO 


CALGARY ©® VANCOUVER 


| fixed, and it has been found that | 
| tax provision in, balance sheet 


has been adequate. 


| Working capital of Brown Corp. 
on Nov. 30, 1944, was $6,937,577. | 


re 


An increase of $227,415 over the 
previous year was achieved de- 
spite capital outlays during the 
year of $724,860. 

Brown Co., the parent 
pany, arranped for a 
from Reconstruction Finance 
| Corp. in the U. S. of nearly $61 
; millions, secured by first mort- 
| Sage on properties. This amount 
is to be used in financing rehabi- 
litation, modernization and ex- 
pansion of both the U. S, and 
Canadian properties. 

The amourt apportioned to 
Brown Corp. in Canada is $3 mil- 
lions, and the work is to be pro- 
ceeded with as fast as materials 
and supplies are available. 

Brown Corp. and Shawinigan 
Water & Power Co, each own 
50% of.the common stock of St. 
Maurice Power Corp. which owns 
a hydro electric power plant at 

«Continued an page 9A) 


com- 
has 


loan ! 


- DONNACONA PAPER COMPANY 
LIMITED 


Weodpulp and Sulphite Pulp Mills 
Newsprint - Dounacena’ Board 
and other Pulpwood Products 


The mill is located on tide-water on the St. Lawrence River at 
the mouth of the Jacques Cartier River affording excellent 
water transportation, 


The Company's timber limits, excellently located in relation 
to its plant, contain over 4,250,000 cords of wood, 


‘The Company also owns valuable water powers, developed 
and undeveloped, situated within a few miles of Donnacona. 


CAPACITY OF MILLS 


85,000 Tons Newsprint 
96,000 Tons Groundwood Pulp 
45,000 Tons Sulphite Pulp 
75,000,000 sq. ft. Insulating and Building Board 


for every Pulp and Paper 
application 


One manufacturer's motor is not like another's any more 
than one organization is like another. Even though built 
to generally accepted standards, the English Electric line 
of Motors ‘has acquired its own personality — a combina- 
tion of modern design, meticulously clean and careful 
workmanship, fine appearance and an air of knowing its 
own quality. 

There are many places in a Pulp and 

Paper Mill where this quality in English 

Electric Motors can help pay dividends, 

just as there are many types of. standard 

English Electric Motor to fit each indi- 

vidual machine  charac- 

teristic.’ For the unusual 

applications, English Electric 

Engineers will readily pro- 

vide the motor that fits. 


Make it a habit to take the 
English Electric representa- 
tive into your confidence on 
any question involving Mo- 
tors and Control, Trans- 
formers or Switchgear. 


COMPANY OF CANADA.LIMITED 


Head Office and Factory: ST, CATHARINES, ONT. Represented by: FOULIS & BENNETT ELECTRIC LIM:TED, - 
istrict Offices: MONTREAL, OTTAWA, TORONTO, @ HALIFAX; RAILWAY & POWER ENGINEERING CORP, 
KIRKLAND LAKE, VANCOUVER LIMITED WINNIPEG; GORMANS LIMITED, EOMONTON, 





Overseas, UNRRA Demand for Kraft Still Heavy 


Domestic Needs Likely to Rise as Goods Return 


Shipment of goods for UNRRA | 
and general overseas aid continue 
to occupy a substantial part of 
Canadian kraft ‘paper manufac- | 
turing facilities. At the same time | 
the first trickle of the long-denied 
stream of consumer mechanical | 
goods is coming onto the market. | 


This stream will expand sharply 
during the next several months | 
and with it the demand for kraft | 
paper as a wrapping medium. The + 
extent to which paper mills direct | 
their facilities in this line depends | 
on the current price in relation to | 
Other paper products. 

Pulpwood and manpower short- 
age continued during the last year 
and has curtailed production in | 
the kraft line. Although last 
winter’s pulpwood cut was a 
heavy one, early spring thaws 
made it impossible to get all the}. 
pulp down to the stream. Weather 
conditions permitting, a record 
pulp cut is expected this coming | 
winter. | 

During recent years kraft, 
Paper production has been run- | 
ning around 120,000 tons annually, 
with a value close to $12 millions, | 
This productior. level is much| 
higher than existed before the! 
war. The mills have taken care. 
of the heavy military require- | 
ments on a co-operative basis, at | 
the same time looking after the | 


civilian requirements to the —] from weather to avoid waste 


mum extent possible. | kraft paper for shipment. 
Kraft paper exports during the | 
i years have reached substan- | with rising costs and selling price 
tal proportions, a good part of! held at ceiling levels, profits have | 
the entire export market being in | narrow ed. Unless some substan- 
Britain. ¥ | tial change takes place soon, paper | 
The price squeeze on kraft | producers are stated to be con- 
Paper production has* been par-| sidering a move to direct their | 


ticularly severe during the last! energies into other, more profit- | 


two war years, 


_— 


producers ay. 


able, paper line °S, 


CAPITAL 


QUALITY WIRES 
FOR 


QUALITY PAPER 


Since 1912 


CAPITAL WIRE CLOTH 
MEG. CO. LTD. 


OTTAWA 


The paper industry turns to its own product to solve its 
tricky packaging problem.. Paper must be carefully protected 


in transit. Here workers pack 


‘Bathurst 


Originally organized prim- 
arily for production of news- 
| print paper, Bathurst Power & 
Paper Co., td., has widened and 
diversified its production activi- 
ties, and is now a leading pro- 
| ducer of kraft products. Other 
| activities include boxboard and 
| pulp manufacture and sale. In 
| January, 1944, the company still 
| was operating one machine for 
| production of newsprint, but at 
| that time, on WPTB instruction, 
| tliscontinued newsprint manu- 
facture so as to increase its 
| manufacture of kraft liner and 
| corrugated boards. 


Bathurst at its plant at Bath- 


|urst, N.B., manufactures the fol- | 


out basis in recent years. Total 
isales of all products in 1944 
| amounted to 107,852 tons against 
| 105,533 tons in 1943. Dollar 
ivolume of sales, at $7,452,835 
| against $6,992,759, represented in 
part the change from manufac- 
ture of newsprint to kraft prod- 
ucts, larger tonnage seld and: an 
increase in the price of un- 
bleached sulphite sold for ex- 
port which became effective Feb 
14, 1944. 

Cost continued to increase in 
1944. Also, out of 1944 earnings, 
a special reserve of $125,000 was 


on up to meet the anticipated 


higher cost of restoring the com- 
pany’s pulpwood inventory to 
| normal volume so as to preserve 
| the much lower unit value at 
which pulpwood inventory is 
‘carried. As a result net profit 
‘for 1944 was shown reduced to 
| $880,450, or slightly less than 
; class “A” dividend requirements 
| of $400,000, from $539,371 in 1943. 
For the first half, of 1945, earn- 
| ings on the class “A” stock 
amounted to 44 cents a share 
| against 41.3 cents a share in cor- 
jresponding 1944 period. Net 
‘profits this year, however, are 
;not comparable as in the current 
| year charges for depreciation and 
| depletion, in-accord with a ruling 
{of the income tax department, 
lhave been reduced. Profits for 
1945 period, before depreciation 
and depletion and Dominion tax 
provision, totalled $537,572 
against $579,150 in 1944 period. 
The decline in operating profits, 
| this year, has reflected continued 
|upward trend in costs. Produc- 
: tion has gained further this year. 
; Output at present is nearly three 
;times productive rate nine years 
ago, although the same number 
‘of machines are being operated 
| as in 1936. The increase in pro- 
; duction has been due to increase 
lin operating efficiency. 
Last yeary the company spent 
| $754,899 for further plant im- 
| provements. A second high-pres- 
| sure, p pulverized fuel steam gen- 
‘erator was installed to replace 
| existing low-pressure boilers (re- 
tained as spare unit), and this 
| year several other auxiliary units 
‘of production equipment are 


‘lowing products for domestic and |being installed to improve effi- 
| export markets: cylinder boards, | clency, lower basic costs of con- 
| including patent coated, bleached | | version, and add further to pro- 


| manila, pulpboards, kraft lined | 
boards and 

Fourdrinier | 
boards, including kraft liner and | 
high- 
grade unbleached sulphite pulp. 


colored 
boards; 


boards, 
sceenings, 


kraft corrugating boards; 


The company also owns and oper- 


jates a hydroelectric plant, and) 
' distributes electricity for power 
) and lighting purposes through a 


subsidiary. 


Production has been’on a full- 


THE ONTARIO-MINNESOTA 
PULP AND PAPEK COMPANY LIMITED 


Manufacturers of 


ualtty Newsprint 


MILLS AT 


KENORA AND FORT FRANCES, ONTARIO 


GENERAL OFFICES AT 


KENORA, ONTARIO 


ductive capacity. 
Working ‘capital at end of 1944 
totalled $4,383,552. Working capi- | 


|tal on June 30, 1945, totalled $4,- 


258,531. 

Bathurst anticipates further | 
en of production, now 
ithat end of the war will permit 
development of a strong research 
|department and use of pulp for 
new products. 


‘Brompton | 


Brompton Pulp & Paper Co., 
Ltd., directly and through sub- 
sidiaries, is a manufacturer of 

| groundwood pulp, newsprint 

| paper, kraft pulp and paper, 

| manila and fibre paper, fine 
bond and other papers, box- 
board, lumber. 


A subsidiary of St. Lawrence | 


|Corp., Brompton owns and oper- 


/ates two board and two kraft | 
|machines and one newsprint ma- | 
|chine at East Angus, Que., and | 


one newsprint machine at Bromp- 
| tonville. Combined annual capa- 
city of these units is approxi- 
mately 62,100 tons of newsprint, 
24,000 tons of kraft paper, 31,000 
tons, of kraft board and 20,150 
tons of boxboard = annually. 
Brompton owns three developed 
and two undeveloped’ water 
|power sites on the St. 
River, totalling approximately 


1,591 square miles, estimated to 


| cords of pulpwood. 
Late in 1941, an arrangement 


Sulphite Pulp Co., Ltd. 
March, 1942, whenever building 
| materials were available, Bromp- 





iton at a cost of $2,500,000 has | 


|been adding to and completing 
the Lake Sulphite plant near Red 
Rock for the production of sul- 
| phate pulp and container board. 
|The project was completed this 
| year and is now in operation. To 
| finance this development, Bromp- 
|ton stockholders authorized the 
directors to borrow a maximum 
of $5 millions. 


| eke 
| Major improvements are under 


| consideration for the East Angus | 
| and Bromptonville plants, to be | 


| carried out after the war. Several 


| 


| planned. 


Like other pulp and paper com- 


panies, Brompton has had to con- 
‘tend with difficulty in getting 
| sufficient wood for the mills, and 
with rising costs. Operating 
‘profits declined slightly in 1944, 


| but net profit was ° bit higher, | 
$1.03 a Share, 


‘at $309,752, or 
| against $300,859, or $1 a share, in 


| 1943. Working capital at the end | 


| 


of 1944 was $3,288,307. Some de- 
(Continued on page 8A) 


Francis ! 
15,000 h.p. Timber limits total | 


contain approximately 8 million | 


'was made and later sanctioned | 
| whereby Brompton acquired, for | 
| $500,000 cash and $500,000 of 5% | 
| 14-year debentures of the com- | 
| pany, all the assets of the Lake | 
Since | 


new products also are being 
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Behind the eight-ball with pulp schedules? 


seatit rttoad ROBERTS ‘i GRINDER 


Are lagging production figures in your mill causing plenty of 
headaches these days? If so, now is the time to investigate the 
many advantages of high-speed grinding with the revolutionary 
new Roberts Grinder. 


One company* reports savings of $50,000 in one year, since 
changing to Roberts Grinders. A large Canadian mill* has 
switched completely to this more economical method. Others 
are installing Roberts Grinder units as their present equipment 
wears out. 


Roberts Grinders, in several sizes, are available now to help 
you meet today’s heavy production demands. Write for further 
information and performance facts. 


*Name on request. 


DOMINI A) 


WHEEL & FOUNDRIES / 


EEA! AO Bas 


ALLOY IRONS 


Chilled Tread Car Wheels 
Foundry and General 
Engineering Work 

Flanged Pipe and Fittings 

Alloy Iron Castings 


Plants : Toronto, Cobourg, 
St. Boniface, New Glasgow 


BOWATER’S 


LIMITED 


ADVANTAGEOUSLY SITUATED 
Five Paper Machines with a Daily Capacity of 665 tons. 
Export Sulphite Pulp Capacity 130 Tons Daily. 


Located at Tidewater with Harbour Facilities for Loading of Ocean 
Vessels. 


Timber Holdings Consist of 11,000 Sq. Miles with an Estimated esac 
of 20 Million Cords of Pulpwood. 


Hydro-Electric Plant with an Installed Capacity of 150,000 h.p. 


ALSO OPERATING 


Ship Repairs: The modern machine shop and wharf facilities of this 
Company are available for repairs to ships of all classes. 


The Glynmill Inn: This modern 70 room hotel is well known to travel- 
lers from the United States and Canada. - 


CORNER BROOK, NEWFOUNDLAND 
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CANADA 
Le: 


od 
Industrial 


Power Cable 


Used to transmit power in 
industrial plants. 


Installed in much less time 
than ordinary conduit. 


| 
| 


(Continued from page 5A) 
waste of St. Lawrence Papet. 

Earnings. of St. Lawrence 
Paper in 1944 amounted to $3.31 
a share on the $6 preferred stock 
against $3.90 a share on the pre- 
ferred in 1943. Dividend arrears 
on the cumulative preferred stock 
amounted, as of Sept. 1, 1945, to 
$68.50 a share. 

Preferred dividends have been 
paid at the rate of $3 a share an- 
nually since the first quarterly 
|payment at this rate, on Jan, 15, 
1942. Extra payments of 75 cents 
a share were made each year in 
1942 and 1943, 


Paper incfteased_ its common stock 
holdings in Lake St. John Power 


& Paper Co. through purchase of | 


30,524 additional shares. St. 


‘Newsprint Firms’ Output Rising 
‘With Improving Supply Picture 


pany’s limits at Trinity Bay. revenue for 1944 was $298,302 
The company, directly or | against $298,273 in 1943. 
through its subsidiary, has| Net profits of St. Lawrence 
licenses from Quebec Province, | Corp. in 1944 totalled $282,049, or 
covering 690 square miles of tim- | $1.07 a share on the class “A” 


ber limits along the Magpie and|stock, against $282,144, or 98], 


St. John rivers, 341 square miles | cents, in 1943. Dividends at an- 
along the Riviere du Loup and/jnual rate of $1 a share annually 
306 square miles along the water-| have been paid on £t, Lawrence 
shed of the “Big Trinity, Little|Corp. “A” stock since the first 
Trinity and Calument rivers; also | payment at this rate, on Jan. 15, 
has 40 square miles of freehold| 1941. Dividend arrears on the 
limits. These limits are estimated |“A” stock on Sept. 1, 1945, 
to contain 6 .million cords of | amounted to $18.50 a share. 
pulpwood. j | Income prospects for St. 
Fg | Lawrence Corp. this year, as in 
| St. Lawrence Corp. | tr past, are entirely dependent 

;upon Brompton. Earnings of 
Brompton in 1945 may be off a 
bit from 1944, due to increased 
| pulpwood costs. 


St. Lawrence Corp. is the 
| only holding company in the | 
| Canadian newsprint industry. 


| St. Lawrence Corp. owns 510,- 


| 
| 


® * 


THE GREAT LAKES PAPER 
COMPANY LIMITED - 


v= . 
Lawrence Paper now owns all the | 492 shares, or 99.2%, of the out- | Spruce I alls 
outstanding preferred and 81,993| standing common stock of St. | One of Canada’s most im- 
shares, or 82%, of the common | Lawrence Paper Mills Co., Ltd.,! portant newsprint producers, 


’ STRANDED 
CONDUCTORS 


RUBBER 
INSULATION 
COVERED 
WITH 


RUBBER 
FACED TAPE 


JUTE FILLER 
GBETWEEN 
CONDUCTORS 
TO MAKE 
RQUND 


In March, 1944, St. Lawrence 


stock of Lake St. John. 

This year there have | been 
further increases in costs, and the 
$3 increase in newsprint price on 
April 2, 1945, will only partly 
compensate for the increase in 
operating expenses. 


;and 298,279 shares, or 99.4%, of | 
‘the common stock of Brompton Co., is owned jointly by Kim- 
| Pulp & Paper Co., Ltd. | berly-Clark Corp. and the New 
| Previous to 1943, St. Lawrence} York Times. There has been 
'Corp. also owned a 25% stock no direct public interest in the 
‘interest in Lake St. John Power; company since its bonds were 
| & Paper Co., but in March of that | redeemed back in 1937. 


Spruce Falls Power & Paper 


In 1943 St. Lawrence Paper | year sold its investment in Lake | 


Plant capacity has been in- 


| made a settlement on a debt ow-!| St. John to St. Lawrence Paper creased somewhat in recent years 


|ing by the Hearst organization. | Mills. 


The debt totalled: $543,096. The | Proceeds from this sale were | 
company agreed to accept notes to; ysed to purchase St. Lawrence | 
amount of the debt. At latest re- | Corp. “A” stock for cancellation. | 
port this debt had been reduced | Holdings of Lake St. John com- | 
to $235,301, with $96,715 paid be- mon stock had amounted to 24,- 
tween close of 1944 and April 24, 811% shares, and sale of this 


beyond previous rated capacity 
of 550 tons of newsprint, 440 tons 
of groundwood pulp and 230 tons 
of sulphite pulp daily. Output is 
taken approximately half by the 


New York Times and the bal- 


ance by Kimberly-Clark Corp. 


JuTE ta 1945. 
Beoone ™® =, 


Current assets as of end a®|approximately an 


istock permitted purchase of 
equivalent 


1944 were reported by St. | number of St. Lawrence Corp. 


TWO LAYERS 
OF GALVANIZED 
STEEL TAPE 
ARMOUR 


Lawrence Paper at $4,696,204, 
current liabilities at $558,974, in- 
dicating net working capital of 
$4,137,230. - The company re- 
ported total capital expenditures 
in 1944 at $251,392, chiefly for 
further development of the com- 


|“A” shares, of which 263,413 were 
| outstanding at end of 1944. 
Revenues received in 1944 by 
St, Lawrence Corp., from sub- 
sidiaries, consisted entirely of 
dividends paid by Brompton on 
Brompton common stock. Total 


Expansion expenditures during 
wartime amounted to approxi- 
mately a million dollars. The 
mill has been augmented with 
new buildings and equipment, 
circulating systems and a screen 
room, 

Originally it was anticipated 
ing from this expansion would 
that the extra production result- 


' 


Huge Peace Markets For Kraft Paper 


‘ontinued from page 7A) 
cline in earnings is likely to be 
shown for 1945, due in part to 
necessity of rearranging produc- 
tive facilities in connection with 
start of the Red Rock plant. 


J. R. Booth 


J. R. Booth Ltd., whose mills 
are located at Ottawa, prod- 
uces every year about 35,000 
tons of paper. Among its prod- 
ucts are specialty paper, hang- 
ing paper, book and writing 
papers, kraft wrapping and 


Gana Wire~ (ete OMPANY 


Offices from Coast to Coast 


SPT ery anna 
Steel Wire Rope 


Tax Exempt... 
Interest Bearing . . . 


Redeemable after 6 months 
$5 to $500 Pieces . °° 


A, ideal investment. So good that pur- 
chases are limited to $600 in any one 


year. Be thrifty. For sale at al, banks and 
post-offices and by REGISTRAR, WAR SAVINGS 
CERTIFICATES, OTTAWA 


This advertisement contributed by 


THE ONTARIO PAPER Co 
THOROLD, ONTARIO 


ne ae 


converting papers, 
converting papers, 
and newsprint. 
Among the extensive manu- 
facturing facilities of the §87- 
year old company are included a 
groundwood mill, sulphite mill, 
a paperboard mill and a paper 
mill. The firm owns and operates 
extensive pulpwood limits. 


In 1943 W. G. Weston ‘purchased 
the pulp and paper division, while 
the old lumber division was sep- 
arated and ownership retained by 
the Booth family under the name 
of the Booth Lumber. Co. 

Products of the company have 
wide domestic distribution. The 
firm also carries on an extensive 
export trade. 


sulphite 
hydratex 


Dryden Paper 


Dryden Paper Co. Ltd, 
manufactures sulphate pulp 
| and kraft, manila and building 
papers, grocery bags. The plant 
(annual capacity about 300,000 
tons of sulphate pulp) is located 
at Dryden, Ont., and chief /mar- 
ket for its products is western 
Canada. 


Until*the war, the company fol- 
‘lowed a policy of making an 
‘amount of pulp as required for 
its paper mill operation plus such 
pulp for sale as would permit 


, operations at the most economical ! 
‘level. Between 1933 and 1940, | 


i average pulp production was only 
| 15,000 tons, or about 50% of capa- 
| city. During the war the company 
|has ineréased pulp production, 
marketing surplus pulp chiefly in 
ithe United States. Last year, the 
| company started a plant modern- 
ization’ program which is ex- 
pected to reduce manufacturing 
costs and increase plant produc- 
tion. The improvements were 
| completed this year. The grocery 
|bag department was started in 
1936, when a battery of machines 
was installed for such manufac- 
ture, 


The company owns in fee 
simple hydroelectric powers cap- 
able of developing 7,000 h.p., of 


Salmon Hole Dam and Power Plant, St, Crolx, N.S. 


PRODUCERS OF HIGH GRADE MECHANICAL FIBRE 
With installed capacity 110-120 tons daily, Total installed power 


development 7,100 h.p. 


MINAS BASIN PULP AND POWER 
HANTSPORT Limited 


COMPANY 
NOVA SCOTIA 


which 6,900 h.p. is in operation. 
In 1938, a power unit of 1,400 h.p. 
was completed at cost of over 
$100,000. In 1940, the company 
added a turbo-generator unit, 
and arranged to purchase addi- 
tional power from the Ontario 
Hydro-Electric Commission, 
needed because of abnormal un- 
favorable water conditions that 
year, 


The conipany’s timber limits 
consist of 1,100 square miles (2 
million cords of pulpwood) and 
are held under 20-year renew® 
able lease from the Ontario Gov- 
ernment, More than half of wood 
used is purchased from settlers, 
in order to conserve the com- 
pany’s own limits, 


Despite capacity operations, 
rising costs have tended to cut 
into earnings in recent years. In 
the fiscal year ended Sept. 30, 
1944, operating earnings dropped 
to $496,837 from $589,808 year be- 
fore, though net profits were 57 
cents a share against 53 cents. 
Working capital on Sept. 30, 1944, 
was $807,347. 


Vancouver Kraft 


Kraft paper is the chief prod- 
uct of Vancouver Kraft Cor- 
poration, which is a subsidiary 
of the Sorg Paper Company of 
Middleton, Ohio. 


The plant of the company, 
which was expanded in the fall 
of 1942, is located at Port Mellon, 
B.C. The company was incorpor- 
ated in 1939 with a B. C. charter. 
Capitalization at that time was 
6,858 preferred shares with par 
value of $00 each, 20,000 com- 
mon shares of $1 each, making a 
total par value of $703,800. From 
that time on the entire output of 
the company was sold to the Sorg 
organization, which later pur- 
chased the property for $1.5 mil- 
lions. 


Output was increased after the 
plant was purchased by the new 
firm from 20,000 to 40,000 tons of 
kraft paper annually. Reported 
expenditure on this expansion 
was $1.1 millions, spread over the 
‘years 1942 and 1943. 


Wayagamac. 


The Wayagamack Division of 
Consolidated Paper Corp. is an 
important producer of kraft 
paper, also produces surplus 
kraft pulp for sale. 


Prior to 1942, rated daily plant 
capacity of the- Wayagamack 
Division was: 463 tons of news- 
print, 150 tons of kraft paper, 20 
tons of board and ~rapper plus 
83 tons of kraft pulp available 
for sale. 


In 1942, under Government in- 
structions, production of news- 
print by the Wayagamack Divi- 
sion was discontinued, and the 
five newsprint machines were 
changed over to production of 
other pulp products. 

Results of the Wayagamack 
division are consolidated in the 
accounts of Consolidated Paper, 
and profits from kraft production 
are not revealed separately. 


The Great Lakes Paper Company Mills. 


MANUFACTURERS OF HIGH-GRADE NEWSPRINT PAPER 
_AND UNBLEACHED SULPHITE PULP. 


Annual Mill Capacity 
116,000 Tons Newsprint 


42,000 Tons Sulphite Pulp - 


Pulp and Paper Mills at Fort William, Ont. 
TORONTO OFFICE —- 55 YORK ST. | 


Sica Cafeteria Shows Forward-Thinking 


@ JOHN FORSYTH LIMITED, 
Kitchener, Ont., with this 
modern cafeteria for employees, 
goes beyond improving general 
working conditions in its large 
shirt-manufacturing plant. It 
recognizes the importance of 
good personnel relations. 


Forsyth’s cafeteria is made 
inviting and restful through 
the use of Masonite* Tempered 
Presdwood applied horizontal- 
ly. Painted with high-gloss ena- 
mel, trimmed with decorative 
moulding, the walls are easily 
cleaned and retain their gleam- 
ing appearance indefinitely. The 
efficient, sound-absorbing ceil- 
ing, is of Tan/Tzsr Ashlar 
Blocks (bevelled joint). 


You, too, can build for better personnel relations: 


Good relations between management and employees 


start in well-appointed plants... 


... In comfortable loungerooms , . . attractive and easily- 
kept washrooms . . . inviting cafeterias . .. as well as in 
modernly-finished offices and manufacturing departments, 


Masonite Presdwoods offer almost unlimited scope in 
improving plant conditions economically, 


Masonite is 


versatile, strong, durable, good looking, easily eleaned 
e «the modern answer to better flooring , .. tiling .. « 
wall panelling , . . office furniture. Also- fer hundreds 
of specific industrial uses. 


And jobs are completed quicker . . . at reduced labor 
costs . . . because Masonite is so speedily worked, easily, 
handled, with ordinary wood-working tools, 


FREE ; ; ; 48-page Booklet 


Learn how Masonite Brand Products can help you make plant and office 


. improvements. Write for free samples, technical data and 48-page booklet, 
““What you ought to know about Masonite,” to International Fibre 
Board Limited, Gatineau, Que., Dept. 120-E, 


YY BOUL 
A a a | is 


a 
Masonite’ is a registered trade mark and signifies shet Masonite Gompany of Ganada hed. in-the-voures ofthe producti 





ASBESTOS 


LIMITED 


MANUFACTURERS 
WHOLESALERS 
- CONTRACTORS 


"“ROCINSUL" The modern 


Insulation for Brine and 


INSULATING | 
MATERIALS 


Ammonia Piping where Tem- 


perature is from 0°F. to 
Minus 30°F. 


PIPE COVERING AND 
LAGGING From 32°F. to 
2600°F. — Also Retort 
Cements up to 3000°F. 


Office and Plant 


1192 Beaudry St. Montreal 


| maintaining 


Expanded Export Market, New Uses 
Brighten Peacetime Pulp Picture 


(Continued from page 6A) 


La Tuque with an installation of | board, 145 tons daily of catalogue | timber limits is said to be of | 


222,500 h.p. 


ing papers, 60 tons daily of paper- 


paper, 185 tons daily of bleached 


itely. All coniferous wood on the 


very fine and strong fibre, due 


During the year ended Nov.!sulphite pulp. The company also|;to slow growth brought about 


30, 1944, work on the repair and 
modernization of the La Tuque, 
Que., pulp mill advanced sub- 
stantially. The new pulp store- 
house and repair and service shop 
were completed, and work was 
begun on a large new pulp dryer 
to replace several small obsolete 
ryers. In all, expenditures on 
this program in the last fiscal 
year amounted to more than 
$400,000. Work on the expansion 
program is currently proceeding 
as fast as materials and man- 


| power supplies permit. 


Consolidated Paper Corp., in 
addition to being a leading pro- 
ducer of newsprint, a manufac- 
| turer of kraft paper and other 
| products, has been able to pro- 

duce enough pulp so that it has 

a surplus available each year 

over and above needs of its 

paper machines. 


| Consolidated 


Rated daily surplus, available 
for sale, from its.pulp mills, is 
| Placed at.263 tons daily, includ- 
| ing 180 tons daily of sulphite pulp 
and 83 tons daily of kraft pulp. 
| The Laurentide division at 
| Grand’ Mere, Que., has daily sup- 
plus of*61 tons of sulphite pulp, 
the Port Alfred division 119 tons 
of sulphite pulp, the Wayaga- 
'mack division (Three Rivers and 
|Cap de la Madeleine, Que.) 83 
| tons daily of kraft pulp. 


Consolidated operations, 


'maximum amount possible of 
| pulp for processing into products 
|other than paper has been pro- 
| duced. 


Consolidateg’s pulp production 
activities have been important in 
earnings, particu- 
larly during early years of war, 





' when profitable results in news- 


Serving since 1870 


Supply Pulp and Paper Makers’ 
felts in wool, cotton and asbes- 
tos, to meet every need, also 
Cotton Transmission rope. , 
One of Canada’s leading manu- 
facturers of Machine Clothing, 
Printers’ and Stereotypers’ Felt 
Blankets, Woollen Fabrics for 
the men’s and women's wear 
trades, pure Wool Blankets for 
domestic and outdoor use. 


a 


. 


LACHUTE MILLS, P.Q. 


| print production were difficult. I 


t 
‘has also placed the company in 
'a more favorable position in 
| future planning for diversified 
| activities. 


Fraser Cos. ; 


Fraser Cos. is a manufac- 
turer of bleached and unbleach- 
ed sulphite pulp, groundwood 
pulp, paperboard, lumber, 
laths, shingles and railway ties, 
and through subsidiaries 
manufactures bond and other 
bleached specialty papers, 
groundwood specialty papers, 
bleached sulphite pulp and dis- 
solving pulps. 


Approximate capacities of the 
plants of the company and its 


subsidiaries follow: Edmundston, | 
annually of! 


N.B.—66,000 tons 
‘high-grade bleached  sulphite 
pulp, 9,000 tons unbleached sul- 
| phite pulp, 18,000 tons paper- 
‘board, 42,900 tons groundwood 
| pulp; Madawaska, Me.—48,000 
'tons high-grade sulphite papers, 
43,500 tons. of catalogue paper; 
| Athol, N.B.—55,500 tons bleached 
| sulphite pulp. 

| The company’s output for sale 
normally amounts to 160 tons 
daily of sulphite, bond and wax- 


ST. LAWRENCE 
CORPORATION 


LIMITED 
Controlling 


ST. LAWRENCE PAPER MILLS COMPANY LIMITED 


BROMPTON PULP AND PAPER COM 


LAKE ST. JOHN POWER AND PAPER COMPANY LIMITED 


NEWSPRINT 


PANY LIMITED 


é 


SULPHITE-SULPHATE. 
AND GROUNDWOOD PULPS 


Annual Capacity All Grades 


400,000 TO 


Mil at 


NS 


THREE RIVERS, QUE. — EAST ANGUS, QUE. 
DOLBEAU, QUE. — BROMPTONVILLE, QUE. 


ad 


Head Office: 


has a large output of lumber. 

Consolidated net profit of 
Fraser Cos. and subsidiaries for 
1944 was equal to $3.93 a shgre 
on common, excluding refund- 
able part of excess profits tax, 
and $4.63 a common share in- 
cluding refundable E.P.T. Cor- 
responding figures for 1943 were 
$1.90 a share and $2.47 a shere. 

Important to company’s earn- 
ings position has been the prem- 
jum on U. ©. funds, inasmuch as 

company sells a large part of its 
output in the United States. Loss 
of this premium would make con- 
siderable difference in the com- 
pany’s net earnings showing— 
unless prices, at the same time, 
were adjusted upward, or costs 
could be cut sharply. 

| Late in 1944, Fraser Cos. called 
for redemption on Jan. 1, 1945, 
| all its outstanding bonds and 
| inde of its subsidiary, Resti- 
| gouche Co. To provide part of 
ithe funds needed to redeem the 
old 6% bonds, a $7 million issue 
of 31%2% bonds was‘sold in the 
United States. 
ing in annual interest charges 
| was achieved through this refund- 
ing operation. 

Working capital of Fraser Cos., 
Ltd., as of Dec. 31, 1944, was re- 
ported at $5.7 millions, a new 
high. 

On July 25, 4944, after a lapse 

| since 1929, Fraser Cos. resumed 
dividend payments on the com- 


| $1.35. 


Gaspesia Pulp 

Gaspesia Pulp Co. produces 
a high-grade unbleached pulp 
designed to meet U. S. market 
requirements, 


The company is privately own- 
|ed, financed by interests asso- 
'ciated with the Rothermere 
'enterprises. The present owners 
| acquired the property, at Chand- 

ler, Que., in 1936. Previously the 
mill had been idle for some time. 

In 1937, the Quebec Legislatute 
passed special legislation to faci- 
litate reopening of the mill. It 


Substantial sav- | 


|by the long, cold winters. This 
wood is recognized as being ex- 
cellent for the manufacture of 
high grade chemical pulp. 

All the wood will be driven 
down the Pic and its tributaries 
to Lake Superior. It will then 
be towed in booms of about 8,000 
|cords each to Peninsula Harbor, 
about 12 miles distant. The new 
mill is expected to come into pro- 
duction about June, 1946. 


Rav rraterials such ag coal, oil, 
etc., will be shipped in by boat 
| during the open season and most 
of the pulp will go to lake state 
ports by water. The site was 
chosen after weighing all factors 
of low cost freight, nearness to 
| wood supply and the purest of 
| waters. 
| 

* e 
'Minas Basin 


Minas Basin Pulp & Power 

Co., Ltd. of Hantsport, N.S., 

| is a manufacturer of ground- 

wood pulp, also an exporter of 
lumber. 


| 


Capacity of the plani is 100 air 
dry tons per 24-hour day. Major 
part of the production is sold 
/under contract to Scott Paper 
Co. in the United States. 


The company owns approxi- 


mately 160,000 acres of timber- | 


MONTREAL 


'lands. It also operates two power 
| plants on the St. Croix River, 
| with capacity of 7,100 h.p. Lum- 
| ber sales in 1943-44 totalled 44 


Wartime needs for pulp have | ™on, declaring a dividend of 35c.| million feet, board measure, of 
‘increased importance of such| Payments for 1944 amounted to/| which 8 million feet were cut 
and | 70c., for 1945 total payments | from the company’s properties. 


Net profit in 1944 was $23,955 
against $21,910 year before. Cur- 
rent assets at end of 1944 totalled 
$678,718 against current liabilities 

| of $811,588. Earned surplus to- 


| talled $137,471. 


‘Port Royal Pulp 


Port Royal Pulp & Paper 
Co. operates a chemical pulp 
| plant at Fairville, on the out- 
| skirts of Saint John, N.B. The 
| first mill on the site was built 
in 1899, thus the business is 
one of the oldest in the Do- 
minion. 


In 1937, changes were made in 


a 
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Where the forests become Paper, 
McAvity Valves speed production. 


for Acids, Alkalies and Corrosives, 
fot Steam Services, 
for Water, Gas and Oil. 


The entire range of valve needs for Pulp and Paper Mills is covered 
by the McAvity line. Valves of Chrome Nickel, Stainless and Carbon 
Steels, Ni-resist and regular Cast Iron, Acid-resisting and other Bronze 
Alloys have been developed as the need for them developed within 
the Industry and for over a hundred years our products have kept 


from any of our Branches. 


| 





‘|| SAINT JOHN ° 


of rayon pulp, in addition to 
bleached sulphite pulp. 
During the war, production of 


the plant has been in heavy de- | 


mand. 
Last 


‘ a 
winter,, however, 


ties. 


and the plant resumed operations 
| on full scale. 


| No financial statement is issued 


| $625,000 bond issue sold in 1937 
| and since retired, there has been 
ino public investment interest. 


Quebec Pulp 
Quebec Pulp & Paper Corp. 


was provided that the Gaspesia| equipment to convert the plant | discontinued pulp production 


company would have 524 miles 
of timber limits situated on the 
Gaspe Peninsula, and an addi- 
tional area not exceeding 600 
miles of timber limits. Provision 
also was made regarding munici- 
pal taxes, etc. 


Lake St. John 


Lake St. John Power & 
Paper Co., Ltd., operates a com- 
plete pulp ahd newsprint plant 
at Dolbeau, just north of Lake 
St. John, Que., and sells such 
excess pulp as is not required 
in 4ts paper production. 


| 





from Quebec Province 


| to manufacture of highest grade 


| 


in 1930, and there have been 


low | 
| water conditions resulted in in- | 
terruptions to production activi- | 
In ‘the spring, the adverse | 
water condition was corrected, | 


by the company, as apart from a) 


| no operations except for the 


machine shop at Chicoutimi | 


' which was used for a time for 
production of war materials. 
Quebec Pulp was. placed in 
bankruptcy in 1942 on petitfon 
of the Quebec Streams Com- | 
mission on a claim for $1,824,- | 
000 unpaid water dues, and a | 
trustee was appointed for the 
properties. 


Recently there have been steps | 
| taken looking to reopening ‘of the 
‘mills. At the last session of the | 
| Quebec Legislature, a bill was 
| passed to implement an agree- 

ment whereby Price Bros, & Co. | 
and Consolidated Paper Corp.,| 
which owned the common stock, | 


agreed to turn over their holdings | 
to the Provincial Government to | 


TORONTO 


| Legislature 
‘from 1943 the period for pro- 
| vincial government action to get 
| the mills operating again. 


abreast of all things new and better. Data may be obtained promptly 


McAvity ‘ 1 & Sons 


Established in the year 1834 


+ . 


WINNIPEG 


facilitate reopening of the mills. 
At the same time the Provincial 
extended to 1947 


Quebec Pulp controls timber 
limits, containing some 5 million 
cords of pulpwood, of which 4 
million cords is on freehold 
land. It also owns mill proper- 
ties at Chicoutimi and Va?-Jal- 


| bert, Que., waterpower sites with 


a 60,000 h.p. potential of which 
36,000 h.p. is developed, and vari- 
ous miscellaneous buildings and 
assets. The company has ap- 
proximately $1 million in cash 
and government bonds. 


Chief claimants against the as- 
sets of the company are the gov- 
(Continued on page 10A) 
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| The Backbone of Our Export Trade 


The company holds under lease 
1,857 | 


miles of timber limits estimated | 


to contain 12 million cords of 
pulpwood. These limits’ are lo- 
cated on the Mistassibi River, 
Aux Rats River, and Ashuap- 
| mouchouan River, all north of 
Lake St. John, The company ob- 
tains its power from Saguenay 
| Power Co. 

| There has been a market in 
bases years for all the bleached 
| sulphite the company could 
| supply. 


‘Marathon 


Marathon Paper Mills of Can- 
ada Ltd. makes bleached sul- 
phate pulp which is baled in 
sheets of 400-500 jb. and ex- 
ported to units of Marathon 
Corp. in the United States. The 
Canadian company is a wholly 
owned subsidiary of Marathon 
Corp. which is a_ privately 
owned firm with head office in 
Rothschild, Wisconsin. 


| 
| 
| 


| Marathon Paper Mills of Can-/ 
in | 
‘bringing its Pic River project, 
‘near Peninsula, Ontario, on the | 


ada is at present engaged 


‘north shore of Lake Superior, 


| into increased production. It is 
|planned now to increase the 

formerly announced $10 millions 
| project to $15 millions, The new 


- 


The products of Canada’s pulp and paper. industry 
were essential in the winning of the second world war. 
These products are essential in the post-war period, 
when we must export if we are to maintain our high 
level of econoniy and employment. 





‘sulphate mill is now to have a}! 


| daily capacity of 300 tons of 
| bleached sulphate. 


It is antici- | 


| pated that most of this will be | 


exported to units of Marathon 


| Corp. 

| A new, modern town named 
Marathon is under construction 

‘on the property immediately 

| adjacent to the mill and is already 

| partially completed. The town, 


, which will be leased by a separ- | 


jate corporation, will provide 
‘modern family housing accom- 
'modation for the anticipated 
' fifteen hundred workers and 
‘their families. In the building 
| project the company has co-op- 


| crated with the Federal Govern- | 


j ment in a rehabilitation program. 


| 


e 


LIMITED 


Mills: 


KAPUSKASING, ONT. 


Year-in, year-out, our pulp and paper products are the 
backbone of Canada’s export trade. The products of 
our industry are every-day necessities and are widely 
diversified. 


In the pulp and paper industry, the peak of employ- 
ment in 1941 was probably 160,000 men. Including 
their families, the total number of people in Canada 
depending for their living on pulp 


and paper, runs to 
around half a million. 


SPRUCE FALLS POWER »» PAPER COMPANY 


| | PRODUCERS OF PULP AND PAPER WITH DAILY CAPACITY OF 
| 600 TONS NEWSPRINT AND 250 TONS SURPLUS SULPHITE PULP 


Head Office: 
TORONTO, ONT. 


By judicious reforestation, the | 
company’s timber supply is ex- | 
pected to be maintained indefin- | 


SUN LIFE BUILDING, MONTREAL 
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Easing of Water Transportation 


Helps Maritime Newsprint Mills 


In general, conditions and prob- 
lems facing: the newsprint indus- 
try generally have-applied to, 
those mills operating in the Mari- | 
times. At times, however, there 
have also been special problems | 
to contend with. 

For instance, Nova 
Mersey paper mill at Brooklyn 


has had* unusual transportation | 
difficulties. The Nova Scotia mill | 
in part, to obtain the} 


was built, 


benefit of low-cost water trans- | 
portation to large eastern U. S. | 


centres. ,However, the Govern- 


ment early in the war took over | 


one of the company’s boats, and 
later water transportation be- 
came impossible due to the sub- 
marine menace and_ shipping 
shortage. As result, Mersey was | 
forced to deliver over a long 
freight haul, thus. increasing 
costs., 

In New Brunswick, the big mill 
of New Brunswick International 
Paper Co. has not had the same 
transportation difficulties, though 
it has had to contend with power 
and pulpwood limitations. An- 
other New Brunswick mill, the 
Bathurst Power and Paper plant 


at Bathurst, discontinued news- | 
print production early in 1944, , 


under government instruction, so 
as to increase its production of 
other pulp products. 


Bathurst 


Bathurst Power & Paper Co., 
Ltd., prior to Jan. 1, 1944, oper- 
ated a newsprint machine at its 
plant at Bathurst, N.B. At that 
time, under Government order, 
the machine was swtiched to 
manufacture of kraft liner and 
corrugated boards. Capacity of 
the newsprint machine was 
rated at 80 tons daily. 

The Bathurst plant originally 
was equipped for newsprint pro- 
duction, but gradually was con- 


verted to making other products. | 


During the last few years, the 
mill has been operated at around 
110% of rated capacity, produc- 
ing over 400 tons daily of ground- 
wood pulp, sulphate pulp, un- 
bleached sulphite pulp, kraft 
liner board, cylinder. board. 

At present, 
pulp and paper 
tention to research work, has 
plans for development of a re- 
search department to perfect a 


Scotia’s | 


like many other | 
companies, | 
Bathurst: is giving increased at- | 


number of new products that it 
|is felt could be added to preneet 
activities. 


| ‘Mersey Paper 


Mersey Paper Co. operates at 
Brooklyn, on Liverpool harbor, 
Nova Scotia, a newsprint plant 
with necessary groundwood 
and sulphite equipment, a com- 
plete unit for the manufacture 
| of 100,000 tons of newsprint 
annually. 
| The location of the mill per- 
mits low cost water transporta- 
tion to the eastern United States 


seaboard. Soon after start of the | 


| war, the company was forced to | 
| discontinue shipments by water, 
| due to the submarine menace and | 
|shortage of boats. Rail transport | 
had to be used, and this so raised 
costs that in 1942 the company 


was forced to operate at a loss. 


Since then, the transportation sit- 
uation has improved, with a cor-] 
' responding improvement in earn- | 


ings. 

Normally, in addition to U. S. 
‘customers, Mersey Paper has 
shipped to newsprint consumers | 
in the Maritimes, Great Britain, | 
| Australia, New Zealand, the West 
Indies, and other countries. 

This year, a refunding opera- 
| tion was arranged. One June 15, 


the company redeemed $3,372,000 | 
first mortgage bonds at 103 | 
and accrued interest, and on June | 


5% 


io the company redeemed some | 
Is 14 million 6% general mortgage 
suede Bonds bearing lower in- 
{terest rate were placed privately, 
|to provide funds for the redemp- 
| tions. 

| Property consists of a ground- 
‘wood mill, equipped with direct 


/connected motor driven magazine | 


|grinders, a three-digester tower 
| system sulphite mill, and a paper 
imill containing two high speed 
paper machines with a combined 
capacity of 250 tons daily of fin- 
|ished newsprint paper. Through 
| various improvement, actual 
'Operating level has been  in- 
creased to 320 tons daily. The} 
plant is so designed that it may 
|be economically extended by in- 
istallation of two additional ma-. 
chines of a capacity of 250 tons 
daily of newsprint paper. 

The company owns freehold 
| timber limits estimated to con- 
| tain approximately 1.8 million 
cords of pulpwood. An additional 


Sectional view of Type V.U. Steam’ Generator 
pted to any type of firing 


supply of pulpwood, estimated at 
1.5 million cords, will be made 
available over a period of 30 
years, from 1928, through licenses 
on Crown lands to be selected by 
the company under agreement 
|with the Nova Scotia Govern- 
|ment, the amount to be increased 
| to a minimum of 2 million cords 
| should the company install a third 
\machine. The company also is 
lin a position to: purchase pulp- 
| wood from the. supply available 


| annually from farmers and job- 


| bers. * 

In 1937 the company entered 
jinto. an agreement, through a 
subsidiary, to purchase certain 


'timberlands estimated to contain | 


‘approximately 500,000 cords. 


'N. B. International 


New Brunswick Internatfonal 
| Paper Co. operates a large 
paper plant at Dalhousie, N.B., 
on the Baie de Chaleurs. 


A wholly owned subsidiary of 
| Canadian International Paper Co., 
Nev: Brunswick International 
| pr oduces pulp, newsprint and 
|wrapper paper, Its. mill, con- 
| structed in 1930, is equipped with 
four paper machines with an 
| aggregate daily capacity of about 
'644 tons of newsprint (199,640 
| tons annually on a 310-day basis). 
The company also has a wrap- 
per machine with a daily capa- 
| city of about 24 tons. The mill 
|is fully. equipped to produce all 
its own pulp requirements. 
Steam and electric power are 
purchased’ from Gatineau Power 
|Co. At times, such power is sup- 


| plemented by utilizing the pur- | 


| chased steam to generate elec- 
tricity with the mill’s own 
turbine. The power and steam 
| contracts with Gatineau run until 
1967. 

As the company’s operations 
‘and earnings are consolidated 
| with those of the parent com- 
pany, Canadian International 
|Paper, details, figures on results 
;are not available. 


Pulp Industry 


| 

| 

| (Continued from page 9A) 

| ernment with its claim on unpaid | 


water dues, and the holders of | 
| 70, 000 shares of preferred stock | 


(each $100 par). 
The Government has indicated 


View showing 


s 


| the assets, and that it was anx- | 


Hh 550 PACIFIC STREET: 


rte a 


| it would make a reasonable ar- | 
rangement on its claim against | 


Ltd., d., holds approximately - 1,495 | 
square miles of freehold and | 
| Crown timber lands in Quebec | 
ious for private interests to take | | apd New Brunswick situated on | 
over the assets and give employ-| the watersheds of the Resti- 
ment in the Chicoutimi section. | gouche, Tobique and Green Riv- 
Negotiations in this direction | ers and their tributaries. These | 
have taken place from time to | ‘limits are estimated to contain 
time, but as yet there has been |? million cords of pulpwood. 

no announcement of any pion The company also pwns prop- 
deal. erty at Atholville, near Camp- | 


° bellton, N.B., on which ‘there is 
Restigouche a modern bleached sulphite mill | 
Restigouche Co. manufac- 


of 185 tons daily capacity, which 
tures bleached sulphite pulp | was erected at a cost) of $4.5 mil- | 
(paper grades) and dissolving | lions, and has been in operation 
pulps which include Resticose | since March, 1930. 
for the manufacture of rayon No financial statement has | 
and Restophane for the manu- | been issued by Restigouche Co. | 
facture of cellophane. since 1939. 
The company, which is a wholly 


On Jan. 1, 1945, the outstanding | 
owned subsidiary of Fraser Cos., | $3.4, millions of 6% bonds were | 


OR the past 28 years 
Combustion Engineer- 
ing and the Superheater 


Company have been 


privileged to 


ada’s Pulp and Paper 
That: this ser- 


industry. 


vice has been diligently 


and faithfully. rendered 


'when demand for 


tf ee : 


- ieee 
fe Oey i ra a 
av a att at a 


3,1 


LIMITED 


‘redeemed. Funds were provided| _ 
by the parent company, which 
sold an issue of $7 million 342% 
first mortgage bonds in the United 
States, 
of 

bonds as well 
Fraser Cos. 6°% 


the Restigouche 
as outstanding 
bonds. 


Other Producers 


In addition to these companies, 
a number of pulp and paper com- 


panies, whose activities primar- | 
pro- | 
duce and sell at various times | 


ily are production of paper, 


surplus pulp not needed for paper 
manufacture, 

However, 
little interest in the pulp market 
paper is suf- 
ficient to absorb available. pulp 
output. 


Th 


ed 


serye Can- 


C. 


is evidenced by the 


many repeat orders 
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we have received. 


interior constructign of 
aymond Bow! Mill 
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in connection with re-. 
| demption 


as a rule they have | 
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VANCOUVER, B.C. 


‘Paper Output Breakdown 


Book and Writing 
Paper 
Tons $ 
48.279 9,332,908 
59,582 14,056,727 
74,984 13,403,072 
67,694 11,749,730 
71,026 10,507,317 
73,834 11,098,901 
90,135 12,773,781 
102,696 15,518,667 
117,444 18,476,397 
121,419 19,181,665 
122,174 19,047,039 


Year Wrapping Paper 
Tons 
52.287 
66,572 
93,107 
a3.5i4 
86,945 
90,879 
109,907 
139,716 
162,561 
165,901 
145,545 


Newsprint Paper 
rons $ 

689.847 38,868,084 
BS 58, 305 67,255,978 
110,622,112 
125,617,632 
94,769,252 
107,051,202 
120,858,583 
158,447,311 
158,925,310 


| 
Average 
Average 


1918-22 .. 
1923-27 .. 
1928-32 

1933-37 .. 


Average 
Average a 

938 2. 668,913 
2,926,597 
3,503,801 
3,519,733 
3,257,180 
3,046 442 


147,074, 109 
154,290,163 


Tissue and 
Miscellaneous Paper 
Tons $ 


11,261 1,613,914 
30,117 3,247,870 
42.200 4,573,593 
.646,128 
3,960,105 
5,142,492 
5,071,476 
6,334,773 
7,089,121 
8,140,102 
8,883,535 


Paperboards 

Tons $ 
54,080 3,543,164 
117,158 8,114,829 
145,489 8,579,841 
217,826 11,247,289 
322,850 15,650,598 
356,891 19,288,172 
413,687 21,359,828 
500,094 31,078,759 
649,840 40,214,658 
609,175 38,641,867 
568,101 3574627,768 


Total Paper 
Tons s 
855,754 . 59,250,058 

1,131,734 101,142,633 
1.985.517 145,.575.5e2 
2,775,025 161,620,709 
3,384,380 133,114,968 
3,249,358 151.650.0465 
3,600,502 170,776,062 
4.319.414 225,436. 

4,524,776 241 450, 

4,231,767 230,269,513 
3,966,344 235,362,958 


Average 
Average 
| Average 
Average 
1938 . 

1939 .. 
1940 .. 
1941 2... 
1942 .. 
1943 .. 


1918-22 .. 
1923-27 .. 
1928-32 .. 
1933-37 .. 


e Pulp and Paper indus- 


try across Canada has now 


embarked on a long-delay- 


programme of modern- 


ization and improvement. 


We are. proud to say that 


E. and Elesco equip- 


ment both for steam 


generation and chemical 


recovery are again. 
playing a large part 


in this programme. 


PEG. 


“VANCOUVER 
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1. Labor to cut pulpwood has been the major shortage in the pulp and paper industry. 
Heavy work, it requires husky, dextrous men. Needs of the Army and of other essential 
industries have drained off loggers during the war. 
normally work the ‘winter in the woods have not needed the extra income this work 
Some more men are expected to be available this winter. 


used to provide. 


By DWIGHT MOODY 


Pulpwood production, which at | 
present is the major governing | 
factor in pulp and paper supply, | 
is expected to show steady im-| 
provement in Canada from now | 
on, but over the next year the im- | 
provement is likely to be com- | 
paratively small. | 


Wood cutting in the summer | 
months east of the Rocky Moun- | 
tains (the only report yet avail- | 
able) has shown a gain of about 
10% over last year, The real cut- 
ting season, however, doesn’t start 
in central and eastern Canada 
(main producing centre) until 
late fall. It continues during the 
winter months when the snow 
permits relatively easy movement 
of logs to the river banks, then 
the wood moves down the rivers 
to the mills in the spring breakup. 


For this coming winter season, 
there are likely to be few men 
available for work in the woods 
that weren’t available last winter. 
Recruits are drawn chiefly from 
among farmers. The farmers, 
after their crops are harvested, 
move out to the woods and most 
of them stay on the job until the 
spring breakup, when they re- 
turn to their farms for spring 
planting. 


To Lose Some Workers 


The relatively small number of 
former woods workers who went 
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Besides this, 


matter of prisoner-of-war help. 
In the United States as much as 
three million cords of pulpwood 
annually has been produced by 
prisoners of war, and in Canada 
prisoners alsa have been used in 
wood cutting. It is possible that 
they may continue to be used for 
a time, but there is nothing very 
certain on this yet. 

Another important aspect is the 
number of workers that can be 
kept in the woods throughout the 
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some farmers who 


variable, “with average for the 
season much below the peak. 
Manpower supply in the woods, 
while its lack has been a serious 
drawback in the war years, is not 
the only factor making for a good 
pulpwood “crop.” Like farm 
work, pulpwood production is 
very much dependent on weather 
conditions. Ideal conditions in- 
clude plenty of snow from early 
in the winter right through the 
considerable part of the winter’s 


Palpweed Cuttting Needs Men 


How much pulp and paper comes out of Canadian 
mills depends on how much pulpwood can be cut. The 
pulpwood cut partly depends on weather: too much or 
too little snow, or a badiy timed spring thaw can seriously 
impede operations. But basically the need in the woods 
is for men; men who can handle the heavy work of cut- 


ting and hauling, the highly 


skilled operations of driving 


the pulpwood down the rivers in the spring. In an aver- 
age year, the pulp and paper industry employs about 


100,000 men in the woods, 


many of them farmers, who 


are enabled to add to their cash incomes and spread 
out their working year by working in the woods after the 
farm labor season is over. This dove-tailing of Canada’s 
two major industries may be one of the most important 
factors in smoothing out the average Canadian employ- 
ment, and making for a “guaranteed annual wage” that 
comes from steady work, not complicated book-keeping. 


to war plants early in the war| cutting season. A big problem | wihter until spring thaws. This 


may not return to woods work to 
any extent. It is expected that 
some of these men may prefer to 
hold off while looking for jobs 
that will pay.better than wood- 
cutting. The same may be the 
case with former woods workers 
Gischarged from the military 
services. It is doubted that many 
ean be counted on for the hard 
work and ‘modest pay 
woods. In any case it is felt that 
any important assistance from 


during the war years (when in- 
creased farm produce prices have 
rendered the eastern Canada 
farmers relatively independent) 
has been maintenance of a steady 
working force. Many men have 
| started the season, then failed to 
return to the woods after the 
year-end holidays, to be avail- 


| able when the heavy work in 
in the| 


woods operations develops, Last 





| year a peak of 54,000 men were | 
| working in the woods east of the 


permits steady operations and 
cartage throughout the season. 
However, too much snow isn’t a 
good thing, as deep snow impedes 
movement in the woods and 
slows up and reduces production. 
Some Old Wood Available 
Plenty of snow, and cold, late, 
| also is important, as this permits 
|late haulage, and in addition is 
necessary to swell the rivers to 
the point where they will pick 
up the wood stacked on the river 





such sourcés is not to be counted Rockies, but this situation lasted | banks. Two years ago there was 


or. this next winter. 


only a few weeks, and working 


not enough late snow to swell the 


At the same time there is the force throughout the season was |rivers much, and as a result a 


Celorful bread wrapping helps to sell the prod- 
ucts of Canada’s wheat fields. Here bread wrap- 


pers are printed on a west coast aniline press. 
More attention to eye-appeal is forecast. 


/Much Greater Pulpwood Cut, 
mm is Industry's Chief Need Now, 


cut was left on river banks and 
never reached the mill. An early 
thaw also can cut deliveries. Last 
winter the snow melted early and 
much wood was left in the woods, 
and never reached the river 
banks, and mills. : 


Some of last winter’s stacked 
wood is now in the forests and 
can be moved to the rivers, as 
soon as the snow comes, for next 
spring’s breakup. If snow and 
other weather conditions are fav- 
orable this coming winter, fol- 
lowed by ample water conditions 
in the spring, a fairly good im- 
provement over last spring’s de- 
liveries can be anticipated. Exact 
total of deliveries, however, can’t 
be forecast accurately at this 
time, 


1944 Figures Higher 


Latest Government figures on 
pulpwood production in Canada, 
for the calendar year 1944, show 
mainly the results of production 
in the 1943-44 winter season. For 
the calendar year 1944, apparent 
production of pulpwood in Can- 
ada is shown at 8,801,368 cords, 
compared with 8,668,566 cords in 
1943. For the 1944-45 winter cut- 
ting season, the Government and 
industry co-operatively were able 
to get increased number of men 
into the woods, also weather con- 
ditions were reasonably favor- 
able, and as result deliveries of 
the pulpwood to the raills last 
spring showed an appreciable in- 
crease—as will be shown in 1945 
calendar year figures. The in- 
crease in pulp deliveries has per- 
mitted this year (up to 1946 de- 
liveries) a gain in pulp output, 
also paper production. 


In the 1944 calendar year fig- 
ures, Quebec’s production, at 
5,038,226 cords, is shown greater 


2. Return of fit veterans and of war workers to civilian industry has led to increased 
hopes for improved labor supply, but results would not show up for at least a year. 
Logging must be done at least six months, often two years before pulpwood is required. 
As cutting of pulpwood stands continues, operations must move farther and farther 
away from streams, This means more road-building, which provides steady work 


has prevailed through the war 
years, 


The 10% increase in summer | 


wood-cutting operations is not, of | 


course, a reliable index to pos- 
sible results this coming winter 
season. Summer woods opera- 
tions, as a rule, are confined most- | 
ly to maintenance and improve- 
ment work in the woods. 
has been true particularly dur- 
ing the past few years, as there 
has been an arrangement with the 
Government whereby woods ac- 
tivities in the summer are kept 
at a minimum so as to permit 
maximum possible number of 
men to be available for farm 
work, and in return the Govern- 
ment has given every co-opera- 
tion, after harvests are over, in 
getting men into the woods for 
winter pulpwood cutting. 


The 10% increase in activity in 
the woods this surhmer, however, 
suggests that perhaps a similar 
increase in manpower supplies for 
the winter may develop. 


Quebec Province 


The clear statement of policy 
from Ottawa that work in the} 
woods in the winter would not 
increase liability of farmers to 
military call-up was a contribut- 
ing factor in getting more men 
into wood-cutting in Quebec 


and was a contributing factor’ in 
the increase in 1944 calendar year 
pulpwood production to 5,038,226 
cords from 4,713,032 cords the 
year before. In Quebec province, 
the French-Canadian habitant 
farmer is the backbone of weed! 
activities. 


Last winter, again, there was an 
increase in manpower supply in 
Quebec woods. 


Weather conditions in Quebec 


than output from all the other| province during the past two win- 


provinces combined. 
total was 1,816,644 cords, British 


Columbia 630,916 tons, all other | 


provinces 1,182,780 cords. 


Cutting Costs Up 


Reflecting increased wage and 
other costs, which have carried 
through to a degree in higher 
pulpwood prices, value of Can- 
ada’s 1944 pulpwood cut rose to 
$124,363,926 from $110,844,790. 


Amount of pulpwood used in| 
Canada in calendar year 1944 was 
7,177,639 cords against 7,263,155 
in 1943, exports totalled 1,499,136 | 
cords against 1,540,592, imports | 
8,209 cords against 2,379. / | 

Pulpwood costs again are likely | 
to be higher this coming season, | 
continuing an upward trend that 


Ontario’s | 


ters have been reasonably fav- 
orable. Last season some wood 
was left in forests because of the 
early thaw, but this will be avail- 
able this coming season, The year 
before river levels were relatively 
low in the spring and consider- 
able wood was left on river banks, 
but most of this was moved down 
to the mills this past spring. 


For the coming season some in- 
crease in manpower supply is ex- 
pected, but the increase is unlike- 


ly to be very great. Weather con- 


ditions and willingness of the men 
to stick through the season will 
be important factors in determin- 
ing total of next spring’s deliv- 
eries. Last winter the men stayed 
in the woods better than in pre- 
vious wartime seasons. 


Pulp and Paper is a Market— 


For Transportation 
For Power 


(annual purchases) 
$60,000,000 
30,000,000 | 
18,000,000 | 
14,000,000 | 
13,000,000 } 
7,000,000 


* 132,000,000 | 


“Includes only pulpwood purchased from farmers and settlers, | 
not pulpwood cut on timber limits, 


! ‘ 


This | 


| 
Province in the 1943-44 winter, | f 


Member of Audit Bureau of; Girculations 


A OP ty S 


cutouts cade latent W's a's sth 

3. Once cut, the logs are floated downstream to be barked and prepared for pulping. 
This opertion depends for its success on plenty of snow and late cold. Two years ago, 
there was not enough late snow to swell the rivers so that they would pick up the wood, 
stored on the banks, so that some of the winter’s cut never reached the mill. Last winter 
an early thaw cut down the hauling season, meant that much wood was left 


4. After the wood has been floated to the mill, 
it is barked and eut into proper lengths for 
pulping. Some of last winter’s stacked wood is 


rivers, as soon as the snow. comes, for next 
spring’s break-up. 


5. Reserve stacks of pulpwood have been seri- previous year’s surplus to maintain and even 
ously depleted during the war, as mills drew on imecrease production * 


6. Up the flume into the mill goes the pulpwood ready for processing into groundwood pulp, 
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Swett ad cool in any Pipe 


CANADA'S 
STANDARD PIPE TOBACCO 


ne 


Southern Canada Power Co. ze-| 


ports gross earnings of $3,263,504 for 
the 11 months ended Aug. 31, 1945, 
compared with $2,973,627 for the 
corresponding period of last year. 
Total deductions for operating ex- 
penses, taxes, dividends, etc. 
amounted to $3,252,902 as against 
$2,999,541 for 1944 leaving a surplus 
of $10,602 as against a deficit of 
$25,914. 


ELECTRIC WELO 
FIRE WELD 
BUTT WELD 
LAP WELD 


IN ALL QUALITIES 


rae este ae 
TAL TE LA ass 
THE COMPLETE CHAIN LINE 
FROM SHIP'S ANCHOR TO 
PLUMBER'S SAFETY 


* 
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COMPANY LIMITED 


WIAGARA FALLS CANADA 


New-Houses - Dry. Wall’ Design — World Market 
Promise Full-time Job for Building Materials 


Canadian architects and build- 
ers aren’t imitating the Japanese | 
house of paper, but are planning | 
increased use of paper’s chief in- 
gredient, wood pulp, in building 
the relatively new and low-cost | 
“dry-wall” house. | 

Dry-wall construction employs | 
factory - made components — | 
sheets, squares, etc., of or in- 
cluding wood fibre—variously for | 
interior finish, exterior sheath- | 
ing, insulation and acoustic treat- | | 
ment. 

To the fore currently, among | 
factors in the progress of the dry- | 
wall method are shortage of com- | 
peting materials, brick for in- 
stance, and of skilled masons and 
plasterers. Another, and some say 
more potent assist for dry-wall, 
is the ascending cost of building 
—now 50% over pre-war ip some 
localities—which puts a premium 
op any device that will save work | 
on the job site. 


Good News for Pulp. 
If dry-wall fails to stir enthu- | 


| Siasm among brick and plaster 


men, it has other import for the 
large and growing “board” divi- 
sion oY the huge Canadian pulp 
and paper industry. For pulp, 
dry-wall’s recent advances in| 
technique and consumer accept- 
ance mean more jobs, further 
diversification and growing sales 
volume both now and for the 
longer term. 

Other lines of course stand to: 
profit from the development— 
for example, gypsum — fibre, as- 
phalt-impregnated and cement- 
asbestos sheets, roofing and sid- 
ing. And there may be “entirely 
new sheet building materials 
(plywood and hardboard are im- 
proved, not new), some utilizing 
forest wastes such as bark and 
sawdust, instead of pulp. But the 
largest stake in dry-wall’s pro- 


| 
| 


Canadian wood pulp industry 
which, it will be remembered, 
supplies the vast U. S. building 
materials market as well as our 
own. 

Whatever the rate of advance 
of dry-wall construction, Canada 
apparently can consume great 
quantities of building board and 
related materials; before long 
may be shipping much abroad. 
For these materials are widely 
used in ordinary building, and 


MacKAY LUMBER CO. 


SPRUCE, PINE 


and 


HARDWOODS 


from all New Brunswick 


and Nova Scotia Ports to 


British, Continental and 
American Market 
Prices on Request 


Brokers for the 
United Kingdom 


Nova Scotia Office 


Roy Buildings, Halifax, N.S. 


ST. JOHN. 


A. F. & D. Mackay 


Royal Liver Bldg., Liverpool, Eng. 


Miramichi Office: 
Newcastle, N.B. 


NEW BRUNSWICK 


5, 


: 


) 


| made to the Government for war- 
|time housing, 
| dwelling construction. 


' double pre-war level. Retainable | 


| 


plus $100,000»for storage, while 
major improvements to plants at 
| Hamilton, Winnipeg and Pont 
Rouge cost another $350,000. This | 
work has now been largely com- | 
| pleted, and the new units at Ville | 
‘LaSalle have been in production | 
over a month. The new mill is' 
producing ' felt sand _ sheafing 
{papers for B. P. asphalt roofing, 
in tie elma 'shingles, sidings and building 

P | papers. Capacity of the addition 


| is rated at 12,000 tons of paper 
Sales have been at a high level | | annually. | 


for some time, with operating | 
| profits in recent years well in ex- 
‘cess of $1.5 millions, or more than | 


Engravers of Securities 
for more than Seventy-Five Years 


are in production of materials for 
low- cost dwellings. During the 
war,’ ‘substantial sales have been 


Sales so far this year have in- 
‘creased over last year, when a 
new all-time record high was set. | 


BRITISH AMERICAN 
BANK NOTE COMPANY - 


LIMITED 


‘earnings after taxes, however, In July, the company sold a| 
have not kept pace. Earnings in | new issue of $1 million 2345 | 


| 1944 amounted to 69 cents a share | 
/on common after all charges in- 


| serial debentures, to provide ad- 
| ditional working capital in con- 


| cluding refundable part of the nection with the plant expansion | 
‘Excess Profits Tax, and under | Program. The issue was placed | 


One of the advantages of the pulp and paper industry is its 


decentralization. 
congested cities but can find 


Employees are not crowded into large and 


ample space in which to erect 


adequate houses. Most paper companies have developed town 
sites with rental housing for their employees.. These duplexes 


at Ocean Falls, B.C., are an e 
velopment. 


building is one pursuit in which 
most of the civilized world is 
preparing to engage on an unpre- 
cedented scale. 

To building board plants, war’ s 
end is bringing not only a widen- 


| ing market but more manpower 
gress appears to be that of the | 


and pulp supplies with which to 
serve it. Labor shortage in the 
woods and mills isn’t being wiped 
out overnight but there are signs 
of improvement as workers re- 
migrate to “civilian” jobs in Can- 
ada’s woods, mines and mills. 
Building Strains at Leash 

Estimates of potential building 
demand in ‘Canada vary widely 
but all are agreed that effective 
demand for houses, schools, 
stores and the rest may run to 
hundreds of millions of dollars 
in each of the next few years. 

In housing, ,largest consumer 
of building board and related 
materials, estimates so far have 
been mainly of “need” rather 
than of demand. But the present 
capital savings position of Cana- 
dians and their corporations and 
institutions, 
apparent adoption of the full em- 
ployment principle by buginess 
and g oyernment powerfully sug- 
gests a‘ greatly expanded house- 
building program as soon as proj- 
ects and materials factories can 
be adequately manned. 

The Curtis Committee (sub- 
committee on housing of the 
former James Committee on Re- 
construction) two years ago made 
what is still called Canada’s most 
intensive study of housing needs | 
to date. The finding: 660, 000 | 
houses in 10 years is the national 
requirement. A similar estimate— 
300,000 in 5 years—was made by 


PRICE & PIERCE 


LIMITED 


1058 SUN LIFE BUILDING 


MONTREAL 


WOOD PULP 


Head Office: 


London, England 


together with the 


xample of a recent housing de- 


Canadian Construction Associ- 
ation. 

Ottawa’s official target for the 
first full year after V-E Day is 
50,000 houses by next summer. 
This isn’t far short of the require- 
ment estimates referred to pre- 
viously but it did overrate imme- 
diate capacity of the industry, 
whose operations have been seri- 
ously impaired by shortage of 
manpower and major materials 
such as lumber, brick, plumbing 
and, of course, wallboard. 

Some observers of building and 
materials trends expect demand 
for fibre board and related dry- 
wall components to exceed the 
wartime peak that found these 
materials going into thousands of 
Wartime Housing units and mili- 
tary cantonments, temporary hos- 
pitals and huge temporary mili- 
tary headquarters buildings in 
Ottawa and elsewhere. 

While this government market 
has been evaporating rapidly for 
more than two yeafs, as war 
building was cut back, ‘the federal 
public housing program has taken 
a new lease on life with upward 
of 2,800 units under construction 
across Canada by a score of gen- 
eral contractors under Wartime 
Housing Ltd., out of 8,000 to 10,000 
units programmed. 

Concurrently, private building 
volume has shown sharp and con- 
sistent gain. Whereas in the first 
six months of each of 1939-40 
houses ordered (Maclean Building 
Reports, contracts awarded) num- 
bered below 10,500, the six-month 
figure had jumped to 14,000, 14,300 
and 14,650 in the opening halves 
of 1941-42-43. For last year ‘the 
six-months erder volume exceeded 
20,500 and this year it was over | 
the 26,000 mark. 


And it is still climbing. ‘i 
same statistical source (Mac-| 
lean Bullding Reports, contracts 
awarded) reports residential or- 
ders last month of over $20 mil- 
lions, $11 millions above: the cor- | 
responding figure for Aug. 1944. | 
General construction other than | 
housing, some branches of which | 
are substantial consumers of sheet | 
materials and related building | 
products, also has shown marked | 
gain. Contract awards for seven 
months of this year exceed $266 
millions, all categories, as against | 
$209 millions in the first seven | 
months of 1944. 

Residential construction actu- 
ally carried out, as reported (pre- 
liminary) by DBS, last year 
reached $72.5 millions from a $58.2 | 
millions-level in 1943, and indi- | 
cations are that volume of 1945 | 
“actual production” will exceed | 
last year’s final figure substan- | 
tially, despite shortages which in 
every province are slowing job 
operations and delaying inaugura- 
tion of new projects. 


Building Products 


Building Products, Ltd., pro- 
duces and markets over 50 dif- | 
ferent types of roofing and 
other building products. Its 
output includes asphalt shingles 
and tiles, roll roofing, roofing 
felt, wall board, insulating 
board and sidings, building 
papers, expansion joints, water- 
proof paints and cements, felt 
sand sheafing papers, and 
allied products. 


The company operates ten 
plants in Ontario, Quebec and 
Manitoba, manufacturing ma- 
terials used in construction of 
new buildings, also materials for 


'most repair jobs. 


The company’s chief activities 


present tax regulations, not much | 
;improvement in retainable earn- 


ings can be achieved. However, 


at the end of 1944, refundable | 
portion of Excess Profits Tax had 
and has} 


mounted to $366,915, 
been further increased this year. 

Because of the present needs 
for the company’s products to 
eet urgent housing require- 
ments, the company was given 
priority privileges ‘n order to 
construct additions to its Ville 
LaSalle (Montreal) plant, also 
additions to other plants. At Ville | 


privately by A. E. Ames & Co. ! 
'Pro forma balance sheet as of. 
|March 31, 1945, showed current | 
assets at $3,618,819 as against cur- 
rent liabilities of $809,890. 


Donnacona 


Donnacona Paper Co. has 
been a manufacturer of insul- 
ating board since 1929, and in 
1939 the manufacture of acous- 
tical board was starteca. 


Throughout the war, demand 
for the company’s building board | 


LaSalle, additions cost $550, 000 | production has been at a high | housing. 


The Old Canadian Company 


HOWARD W. PILLOW 
President 
CHARLES G. COWAN 
Viee-Pres. & Man.-Dir. See.-Treas. 


HEAD OFFICE OTTAWA 

262 Wellington Street 
1110 Montreal Trust Bldg. 
' ‘TORONTO 


G. HAROLD BURLAND 
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811 Place d/Armes 
MONTREAL 
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Buy War Savings Certificates and War Savings Stamps 


The company’s insulating board 
mill has’an annual capacity of 75 
million square feet. In 1940, a 

(Continued on page 20A) 


level. Much of the output in re- 
cent years has gone to the Gov- 
ernment to be used in wartime | 


ANGLO-CANADIAN 


PULP AND PAPER MILL? LIMITED 


MANUFACTURERS OF 


NEWSPRINT PAPER 
UNBLEACHED SULPHITE 


DAILY CAPACITY 630 TONS NEWSPRINT 
and 80 TONS UNBLEACHED SULPHITE PULP 

» 
Owns timber limits on Manicouagan, Sault-au-Cochon, and Montmorency Rivers, Que- 
bec; owns and operates mill at Quebec City containing four large newsprint machines 
and one sulphite pulp drying machine. 


OFFICES AT QUEBEC CITY 


Direct Communication With Both Canadian Railways 


PRIVATELY OWNED WHARF AT TIDEWATER 


NEWFOUNDLAND 


OFFERS NEW OPPORTUNITIES 
FOR CAPITAL. INVESTMENT 


Newfoundland & Labrador constitute one of the largest 
remaining sources of pulp timber in the world. 


ees 


Newfoundland & Labrador possess inexhaustible 
sources of energy in undeveloped water powers. 


* Great natural wealth together with unlimited power 


will ensure successful economic coeepeen and 
continuity of operation. 


UNLIMITED POWER — OPPORTUNITY 


GREAT NATURAL WEALTH 


AWAIT THOSE 


WHO HAVE 


THE FINANCIAL MEANS AND THE POWER OF INITIATIVE 
TO AVAIL OF THEM. 





Fine Paper Supplies Continue To Be Tight | 
Though Mills Race To Fill Essential Orders 


Canadian white, or 
paper production has continued 
this past year at the maximum 
level permitted by available man- 
power supplies, and best opinion 
in the trade is that a tight supply 
Situation is likely to continue 
during the next year. White paper 


“fine,”, given government co-operation | acute pulp shortage developed in 


and preferred position in matter| United Kingdom and other over- 
of pulpwood and manpower sup- | seas countries, and the pulp short- 
plies. | age also has been serious in the 

In pre-war years, considerable | United States. Need for white 
white paper was imported into, paper in the war has increased 


Canada. This situation changed | (an instance is the sharp increase 


in the war years. With the Scan- 


jin governmental business office | 


}tion and use of white paper in| 
the Dominion, requiring elimina- | 
| tion of many types and colors 
j}and narrowing¢ the number of! 
lines available (to obtain maxi- | 
mum production and minimum | 


| productive time wastage), also 


has had a high essentiality rating, 
and the producers have been 


on a 


dinavian countries out of the pic- 
ture as pulp exporters, a very 


a 


NORTON PULPSTONES 
IMPROVE PAPER FINISH 


Undesirable variation shows when pulpstones do not 
hold their impression. But with NORTON Pulp- 
stones, even after several days’ operation, the impres- 
sion is always well defined. Sharpening, when 
needed, is simple. As a result, the pulp is always of 
good quality, both before and after burring. Reduce 
waste, improve quality, and step-up production with 
NORTON Pulpstone in your mill. 


NORTON COMPANY OF CANADA, LIMITED 
HAMILTON ONTARIO 


NORTON ABRASIVES 


o_O 


Stoel Plate Work im 


1S OUR SPECIALTY’ 


When you sit down to plan with T.I.W. you 
have at your disposal. an engineering and 
manufacturing organization that can be of 
genuine help to you in selecting the type and 
size of any Steel Plate’ Work you need. We 
are eager to demonstrate to you, today, the 
ability of T.I.W. to design, fabricate and 
erect, any steel plate job to your complete 
satisfaction. 


The Swenson Multiple L.T.V, Evapor- ° 
ators shown here are illustrative’ of 
many Steel Plate Products built in 
Canada by T.I.W. for the Oil, Chémi- 
cal, Soap and Pulp and Paper Industries, 


T.I.W. also make all types of storage, 
mix, wash, measuring, and absorption 
tanks, as well as causticizers and 
pressure vessels. 


rue TORONTO IRON WO 


TORONTO 


FOR PAPERS OF QUALITY 


High Grade 
UNBLEACHED SULPHITE 


GASPESIA SULPHITE COMPANY, LTD. 


POST OFFICE BOX 1487 = 


185-Ton Mill at Chandler, 
Quebec; Head Office at 
Quebec, P.Q., Canada. 


DESIGNERS - FABRICATORS - ERECTORS 


LARGE Cargoes from Port of | 
Chandler, on Gaspe Coast. | able operating position. 


setting up priorities as to usage. 
needs), and supply consistently | Only a gradual easing of these:re- | 
| has been below demands. Cana-|strictions is now indicated. 
dian producers have been called! Jp any case, the probabilities | 
|upon, not only ta provide for) are for full-out production at | 
| domestic needs, but also to meet | Canadian fine paper mills for at | 
essential needs in Allied coun-|jeast another year. | 
tries—they have become export- 
| ers, 





Due to fixed ceiling prices, | 


while costs have edged gradually 
Distribution Controlled ‘upward, there has been a pro- 


For a time, ae ma ao rere | gressive squeeze on profit mar- 
phe Mae ala aan Pa cates (one of the fine paper producers 
ion of white paper. Operations | in recent years, and this trend— 


‘ , | 
Fe ee rar os On - ena declining; operating profits—has 
a CE ORGS PETAG clober, 1%", continued this year. Future pro- 


ee pe Sth a early aa | fit margins depend to a-consider- 
ia? € acule overseas SUPPIY | able extent on government poli- 
picture was such that orders were c 


; : . |ciege in matters of taxation, as 
issued for full-out: production + $ 





Canada, with the ‘increased out- | east levels. 
put for export. 

> “Jnited ptates mills were made | ° >. - 
responsible far. Latin American Alliance I ape! 


needs. Canada was assigned by Alliance Paper Mills Limited, 
the Combined Production and Re-| a subsidiary of Howard Smith 
|sources Board at Washington for Paper Mills Ltd., has head of- 
| providing for essential needs in| fice at Merritton, Ontario, near 
New Zealand, Australia, Ceylon,| st, Catharines. ‘The company 
| Rhodesia, Middle Kast Command, | owns two paper mills, a sulphite 
| and elsewhere. mill and a bag mill at Merritton, 
End of the German war has! Ontario, and a coated paper 
made possible, this year, resump- plant at Georgetown, Ontario. 
tion of Scandinavian exports, but | 
so far the movement from this} Through its subsidiary, Don 
source has been relatively only | Valley Paper Company, a spec- 
a trickle. Not much pulp from ialty mill at Todmorden, near To- 
Norway, or from Finland (except | Trento, is also operated. Another 
to Russia), can be expected for | Subsidiary, Lincoln Pulp and 
some time. And the coal shortage | Paper Company, holds by crown 
(necessity of using. wood for -fuel) | lease approximately 281 square 
has been a factor for Europe gen- | Miles of timber limit adjacent’ to 
erally, while shipping shortage | the Little Cascapedia River, Que- 
limits the export of Swedish pulp, | bec. 
particularly to this country. | Capacity of these plants totals | 
Shortage Continues | 14,000 tons of paper, 5,000 jons of 
Unfilled orders for white paper coated paper, 25,000 air dry tons 
in the United States at end of | of sulphite pulp and nine million 
July approximated 180,000 tons, | flour sacks annually. 
or around wartime high. In Can- 
ada, where users have been un- Canada Paper 
able to receive any benefit from 
increased Canadian fine paper 
production this year, needs are 
still well in excess of supply. 
The Canadian Government has 
imposed restrictions on produc- 


«Canada Paper Co. manufac- 
tures book, writing, wrapping, ! 
tag, cover tissue and specialty 
papers, paper bags, bleached 
and unbleached kraft, pulp and 
groundwood pulp. 


A wholly owned subsidiary of 
Howard Smith Paper Mills, Ltd., 
the company at one time manu- 
factured newsprint, but since the | 
properties were taken over by |} 
Howard Smith, in 1929, there has | 
been no newsprint made. 

Canada Paper operates a plant 
at Windsor Milis on the St. Fran- 
cis River in Quebec. The Wind- 
sor Mills properties include a sul- 
phate pulp mill, a two-machine 
paper mill and a converting plant. 
The paper’ conversion plant 
manufactures bags, window 
blinds, paper towels, toilet paper, 
etc. In 1942 this plant was en- 
larged and expanded in capacity. 

Another plant, the St. Francis 
mill, about one half mile up the 

river from the Windsor Mills 
plant, has two paper machines, 


the other on kraft, rotogravure, 
book and halftone, etc. There also 
is an electrically driven ground 
mill. 

The plants of the company 
have annual capacities of 43,000 
tons of kraft, wrapping, book and 
specialty paper; 40,000 tons of 
kraft pulp; 8,000 tons of ground- 
wood pulp; 300 million paper 
bags and 10 million shipping tags. 
The company owns 35,000 acres 
|of freehold timberland. 
| The company in recent years 
has earned its $7 annual pre- 
ferred dividend requirements by 
|a wide margin. Through extra 
| payments in 1940, 1941 and 1943, 


| the company cleared up all 3 
'dend arrears. 

| On March 1, 1945, the company 
‘redeemed the $125,000 outstand- 
‘ing 314% first mortgage serial 


® aT ees 


MONTREAL 


| bond issue, due 1945, at 101, and 
' the $700,000 outstanding 44% 
| first mortgage bonds, due 1952, 
| at 102. Funds for the redemption 
| were provided by the parent 
|company, Howard Smith Paper, 
| which sold’ early this year a $4 
| million 3% first mortgage bond 
‘issue to provide funds for this 
' purpose and for, retirement of 
Howard Smith old bonds. 

} 

E. B. Eddy 


| Fine papers are the chief 


product of E, B. Eddy Co., one 
of the oldest producers of this 
type of paper in Canada. 

| The firm is now owned by W. 
Garfield Weston, who purchased 
‘early in 1943 the stock holdings 
‘of Viscount Bennett, who report- 
{edly held 51% of the stock, and 


| 


'Co., which held the remainder. 
|The firm has always been priv- 


|ately owned, and financial state- 


QUEBEC, P.Q., CANADA” — those of the Gatineau Power 


Water shipments in SMALL or ments had never been made pub- 


It has always been under- 
stood, however, to be in a profit- 


| lie. 


} 
| 


On May 1 of this year the com- 
;pany resumed newsprint manu- 
(Continued om page 17A) 


| well as those affecting price and » 


‘ 


one running on envelope, litho, 
book papers, specialties, etc., and 


Pulp and paper producers are con- 
serving wood supply not only by 
scientific forestry methods but in their 
methods at the mills, where pulp- 
wood now is used fo the last chip. 


Research has developed many 
processes for eliminating waste. 
Changes in digesting or cooking of 
wood chips have increased the usable 
fibre. New methods of removing 
bark have saved about 14 per cent 
of wood which was previously lost. 
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Other processes now permit the use 
of various: species of wood, such as 
Jack Pine, formerly regarded as 
worthless, 


The aim of this industry is the most 
effective use and conservation of 
pulpwood supply, both in the woods 
and at the mills. In this aim the com- 
panies seek the cooperation of gov- 
ernments and the public for preser- 
vation of one of the country's major 
assets, 


“THE Durp AND VAPER 


INDUSTRY OF 


*80 companies, small and large, 
with 105 mills from coast to coast. 


CANADA'S MOST VALUABLE 


Wy 


7 


EF W/W) 


CANADA 


INDUSTRY 


STEEL 


Se 


ANNUAL FOREST CONSUMPTION 
(Average ten years—=1930-39) 


DESTROYED BY: 
Fire, insects, disease, eft. «« 


USEFULLY CUT FOR« 

POS ccccéscntcnsebusie’ 
Sawmill products. ...eceee 
Pulp and poper...cececcece 
Ties, poles, efc.. .cccccscecce 


30.5% » 


25. 
22. 
17.4 


4.2% 


Above is shown a big B.C. Sitka Spruce log 


going up fo the mill. 


DIVISIONS 


Are ready to serve Canadian 


Industry in Reconstruction’ 
and Peace as effectively as 
they served in War. 


United Steel Corporation Ltd. 
Head Office and Dodge Manu- 
facturing Division, Toronto, Ont. 


Canadian Mead Morrison Division 
Hoisting and other. Mechanical 
Equipment, Welland, Ont. 


Standard Steel Division 
Steel Fabricating Plant 
Port Robinson, Ont. 


Farrand & Delorme Division 
Steel Fabricating Plant 
Montreal, Que. 


“Conte. z 


CORPORATION 
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The Financial Post Statistical Record of Major Pulp and Paper Companies 


“ 

' Net Earnings per Share——— Unless otherwise stated, the year taken is the calendar year; net earnings, the amount available fer 

NEWSPRINT GROUP ‘ Times Int. Profit Preferred Cc depreciation, bond interest, write-offs and taxes, after all expenses; total income taxes, the gross 

; Mill Earned After Excl. Ine. ; 1c, Total amount ef income taxes including refundable portion, if any; net profit is showp on a “retained” a 

is Conecity Funded Net After Total — Total Ref. Ref. ; ; Dividends Paid Surplus Working Refund. after total ingome taxes as defined; surplus for year is the balance of “retained” net profit after divi- 

$e Siiies “Font Debt ad Bagrer. - Inc. genee Taxes EPT EPT Pref. Com. for Year Capital Portion dends provided fer the year; total refundable pertion is the accumulated total te the end of the latest 
$ o. $ $. 


Company Year $ $ $ $ $ $ fiscal year shown. 


ABITIBI POWER AND PAPER .... 1944 50,885,000 605,000 27,313,022 9,714,398 44,183,343 .... seve 1,250,000 1,043,740) 200 eens 


eoee 1,043,740 24,260,133 obese 


5 eee eeee 93 85: 25,° 
Company in receivership. 1943 Cords 27,904,860 9,808,094 4,500,000 .... 1,000,000 930,853 2.0 veces tee nee 30,853 5,531,985 


G. T. Clarkson, receiver and manager; R. 8. McPherson, liquidator; Toronto. 


A ene ee re ne ee ey een sae ee te nomena 


BOWATER’S-NEWFOUNDLAND .., 1944 20,000,000 210,000 26,534,800 2,568,946 4843161 1.70 ....... WED ee 5 e's. Caras OEE iv 0.22 41,008 8,637, 975 asia Sir Eric V. Bowater, press London, Eng.; G. S. Currie, 1st vice-pres., Montreal; H. M. 


8S. Lewin, 
; aie Vv & gen. 23 H. Keeling, G. W. Shaw. Corner Brook, Nfld.; W. Reid, Hon. Ira Wil 
1943 Cords 26,739,285 2,127,348  4847,803 1.24 ‘ eee ee ‘ nil 248,355 7,998,555 sesece St Sonia NNO? COO, Howard Mentrol: AB Meyer A. A nitehie; New Work. Bernd. C. bite 
Centrolied by Bowater’s Paper Mills, London, Eng. gerald. Treas.—W. Herdman. 


“10: 75: : A. F. White, pres., Toronto; R. W. Steele. vice-pres., Montreal; P. H. S : ., East 
BROMPTON PULP & PAPERS ...... _ yay 62,100 pay oy eae rea teen, 258408 300.752 cee sees = eres ves in fo. 3.88307 seeees po’ ST Rankin, N. A. Timmins, Jr. G. B. Foster, Dr. C. W. Colby, Montreal: F.C. Baker, Laue 


eceeee ville, P.Q.; D. J. Salls, Sherbrooke, P.Q. Compt. & sec.-treas.—L. A. Tucker. 
Controlled by St. Lawrence Corp. tage bond interest. + 


CANDN. INTER. PAPER CO.* ...... 1944 53,000,000 682,000 53,186,000 10,023,504 $4,947,606 135 1,842,910 515,198 ... es d5.15 2.38 wee nil 515,198 43,250,558 276. 871 J. H. Hinman, pres.; S. L. de Carteret, vice-pres. and gen. mgr.: Major-Gen. J. B. White*, vice-pres., 


» nae 2nd a Montreal; W. N. Hurlbut, New York, vice-pres.; R. C. ane, vice-pres.; H. R. Weaver, vice-pres. & 

, 1943 Cords 53,235,376 9,537,003 45,748,152 1.01 803,583 760,452 ... . q7.60  .... nil 760,452 36,155,895 treas. R. J. Cullen. Lt.-Col. Ju. Phipps. JF. Rolling. A. . H. Wiggin. New ade di A. rk {c L. P. 

i Gelinas, G. H. Mo mery, Hon onat ymon ontres! . & wards, Ottawa; ow, 

Controlled by Canadian Inter. Paper 144. end Internationa! Paper Co Toronto; H. P. Rothssn, Saint John, N.B.; Chenier Picard, Sherbrooke, R. G. Ivey, London, 
Ont. Vice-pres.—E. L. Crooker, F. G. Robinson, C. B. Thorne. Sec.—Roy 5” *Deceased. 

bee Cn meee SS eee 


CONSOLIDATED PAPERS ....0.«¢ 1944 62,000,000 629,610 43,803,222 10,102,569 4,559,574 237 1,600,000 "1,107,653 cose cece cose nil nil 7, 062, 578 25,811,952 


o2999* Howard, GM Todd, RW McMaster B Ay Mnctutt, G:F Bice, Hon. GA Dunning: Moneesle Cor 
ee : rs ; é oward, G. M. Todd, r, E. acnutt, C. se, Ho : 
1943 Cords 45,643,967 9,329,526 4,583,291 1.93 1,000,000 1,294,229 .... .... ms nil ‘nil 5,868,121 22,404,287 = as.00. DL. Gordon, Totonion Vieasarea, & ah Pliotean Wenketene” Shanes emaing: Bon Hobart. 


Mgr. of Mig.—Richard Collins. c.—G. odgson. Treas.—D. L. Adams. 
. «om ea ree nnn = enemas = enrigiiiah aii tg 
DONNACONA PAPER 6@..........<+. 1944 1,000sq.m. 85,000 5,800,000 1,314,688  4548,206 2.78 200,000 BtAER  -00ee 000% y éi wee 0.50 85,439 2,446,688 eddewe R. P. Kernen, + Quebec, P.Q.; . Michael, vice-pres. & sec.-treas., Demnecens, P.q.; Hugh 


19 43 6,210 000 1 514 084 $522 607 13.36 150 000 1 194 846 . io 4 7 14 é y; Glass co, Montr eal; X: Eixase. Gaston F ratte, Quebec, P Asst. sec. — 
’ ’ ’ ' ’ ’ eeee eee + . nil 19 84 2,511, 2 eeeese & Leveille. ~treas. 
tAfter loss of $319,225 on realization of Hearst notes. tBond interest only . 


nee ee rng —— + + 


GREAT LAKES PAPER: ....,....--, 1944 116,300 4,881,060 1,648,653 685,845 3.34 265,000 320,674 1.60 ... WEP. oma a nil 20,674 3, 806, 693. 12,000 ao Hon. ¥: E. mers, rn. pd man. dir.; A. D. Cobbant, vice-pres.; s Ss. Meech, C. B. Shields, A. B. 
Gammon dad daetitte 1943 4,979,500 1,914,304 768,098 3.27 220,000 += 349,040 1.75 me sas J nil 49,040 3,700,049 12,000 wae wa E. ‘Aiarieh + Cosengo; Bay Lawson, Londea. Oni; Jong rotper dr ¥ = oe 
ce r and F erers —F. K. Carlisle. "Representing the publishers. tDeceased. 


LAKE 8ST. JOHN PWR. ba PAPER: . 1944 12,000,000 100,000 7,997,900 11,526,703 480,825 3.49 200,962 308,770 17.15 .. vee 6.00 nil 200,770 3,445,948 A. K. 


i 3,445, seoeee DAE Comanen. ms i. canbe Bio a; Moatzeals & o Ct. ew, [ues. ond. mea. Ge., Sasentes 
” ¢ ‘ox, gen. meEr.; ‘am eele imam » G. B. Foster; al 
1943 Cords 8,622,100 +1,491,354 543,059 3.30 300,000 185,987 10.33 : ve 6.00 nil 77,987 3,073,944 ccccee of Montreal Aulbeey Eevle, Gteitariel’ Gah.” Mectnestek Wr tava 77 . 

Centrolied by St. Lawrence Paper Mills Co. Ltd. and St. Lawrence Cure. tAfter bond interest. ’ 


ee 
eer 


— mee ene ee a oo nS AREER 
—_—— 


MACLAREN CO., JAMES ......-.++: %1944 2,600 sq. m. 105,000 egeseeee 1,697,522 493,706 .... 151, 500 452,316 .... ° . ° eee eee escccece A. B. Maclaren, pres.; A. R. Maclaren, vice-pres.; H. W. Cressy, mgr. 
, *1943 7 ececcece. “SaeTE 695,061 hues 707,000 284,810 .... oe ° oes eee ecccccce 
Wholly owned by Maclaren Power & Paper Co. *Year ended Nov. 30. 


eee ee 


MERSEY PAPER CO. .......-----+0, 1944 3,300,000 100,000 744:608,500 1,233,812 492,706 3.42 207,360 306,185 6.12 0.21 nil nil 306,185 2,891,182 Col. C. H. L. Jones, pres. & man. dir., Liverpool, N.S.; 


oe agenes Nien ee McG. Stewart, ye ers B. J. Waters, 
1943. = Cords $44,904,500 1,105,421 641,624 196 84,689 131,286 2.62 d0.96 ... nil nil 131,286 2,488,068 = gee RSS CO iia Milles, Bpithend Merrmoda. sec.“teas, Liverpool, Ni.8 P. R- Jack, J.C. MacKetny Malan, 
ttAll called for redemption in June, 1945; private financing done. 


7 
eee hn LT RS a ——— 


CO EE AR A TT a a 


MINNESOTA & ONTARIO PAPER® 1944 13,700,000 186,000 6,309,650 3,907,290 41,524,028 6.78 917, 404 1,114,382 0.83 .. ; ‘ : 


“mehtnemid, cheek’ Ie: fo, eet tena 0 ae, oaeeet, @. Sees ee 
ata nil 1,114,382 10,982,290 hoe R. H. M. Robinson®, ohms D D. Davis, ; J. B. Faegre*, C. T. sostrex®, f & Ford, Mi lis; 
1943 Cords 7,822,300 4,458,268 41,644,160 6.77 999,851 1,398,455 .... 104 .... * nil 1,398,455 11,248,107 Serge Spmensahe, Boston 8. Gerlang’, Baltimore; ¥F. MM. Gordon Dobbie, Galt. Ont.: 
4 


eeeees B.S. Waldie*, Toronto. Vi W. Andrews, C. T. aeensure , BR. Y he RR ¢. & treas.— 
R. D. Main, Compt.—F. J. ogeers— 8 _ *Rxecutive committee. ay wns oe 


$e SSS siipisiacieleeceiiintte tistical 
POWELL RIVERS .......ccsecceeees 1944 390sq.m. SIO 000 as Fkke ee 6,493,363 41,966,692 coos 2,419,833 * 2,106,838 . ° $1.57 $1.73 ‘ 762,143 5,376, 963 597,700 = a. Breet, chm.; H. 8. Foley, pres.; BR. Beil- Bving, lst vice- 


1943 saikeees 5,826,140 41,355,276 juke: RCO Ree” sabe | Owes Pe ee was 91,771 3,567,893 
tNew stock. ¢Initial 25c. on new shs. paid Mér. 31, 1945 and regularly since. 


F. Laing, view o-peess &. #. 
; A. Evans, resident mgr.; Edward Brooks, R. a 2. . 7 
388,300 Mollern, Vice- elie . O'Brien. Compt.—J. N. Turvey. Bch . a + tom % 


— A A ETAL ES CIS a ae nee eee —— — = 
hn oe 


PRICE BROS. & COS seeeeee 1944 8,000sq.m. 400,000 11,700,000 6,665,770 41,720,000 78.93 2,800,000 °1,073 396 19. 05 25.18 139 2.02 5.50 1.50 760,620 14,320,778 669,000 H. J. 5 mington, chm., 1p Mantzael; Col. C. H. L. Jones, pres., Quebec; A. A. Aitken, vice-pres.; J. D. 


, s ” J o ° . q 
1943 14,741,000 6,130,018 42,060,000 7,20 1,840,000 1,552,955 26.93 28.77 2.20 2.40 5.50 nil 1,207,903 —- 16,668,194 106,000 Thomeos. ca eremnan. DF. Siae. W. A. Aroucklo; Mentreal; ea pal «gy ty th EL 
jist mtge. bonds only. *Aifter $500,000 for empley. pens. scheme. - . R. Kane. Sec.—Hector Cimon. Treas. and compt.—P. W. Sims. 


aeaenenseeNDT Seg een ee reresecen reer eoenepeees 


ST. _ LAWRENCE P PAPER MILLS coe §=6 1944s «6, 000 £000 180,000 1 356, 180 4696,631- .... 208, 978 430, S71 3.31 esee d0.68 .... 3. nil 36,828 4,137,230 


giecue 4° Soman. re J. 7 Beak £ pres.; A ee a ee vice-pres. & man. o Toronto; 
. ox en. mgr. ee . ’ . 
Guatentied by Bt. Léwrenes Corp: 1943 Cords eooecces 1,818,156 771,723 .... + =: 240,000 506,432 3.90 ... d0.53... ; nil 4,354 4307417 —.ccoce Upemtnral! stieen Bava Mes unk Pinte A a - B. Foster; 


“Valncluding depletion. dDeficit. eAlso produces sulphite pulp. $Also produces pulp, kraft or other wood products. 


FINE PAPER GROUP ‘ 


‘ 
= —_———— 


HOW ARD SMITH PAPER® ceocesseee 1944 2,0008sq.m° 177,600 4,825,000 4,006,833 41,728,523 10.50 972,986 1,056,703 14.74 15.39 188 2.02 6.00 


nil GOR2ES  TAOAASO” SREREL  Seesele Ceaktnen, peons Eh evened Mild eieoaeens me Mecha cence a 

nil 626,365 7,864,938 217,341 a Harold  Srotsen, eee EB. Howard Smith, vice-pres.; FE. K, Robinson, vice-pres.; G. H. Tomlinson, 
1943 5,300,000 4,202,083 41,715,889 10.71 1,140,375 988,261 13.78 1404 1.68 1.93 6.00 nil 557,937 6,584,159 170,646 Meikpe, Ww. “note Wo ae eee bien, W. A  Sepuckle. Hoseyt Burrez J. D. Jebnson, 2. 
\ Pendock. 


a 2 aneuties scene rnc cieeaionc cialis inianeleijiheaniagiinlinninatiienigi as 


eee” eee we ~ we eee a ee. . 


PROVINCIAL PAPER » 1944 2,500 sq. m. 58,900 2,848, 500 =: 1,154,905 300,000 485 426,000 252,813 122 8.47 0.08 0.51 7.00 nil 7,813 3,614,764 109,500 S. F. pres.; 


Duncan + H. Smith, vice-pres.; W. s. Barber, ‘sec. & treas.; G. T. Clarkson, L. R. 
1943 2,970,500 1,092,880 300,000 4.36 385,000 225,892 645 7.47 40.19 0.16 7.00 nil 19,108 3,446,589 66,009 Wil80n, A. F. White, 7. Broadhurst, i. Young: Toronto 
All common stock owned by Abitibi Power & Paper Co. Ltd. 


ROLLAND PAPER coccescsene | 1066 coccceee 25,000 1,900,000 507,284 193,303 sats 3G 91,852 134,879 899 9.02 075 0.75 6.00 0.60 8,878 1,283,662 34,341 Jean Rolland, pres.: J.-Pierre Rolland egvice-ge 5 Mongreal; Hu, 
4.70 


Mackay, vice-pres., Rothesay, 
Cr sees 1,975,000 616,423 «192,388 204,543 129,242 8.62 1019 \ 065 1.05 600 060 3,241 1,201,083 30,140 NB Olivier Rolland, Mont Bolland. 2G; 5,4 Bezmand. J- 4 weldan, Montresl; Jean Paul Rolland. 


~ 


WESTMINSTER PAPER ........--«. 1945 79,000 210,040 37, 699 vee oe 000 97,341 102 1.02 eee 0.50 73,446 831,087 6,600 J. J. Herb, pres. and chm., ig Wash.; E. M. Herb, viewems. and gen. mgr.; F. F. Foote, 


* ak sec.-treas.; R. C. Onkel t.; J. G. Robso tmi . A. Lake* couver: ‘ 
*1944 es 230,937 32,271 eee + —:120,000 78,666 1.65 1.88 vee 0.50 54.771 272,720 11,000 SSinushem, Wash. Saleo Merc. 7. lobson: New Westminster: $ ching. ad, Sane 7, Sam, 
*Year ended Jan. 31. tNew plant to double capacity in course of construction. Mar. ch —J. Ash od, Mgr.—J. W. de 


" *Deceased. 
a : eee ere ere ranean eae cnc cnc nena eee nar ee Se aac, 
eAlso mfrs. pulp products and by-products. éIncluding depletion. ; 


PULP GROUP 


a ee ee cee 


B. €. PULP & PAPER ........-+-+e08 11944 2428q.m. 124,000 4,509,900 1,436,599 445,000 3.26 300,000 352,721 63.42 .eec 3.16 ieee nil nil 352,721 2,233,627 
$1943 4,522,900 1,087,881 566,000 1.76 *100,000 163,531 *29.40 .... "125 cece nil nil *%162,521 1,603,441 


+Consolidated statement. General statement. *Subject to adjustment re tax liability which was settled in 1944 and allowance re prior years made of $650,C00. 


— meena — | - a 


Siemens Lawrence Killam, pres.; George Kidd, vice-pres.: R. C. Buchanan, W. H. Malkin, After, 
a Killam; Vancouver: ‘LW. Killam, Montreal. Sec.—Miss E. M. Dominy. m & ¢. AMfen, 
eee . 


BROWN CORP. ...........-++ vases 1944 5,0948q.m. 120,000 15,326,656 4,665,608 1,409,590 2.72 1,215,000 1,298,244 899 987 0.22 0.28 nil —s nil 1,208,244 ©=—>-13,384,194 378,381 wet G: SOmwE. preg. New York, N-Y.; J. P. St. Laurent. sec. Quebec, PQ: Robert Braun, Portland, 

1943 15,332,912 5,019,537 1,775,179 + #2.62- 1,375,000 1,126,415 780 888 0.13 0.21 nil nil 1,126,415 —-12,797,863 246,845 Kengail, B. Brown, Berlin, N r. Reason Morris. Montreal, F Q: J.J. Heouty, EH. F. 

Wholly-owned subsidiary of Brown Co. tReturns are for Brown Co. tBased on earnings / oper.; Wentworth Brown. Vice-pres. & treas.—E. H. Maling. Compt..R. R. Norwood. , 
available for bend interest in accordance with trust deed. 


DRY DEN PAPER® "1944 2,000,000 30,000 923,000 481,977 4263842 3.36 66,277 85,812 


ee ee a a eg RE peggy corp nmg ay 4 
0.57 y nil 85,812 807,347 27,015 . Leek Montreal; J. Wilson, vice-pres., Dryden, Ont: _Gonrge Chahoon, P. 
“Year ended Sept. 20. 71943 © Cords 939,500 968,319 4279,773 | 4.14 = 130,000 79,577 ae nil 79,577 856,806 =... Thomo si Ban McLatblin, vB Woodyatt, BR ‘cee 1 > eee, f. 8. 8 eee: Biontreal 


FRASER COS. veceseseses 1944 5,3405q. m. 173,400 7,000,000 6,120,187 01,496,694 7.92 2,500,000 1,457,751 .... ss. 3:93 46 we = :'1.05 1,068,184 5,691,434 869,000 ngiazold Crabtres, chm. Montreal; Aubrey Crabtree: pres. ang gen. mgr.; L. M. Sherwood, viee-pres. 
1943 8,943,000 5,457,070 41,593,043 6.45 2,558,500 706,679 .... .... 1.90 it - eek, 5,678,778 310,000 Btansten gompt.. Edmundston; A. H. Campbell. K. 8. Maciachlan, H. P. Thor i, Montreal; A. Bd. Irvine, 


Quncan, Toronto; A. W. Brebner, Campbellton; Hon, R. B. Hanson, Fred ne oe 
Willies. Trees oH. 1 Manderson: ericton. ‘Sec. 


eee ene eee ee ee ee Se ae eo a P ee ee rennet cetacean 
MINAS BASIN PULP & POWER ... 1944 250sq.m> 30,000 710,000 167,200 «61,008 -°2.17 +«25,000 +~=«-23,995 960 + 0.93 nil nil 23,995 +~=~=«182,870 1 RA. Jodreyg pres, & man. dir D. W. Murray, vice-pres: J, J. Jodvey, amt mar & won. W 
1943 743,000 191,112 «54.791 °2.61 0,000 21,910 8.76 HIG 60.63. nil nil _—21,910 184.057 6,000 ort Wiiliams, NE; FM: Cover, F Wr Tetee tC: Bete er alias i i. Crowell, Bridgetown, 

Figures not available. *After int. on loans. ¢Excess of cut. liabs. over curr. assets. “ N.8.; Mrs. A. L . Wright, Wolfville? S.; Albert ee Walton, N.S . - 


$Also produces kraft, manila and building papers, bags, etc. aAlso produces bond and specialty papers and lumber products. éIncluding depletion. 


MISCELLANEOUS GROUP 


BARBER- ELLIS OF CAN CANADA+ . 1944 eeseecee doves 322,400 $314,136 = ...0002. 15.63 234,000 60,042 50.04 84.20 1.27 0.90 3.50 0.75 22,842 673,446 97,800 E. Harvey Ellis, chm. ona 


Nn ee ee tina 
“ann Holt, gres., ‘Toronto: C- G. Ellis, vice-pres. and gen. megr.. Brantford; Harold 
tAfter depreciation. 1943 334,900 $310,218 ........ 14.91 245,000 43,700 36.42 73.08 2.20 1.90 3.50 0.50+ 17,500 727,982 56,800 Belt, snc. tees.. Toronto; J 2S ht . Ellis, Arthur Fogler, T. A. Thornton, K. W. 


BATHURST POWER & PAPER . «py ‘ ; : =— 


“A” B “AN ‘B” ef L. Weldon, “ary? iH. 7 , Webb, vice-pres. & sec.-treas.; P. A. Thomson, vice-pres.; sasegh Simard, 
1944 18,500,000 «45,000 1,344,076 4480,004 .... 353,106 380,450 0.95 0.95 di40 1.40 100 nil —-d19,550 4,383,552 13,002 Pag Campbell A. J. Nesbiti, J. B. Woodyatt; Montreal; H. P. Robinson, Saint John, N.B.; R. G. Ivey, 
1943 Cords veesess 1,528,066 4574549... 408,746 = 539,371 135 1.38 © 0.87 0.83 100 nil 139,371 4,664,406 12,742 


BUILDING PRODUCTS** ........6.) 1944 41,000,000 1,459, 216 124,802 -- 1,000,000 ° 334414 .... 069 1.01 eee 0.60 44,384 1 871, 923 366,915 P. R. Allen, ehm., East Walpole, Mags.; W. R. McNeil. pres.: C. 


‘ , . Boe, ae es. % _ o mer.; 
New issue dated June 1, 1945. 1943 1,459,688 112,188 .... 1,029,000 318500 .... 0.66 0.99 cise 28,470 1,930,153 = 211,581 Gomsey: 1 ati thews. = me wee. ae, re 


Mogtreal; H. R. Tudhope, Toronto. 
CAN ADIAN WALLPAPER . pet 


,“A"-é“e" “A” & °B” Arnold Ashton. pres. Toronto; J. cone vice-pres., Langan, Eng.; Johp Prescott, sec.-treas.: 
TE cc ueetd oan NE i -nttdas sas isi 132,841 .. °1.03 °1.46 1.00 3,595 1,751,019 19,07 % 5: coe. © oo oo Staunton Ibig, J. P. Ramsay, RR. Sparling: Toronto: 


R. H. Gillean, M_Williamson, H. oster, R H Gil ean, ior Montreal; — V. Sugd ~ A. . 
#1944 BARING: sisccaee iveess. . WEE. ‘xxe ‘ °0.90 91.55 100 13,045 1791192 127744 Manchester, Eng, Relph Butwisie, A. Re Wildes” London’ kas MONTE, Te WHS 
"Year ended Apr. 30. *Excluding or including refund. EPT of subsidiaries. . 


a | ee ———— per ram ene —— ee 


CAN ADIAN WIREBOUND BOXES , ‘Rp wt «nm 


“a” “R” “A B” - D. L. White, Jr., chm.. Midland, Ont.; A. M. Dunn, pres. and man. dir.; H. M. Millar, 
“1046 ae +100.107 402,729 62.831 re 268,100 T1798 91.25 02.12 °d0.32. 90.79 150 nil 12.837 245.155 65.300 - Millan; S B. Playfair, H. L. Trapp; Toronto; A. K. Cameron, Montreal. Sec.—F. . Ellis. = 


’ ’ om Berney. 
*1943 at 7113,412 327,085 94,590 cece 144,159 8.336 ¢1.60 1.90 “0.12 9.51 1.50-+-0.50 nil 20,560 248,100 15,305 " 
*Year ended Apr. 30. *Mortgages eae: eBefore participation. 7 


a a —— 


CORRUGATED PAPER Box sages 1944 baie Seat £300,000 315,217 45,266 .... 189,879 80.068 13.11 17.35 as 7.00+-7.00 nil 8,405 “580, 693 


61,879 A. T, Whealy, pres. & treas.; J. A. Whealy, vice-pres. & sec.: F. L. Clouse, W. A. Woodcock®, 
iNew issue sold privately July, 1945. 1943 278,531 44,991 


vee 148,283 85.203 1335 1605 0.86 123 700+7.00 nil — 4,145 “ut <0 Tseues ee 


e 


DOMINION CONTAINERS . 1944 ° #550,000 267,331 51,740 ‘ 


‘ anneal ssnssssimanadtetepiscnblsnicalscmsaha baa aedahadcule 

ceccee 660 eeekea | een. éeas al ve nil nil “3 $2,7 75,930 C. N_ Moisan, pres. & gen. mgr.; J. H. Loeb. 7 q. A. Moisan, vice-pres.; Mendoza Langloig, 
’ ’ . , . . . ’ 

¢Issued Jan., 1945. *°Before taxes. . T. M. Barringten; Montreal. Sec.-treas. —T. A. Moi: 


DOM. ENVELOPE & CARTONS: ... vets 258,247 18,809 .... 200,612 38,826 9.40 17.78 BS 3.50 nil 24, 369 297,289 62,916 4 2 = noe beet, © een. me. Winnipeg; oe ee ee: 2 Edmonton; E. G. P. Baker, 
212,840 28,841 .... 147,263 36,738 8.90 1461 e * 40.20 5,427 260,600 28287 Seenuees 3. Campbe P ee: ©. aiken rown, G, MM. Willoughby, ‘Torontey 
Controlled by Gair Co. Canada Ltd. *Full payment made on old and new ¢étock. tPaid June and Dec. 1, 1944. 


—— 


SS eee see ee ree ae ee ee 


GAIR CQ. CANADA ....ccccccesees 1044 ceseceee %68,000g 887,600 999,536 229,907 842, "411,998 "939,254 3.07 


Sa | eek ea SNe Col ee eg EAR ee ee ee ee ee 
er ta J ; nil 239.254 1.654.491 96,044 G. W. a pees, wn gen. mgr.; C. E, Whitten, vice-pres. and treas.; G. M. Willoughby, sec.g 
1948 918,000 863,621 207,272 6.80 306568 214243 .... .... nil 214,243 1,594,895 42,217 Toronto: ae ee ee 
. Capital stock all owned by Robt. Gair Co. Inc. 


G. W. HENDERSHOT CORR. PAPER 944 61,641 12,180 19 pee Te 


CN id a aig a ade, ae ee ee ee ee ie oe ee 
dinkngud | QeOs od... eedeeeee seas 21,423 Ee adem “Gods 0.93 : 0.15 19,039 131,295 weaned W, Hendershot, pres. and #*. mar.; M. F. Brevillier, vice-pres. and gec.-treas.; S. 8. DuMoulia, 
OOD cas os ik ae 2 41,602 12366 .... 11,802 TE ce uss | GIN tice 0.30 12,666 HGSEE  _ cccane Argue Martin: Hamilign, Ont; TR. Harrison, aponte 


s 
6 eee ee 


HINDE & DAUCH PAPER ee i 915,331 200,450 .... 296,439 GIMME leeee. \ gece 139 1.41 1, 00 118,453 2,373,817 7,619 Sidney Frohman, pres., Sandusky, Ohio; L. F. Winchell, vice-pres. & g as Toronto: J 
. 1,053,569 204,074 «.. 468,615 378,880 


en. mgr. 
Macleod, ; F. I . Treng 
083, + ere 128 1.40 a 100 78.947 2.023.315 acle sec., Sandusky Ohio; E. Lloyd, treas.; M. H. McArthur, gen. Siies mgégr.; Pot Wee 
” gIncluding Aentation. dDeficit. iret oe Opes. stationery, speciaity supplies. 
ar 


j ; Udo, 73, 755 Toronto; M. H. Murch, Cleveland, Ohio. 
Oe Ee en re ee ee me ee ee SEE enn LLL a 
A «Kraft liner board; in addition, 22,000 tons unbleached sulphite pulp, 24,000 tons cylinder board, and 24,000 tons ° 
newsprint paper. *Building papers, insulat d, wallboard, etc. xPaperboard, also mfr. corrugated and solid fibre shipping boxes and containers, and other paper products. 7 


SSS SSS SSNS 
* 


~ 


Companies Whose Financial Statements Are Not Available 


Timber Limits Mill Capacity 
‘ons 


ANGLO CANADIAN PULP & PAPER 3,460 sq.m. 186,000 INTERLAKE TISSUE .......ccccccccacccccce 
ANGLO-NEWFOUNDLAND FIBRE CO. ... o,f ONTARIO PAPER CO 
BEAVER WOOD FIBRE CO. ........-..0000 .m, 25,100 PACIFIC MILLS CO. 


Timber Limits Mill Capacity 
Tons 
. ccoPeccccccccocaccoce 4,278 sq.m. 292,000 


Oe ee 74,000 


BOOTH LTD., J.B. ....cccsesceccccccecevece 4,734 Sq. m. 54,000 PORT ROYAL PULP & PAPER ....ccccascen cocscccccce 38,750 


DONOHUE BROS. LTD. ...0..0.cccccceseses 417 sq.m. 49,000 SIDNEY ROOFING CO 
EDDY CO., E. B. 


* @ee eee eeee eeee+reeeane S@eeeseseses 9,300 
se Mao ete coccccccgecceccs 1,846 Sq. m. 47,000 SPRUCE FALLS POWER & PAPER......+« 10,500,000 200,000 
GASPESIA SULPHITE CO........ . 40,000 ST. RAYMOND PAPER CO 


. roe tegececesecse  Seecceccces 7,800 


VANCOUVER KRAFT PRODUCTS ....cncam qneenmececee 26,300 
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See More Specialty Papers For Civilians Soon J 3 3 
But Total Demand Still Far Outruns Production To-day's 


“Much of specialty paper pro- 
duction during the war has been 
diverted to the military forces. 
This factor, tegether with the 
limited pulpwood supply, has re- 
sulted in severe shortage in some 
lines for civilian use, despite 
every effort to distribute avail- 
able supplies as fairly as pas- 
sible. 

Some improvement in specialty 
paper supplies for nonwar use is 
likely from now on, but. it prob- | 
ably will be some time before | 
distribution, can fill all needs, | 


STARCH * 


and reserve supplies built up by 
distributors. 

Like other units of the pulp and 
paper industry, the specialty | 


|papermakers have been faced 


with rising costs, narrowing pro- 
fit margins, and difficulty in get- 
ting adequate supplies of raw 
material. - 


Can. Wallpaper 


Canada’s largest producer of 
wallpaper, Canadian Wallpaper 
Manufacturers Ltd., was formed 
to consolidate four independent 


Specialists 
to the 


PULP AND PAPER INDUSTRY 


Our skilled staff of technicians is available at all 
times — call us to assist with your.Beater, 
Calender or Tub Sizing and Adhesives problems. 


POOLE ADHESIVES LIMITED 


Sole selling agents for Ogilvie Flour Mills Co., Limited 


PURE WHEAT STARCH 


Distributors of ALCAN 


and GLUTEN products. 


ALUMINUM SULPHATE. 


Produced by the Aluminum (Co. of Canada, Limited. 


741 Talbot Street 


London, Ontario 


411 Confederation Bldg., Montreal, Quebec 
? 


MODIFIED 


LONGCRIMP 


Fourdrinier Wires 


| manufacturing organizations 
| and an English’ concern, Wall- 
paper Manufacturers Ltd., 
| holds a substantial stock inter- 


est, 


Net profit for the year ended 
April 30, 1945, amounted to $132,- 
841, an increase from $116,201 the 
previous fiscal year. Earnings for 


the 1945 fiscal year were equal | 


to $1.03 a share, exeluding re- 
'fundable excess profits tax, and 
$1.46 a share, including the re- 
fundable portion. This compared 
with the previqus year’s earn- 
ings of 90 cents a share, before 
including refundable tax, and | 
| $1. 55, with the refundable por- 
‘tion included. Dividends of $1.00 
ia share were paid in each year. 
Some space became available 
| in the expropriated plant of 
| Stauntons Ltd. last January and 
‘complete occupancy is hoped for 


| befare the end of 1945. The com- | 


|pany hopes jo establish a valu- 
| able postwar export market. 


| ‘Interlake Tissue 


| pany produces 10,000 tons a year 
| of paper specialty products. 
| Among the items produced by 
| the cempany are crepe decora- 
| tion paper, paper napkins, “tow- 
els and allied products. 


The plant of the Interlake Tis- | 


| sue Company is: located at Mer- 
| ritton, Ont. 


ae financial pesition are 


available; sincg there is no direct | 


| public investment in it. However, 

| operations are understood to 
| have been at a satisfactory level 
| during recent years. Capitaliza- 
tion of the company is $625,000 
in shares of $100 par value. 


{the plant by installation of an- | 
| Interlake Tissue Mills Com- | Z : 


No details of the} 


paper, plain and printed paper, 
watermarked papers, toilet pa- 
per, serviettes, towels, fruit 
wrappers, wax paper, printed 
papers of all descriptions from 
one to four colors, and other 
specialty papers, 


Its plant is lecated at New 
Westminster, B.C. The company | 
was organized in 1922 as the| 
Westminster Paper Mills Limited | 
i by “the present .president and | 
(chairman of the board, John J. | 
Herb. The present name was | 
adopted when the company was 
incorporated in 926. The pres- | 
| ent plant was built in 1930, after | 
the earlier plant was destroyed | 
| by fire. Original maximum capa- | 
city was 5,000 tons per year, | 
which has since been increased | 
to 9,000 tons, 





A plan for expanding the plant | 
Was announced at the end of) 
1944. The proposed expenditure | 
is about $1.25 millions, to be| 
completed in 12 to 15 months. | 
This will double the capacity~of | 





pther paper machine and extra | 
converting equipment will be | 
installed. Included in tha plans 
are a large-expansion in the fin- | 
ishing room and a new machine | 
| room building, a permanent dou- 
| ble the size of the present struc- 
ture, a new office, conversion of | 
the present office into a recrea- 
tion room and enlargement of the 
New water filters, | 
\fuel storage and a_ conveyor | 
. | system will be installed, it is 
stated. The whole property is to | 
be bulkheaded and a considerable 
area of waterfront property filled | 
and reclaimed. 


| boiler house. 


Most recent report on the pro- 


{i National Cellulose gress of the construction plans is | 


Sanitary paper products are 
the chief items turned out by 
National Cellulose Company of 
Canada and its associate, Do- 
minion Cellulose. 


Plant of the company is located 
at Mount Dennis, Ont. 

Hospital supplies, toilet papers | 
and towels, and testing tissues | 
under the brand name “Facelle” 
are manufactured by this firm. 


‘Niagara Wire Weaving Company Ltd. 
NIAGARA FALLS “ ONTARIO — 


Largest Makers of Newsprint Wires in the World 


heavy demand during the war 
years for both civilian and serv- 
iee uses. 


Westminster Paper 


Westminster Paper Com- 
aa ehief products include 
wrapping paper, decorative 


‘NATIONAL LUMBER 


COMPANY LIMITED 
1502 Victory Building, Toronto, Ontario | 


TELEPHONE Elgin 4438 


- Members | 

-* CANADIAN HARDWOOD BUREAU | 
CANADIAN LUMBERMEN'S ASSOCIATION | 
NATIONAL HARDWOOD LUMBER ASSOCIATION | 
| 

| 


- 


STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded 
rivetted, covering a wide range of 
industrial purposes. We specialize in 
tanks, breechings, elevater buckets, 
boiler and elevator casings, etc. 


H you have @ special 
problem—or @ routine 
job — send us your 
specifications. We can 
help you. 


48 ABELL ST., TORONTO 3. 


errr ta LG 
Aaa) 


aaa a) 


been filled with chips. 


MERSEY PAPER | 


COMPANY. LIMITED 
LIVERPOOL, NOVA SCOTIA 


v 


Manutacturers of 
Fine Newsprint 


that property, at present part of | 
fae old Indian reserve near the | 
company’s present property and | 
|for which negotiations have heen | 
| proceeding, will be acquired. 


The company’s products are} 
‘sold in Canada and in 17 export | 
 shartiets, « including Australia, } 
| New Zealand, South Africa and | 
China. Net earnings for the year | 
| ended Jan. 31, 1945, amounted | 
| to $210,040, compared witly $230,- 


These items have been in very | 938. After depreciation and in- 


| 


| come tax reserve, net profit 
amounting to $97,341 compared 
with $78,667 in 1944 (excluding | 
refundable excess profits tax). On | 
|a per share basis earnings were 
| $1.02 in 1945, compared with $1.65 
| in 1944, excluding refundable ex- 
cess profits tax, and $1.88, includ- 


Like other industries, the pulp and paper companies have 
turned to women for aid during the scareity of labor. 
a woman worker in a paper mill seals the digester after it has 


Here 


Gun Parts Came 
‘From Paper Mills 


“The paper war” 


_ pulp and paper industry. Besides | 
| supplying immense quantities of | 


| paper for maps,’charts, blueprints, | 
Victory bonds, and newsprint, the | 
industry provided pulps for use | 
in explosives, plastics, rayon for | 


tires and parachutes; paper boards 
for containers of shell cases, am- 
munition, gun barrels, 
parts, _ blood plasma, 

medical supplies; 
for barracks, hospitals, housing. 


food and 


Less well known is the impor- 
tant “bits and pieces” 
Pulp and paper-mill 

' shops made, among other things, 


_through a 


was not the | 
' only one that depended on the | 


machine | 


building board | 


Investment Opportunities 


in PULP AND PAPER 


“Canada's Mest Valuable Industry” 


jhis authoritative NEW booklet. now on the press, has been pre- 
pared by us for the benefit of investors who desire full information 
regavding this primary manufacturing mdustry. 


PART deala with is soupe and magnitude and compares 
is wath other leading manulacturing industries. Its 
present and postwar importance in Canada’s expert 


markers 6 also stressed. 


* 


PART Ul analyees the present financial position of 15 
leading pulp and paper companies, tracing the recent 
marked improvement in cash, working capital, etc. It 
also given the sack averages over a period of years 


On the buss of the tables snd charts shown, we believe that pulp 
and paper securities alles an excellent opportunity for the investor, 
tas] we are prepared,.em| request, to make specific recommendations. , 


te 


Thia booklet will be sent 
to corporationa qnd ta 
individuals on request. 


It ig on the press now 
and will be ready for dia- 
tributi 


on shortly. 


FLOOD & COMPANY 


Members 


MONTREAL STOCK EXCHANGE MONTREAL CURB MARKET 
360 Ss. James Street West, Montreal — PLateau 4871 


ing refundable excess profits tax. | 
Dividends of 50 cents per share 
were paid in each year. 

Working capital of Westmin- | 
ster Paper increased by $558, 367 | 
in the fiscal year ending Jan. 31, 
1945. Cash and Dominion bonds 
increased $497,437. 

A change in capitalization took 
place at the end of 1944, Author- 
ized capital was increased from 
| 50,000 to 100,000 shares with a 
par value of $10. At Jan. 31, 1945, 
there were 95,578 shares issued, | 
including 47,789 shares issued 
during the fiscal] year for a cash 
consideration of $477,890. 

Business of the company in the 
‘United States is carted on 
subsidiary, Pacific 
Coast Paper Mills Inc., whose 
| plant is at Rellingham, Wash. 


a 


"'Beundatien’! 
the water to 


TORONTO STOCK EXCHANGE 


Pulp and Paper Grawth Reesed 


preduce the 


power te run the mills. 


a 


PULP 


“Foundation” erects build- 
ings ond installs specialized 


machinery for 
mill production. 


PAPER 


“Foundation” has been pri-’ 


vileged to have most of the 
leading paper manufactur- 
ing componies as its clients 
and has dene maintenance 
and new development work 


for them. 


 poRtTs 


| “Foundation”: builds docks 
and dock facilities to re- 


| 





| 


: | 
campaign. | 
machine | 


ceive raw materials and to 
load paper for shipment to 
the. markets of the world. 


Estahli ae 


ments @hpital 
No. pi : 


275,767,364 
347 853,333 
379,812,751 
381 ,Q06,324 
417,611,678 
459,457,696 
460,397,772 
501,184,714 
579,853,552 
€85.687.459 
644,773,806 
703,937.104 
690.176,540 
597,450,013 

5; a9, -, 544 


504 ry 8.9 2: 2 
587,908 918 
642,979,942 
678.937.3841 
655,498. 196 
667 458,143 


LIMITED 


Mill 
em- 
ployees 

No. 
26, 647 
31,298 
24,619 
25,830 
29,254 


Salaries Fuel and 
and electricity 


Wages used 
$ $ 


Materia!s 
and su supplies 


32,264,208 
45,253,893 
34,199,090 
32,918,955 
98,382,045 
37. 649. 528 
38, 560, 905 


12,503,197 
16,989,356 
14,961,741 
13,000,002 
18,421,804 
17,396,375 
17,506,735 
20,424,405 
24,024,319 
24,546,957 
25 356,090 
26,158,260 
22,927,919 
19,821,839 
18,902,330 


54,084,801 
84,208,788 
62,276,224 
64,692, 722 


214.4 

45,774, 976 
34.792.013 
28,348,128 
26,657,942 
33,307 .043 21.977.913 
95,893 .313 22.682,883 
39,.440.074 25 .690.606 
# wat Le 29,121,065 
23 800.737 
25,094,978 
31,045,406 

4,437,122 
36,226.420 
36,211,064 


48,970,987 
47,622,521 
53,426.53 
57 895,03 
72,202,983 
91,121,629 
71,062,590 
79,933,657 
108,758,962 
125,437,012 
135,970,437 
143,956,462 


63 677, 818 
69,656,393 
71,199,422 


we ke 


THE FOUNDATION COMPANY 


OF CANADA 


oo Value 


prod ucts 
$ 


137,912,502 
236,420,136 
151,003. 165 
158,950,956 
os 821 ait 


226,244,711 
183 avi 583. 
208.! tS 2 235 
298.0: 4 S45 
324.726.1735 
336 ,697 277 
345,653,470 


parts for naval and cargo ships, 
| airplanes and gun mountings, and | 
| gauges and other special devices, 
totalling more than $1.5 aver | 
a year, — 


AND SUBSIDIARIES 


“THE MILL BY THE SEA” TORONTO MONTREAL HALIFAX 
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West Coast Paper Mills Plan Wide Expansion | ics’ rere as0n wns sic 


| dry of unbleached sulphite pulp | 


lhe me for sale, 1,000 tons air dry of| 

$25 Millions Expenditures Already Announced | groundwood screening for sale | 
: | and 24,000,000 board feet of lum- | 

i ' }facture, Fibreboard is a deriva- ber. : ane 

itive of wood pulp—produced by | In no year since its incorpora- | 
Pacific Mills-—and a close work-! tion has the company failed to 
ing relationship is expected to | make a profit, it is stated. In 1944 | 
exist between the two com-) earnings were in excess of $1,750,- 
panies. : | 000, equal to $1.30 per share of | 
the present common stock. In ad-| 

> ' ° dition to this, the refundable por- | 
Powell River | tion of the excess profits tax for | 


The largest newsprint pro- | 1944 was estimated $220,000—| 
ducers west of the Great Lakes, | equivalent to 16 cents per share | 


Powell River operates a mill at | o¢ the common stock. Used in Crashed Stone, 
Powell River, British Columbia, | powelt River Company was es- | Mining, Pulp and Paper, Food 
which» is the fifth largest 1 tablished in 1911 by the late Dr. 


Products, Chemicals, Fertilizers. - 
i NED 
Canada and one of the biggest | Dwight F. Brooks and M. J. Scan- SCREENING PLANTS DESIG 
on the cofitinent. ilon of Minneapolis, Minnesota. 


NIAGARA SCREENS & MACHINES LIMITED 
Although the Powell River Until 1925, the stock was closely 


54 WELLINGTON ST. W., TORONTO, ONT. 
Sales Representatives: 

Company was incorporated in held by a group representing CAN ear Prairie and Mariiitee Provinces 

1911, it was not until 1945 that its these families and their associ- a «BOL RAUMERENE CS S38. er oS an 

securities were publicly held ates. It is stated that the Brooks- | 

when 300,000 shares in this largest; Scanlon interests remain the ;———— renee 

of west coast newsprint compa-: principal owners of the company.! share. The total number of com-| ferred stock into new ordinary 

nies was offered and quickly’ In February, 1945, 300,000 no, mon shares outstanding was te-| stock and a three-for-one ex-; 

oversubscribed. ‘par value common shares of the | ported at 1,344,695 shares. This change on new common stock for 
Annual productive capacity of | company were offered by~ Wood | capitalization gave effect to the | the formerly outstanding commoa 

the company comprises 220,000| Gundy & Company at $18.50 per! conversion of former’ 7% . pre-| stock. 


NIAGARA AIR-FLOATING AND 
STANDARD VIBRATING SCREENS 


DEPENDABLE — RUGGED — EFFICIENT 


Expansion is the order of the | —_— — sess ame 9 
‘4\day among British Columbia’s | a ice , Pi a 
‘4\ pulp and paper companies, ad it | 
4 | is estimated that during the com- 

ee ling five years the west cc . in- 
“Al dustry will spend at least $25. 
4\ millions — and possibly much | 
“4|more—on new construction, im- | 

| provements and new machinery. 


About the only deterrent at 
| present is the uncertainty over | 
‘the taxation situation and this | 

‘| appears to be clearing, with the | 


| result that most of the operating | 
PU LP and PA PE R companies are getting ready ie 
MANUFACTURERS ! 


or actually carrying out fairly | 

large-scale extensions of their | 

The concrete of these towers | present facilities. 
ina paper mill had become Another question that causes | 
defective. They were fe- some pulp and paper executives | 
stored with reinforced | to plan cautiously for the time 
Gunite, adding to their l nebie is the knowledge that the 
durability and appearance. | sioan Commission’s report on the 
If you have concrete struc- | forest industries will probably be 
tures of any kind in need of | issued within a couple of months, 
repair, consult us. We have | and this may contain recommen- 
varied facilities to meet all | gations of far-reaching signifi- 
requirements. cance. It will probably provide 


G for revision of present taxation 

UNITE and land tenure and other 

: AND changes likely to alter the costs 

WATERPROOFING of operation to some extent. Until 

LIMITED the industry knows what these 

Teronte MONTREAL = Halifax recommendations are it is keep- 
Incorporated 1931 + : 

ing its fingers crossed on some 

Noorduyn Aviation Ltd. has aa-| ©ontemplated future develop- 

vised the Toronto Stock Exchange |™ents. However, the general 


~— an additional 416 shares have | feeling is that the Sloan Commis- 
en assued to cover conversion of! sion j i 
542% convertible notes, thereby in-| , is not likely ‘to call’ for such 


creasing! the number of shares out-| @ drastic revolution in the present | stu; of the indus ; ae P a | 
standing’ to 94,916. Eanes as to change the economic try to any| before the war, but will prob- 


great extent. ably have to make further altera- 
Millions for Powell River tions to keep pace with the in- 


HYDRAFINED PAPERS 


lumbia’s No, 1: newsprint pro- | FOR 


ete te Ga QUALITY—UNIFORMITY 


ae ——@- 


Obert 7 
The temperature and pressure controls are the heart of the 


paper plant. Complex meters constantly register conditions, 
on which cloge watch is kept. 
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HICKORY HANDLES 


Whick played such an important part in the war, 
will be equally as popular in the days of reconstruc- 
tion, in the mines, forests, woods, and factories. 


. 


ducer for many years, 1s out in| business reports on the coast in| 
front with its postwar program recent weeks was that Garfield 
involving the expenditure of Weston is seeking control of 
some $13 millions, although this : Sidney Roofing & Paper Co 
represents work that will not be which operates in Victoria, with 
, . a branch in Vancouver. This com- 

Powell River plans to increase | pany manufactures roofing and 
its newsprint production. to some | , 


; various paper products, s 
extent, but it has also entered | ala a 


| controls National Paper Box Co., 
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HARTWELL HICKORY HANDLES 
are 
© Ready to Fit 
© Uniform in Pattern 
© Severely Graded 
© Guaranteed 


| and 08 agree and.may even | came to western Canada a few J R 
ee _ oe long.| months ago he announced that. ® e 
easy case hae ae y ae | he intended to interest himself in | 
power unit at Lois itn: pe = geese ee eee ee 
| installing new barking and whine a er, eae 
cerca erin ey | nfove. What he had in mind for 
* . |Sidney Roofing & Paper Co. | 
le asin cane Te be | would be watched with interest | 
i tent that men poset Pay ana |2Y pesees..cioties - Se Gamers 


|machinery become avellabic.(° = eapecially “by pulp? and | 


BOOTH LIMITED 


TORONTO - OTTAWA 


MONTREAL 


| 





, 
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| These conditions will naturally , P°P®rmen- ‘ “a eS E <4 taka cE ree OEE LT TT * 
‘affect all the other companies. Sorg Pulp Co., operating a kraft te ee ek ‘ oS : : : 

There is stif] a current shortage | il at Port Mellon on Howe 

of some 3,000 men in the woods, | 50U"4, is currently spending F j RST COST 
‘and this has. curtailed pulpwood | about $750,000 on expansion. This 
production. The pulp and paper | COMPany manufactures pulp for or : 2 : - 2 
mills could also absorb several its parent company, Sorg Paper : Sd ee ei oe ~ ait : Se is ; 

| hundred more skilled men. |€o., in Ohio. After a somewhat tee “NN Se eS oho. ae ; 

| . Pacific Mills, Ltd., plans con- | Checkered early career Sorg is ; a LAST co ST 
‘siderable experiditure over the | 2OW in the hands of a progressive 

| next few years, but is not making . 2nd adequately financed corpora- 
Many announcements until all ar- | tion and is being counted upon to 
rangements have been made for | continue as an important factor 


Manu factur- BUY 
ers of WAR 
HICKORY SAVINGS 
AND OAK Certificates 
HANDLES Regularly 


Sturdy “Handles” for Canadian Workers 


HARTWELL BROS. 


LIMITED 


financing and actual construction. | in production. - 

The only Pacific Mills project so | Westminster Paper Co., manu- 
far announced for its mill town | facturing a long list of paper spe- 
at Ocean Falls is a new hotél!cialties at New Westminster, is 


which will cost about $700,000.: spending about $1.2 millions in 
But plant additions will soon fol- | new building and installation of 


low. | machinery to provide double the 

Em :C. Pulp & Paper Co., oper-| present output. A new paper 
ating pulp mills at Woodfibre and | machine has been installed, and 
Port Alice, will carry out some | there Will be extensive changes 
changes during the next few! in the conveyor system. The 
years, but details have not been; plant is to be completely elec- 
announced, This company made | trified. 
extensive changes in the way of| wow that the war is over Bri- 
modernizing the production setup \tish Columbie’s pulp and paper 
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WINDSOR ONTARIO 
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oe screen |manufacturers anticipate a re- 
| vival in export trade, and it is 

| probable that China and Austral- 

| asia will be able to take a much 

|larger proportion of the output 

than has been recently possible. 

The industry normally employs 

nearly 6,000 men and women and 


| it is currently playing an import- 
_ant role in the rehabilitation of 
War ® ” eng |servicemen. The annual payroll 


iis estimated at about $9.8 mil- 
| lions. : 


epe . 
Pacific Mills 
A leading west coast news- 

print producer, Pacific Mills 

Ltd., is a subsidiary of Crown 
“We realize our duty and responsibility in supplying wt a Prasad ag a 
a commodity of vital wartime importance . . . and pledge 4 newsprint output was almost 
ourselves to assist, by any means in our power, the war at capacity as directed by the 
effort of the nation, and we will make every possible Newsprint Administrator. 
effort to maintain stabilifed conditions for continuous | iy disinch ‘ebite investment tn- 
supplies. terest exists in the enterprise. 

Output in the year ended April 
| 30, 1944, was 126,000 tons of pulp 


In War or Peace eee 
nD GALVANIZED STEEL 


LOG CHUTES 


by CANADIAN BRIDGE 


Six years ago ... in September, 1939, a few days before 
Canada officially declared war . ... Canadian newsprint manu- 
facturers declared: 


Quickly erected by even unskilled labor, they 
are the last word in rugged long life and effi- 
ciency. No painting or maintenance — never 
damaged by leakage — no sagging or mis- 


alignment — easily taken down and moved to 
It is now a matter of national record that those pledges were 


This Space Contributed by a Member of Canada’s Newsprint Industry 


. 


kept with remarkable fidelity. Canada’s mighty role in the war 
would have been curtailed immeasurably if pulp and paper sup- 
plies had not been forthcoming. Not only did the industry and its 
workers meet every demand and every need, but despite short- 


ages of labor, power and materials, prewar output was vastly 
increased. 


Now, in postwar... as in war... the Pulp and Paper industry, 
providing direct employment for over half a million Canadians 
and an indirect livelihood for many more, will continue to prove 
a bulwark of strength in Canada’s economy. It will continue to 
play its vitel role in maintaining national income and in the 


development of new industries to provide continuously expanding 
employment. 


; and paper, compared with 108,000 
;tons the previous year. Besides 
‘its ability to turn out large ton- 
'nages of newsprint, sulphite and 
sulphate pulp, the company is 
equipped to produce about 30,000 
tons of wrapping paper and vari- 
ous specialty papers. 

Earnings in the year ended 
April 30, 1944, were over $125,000 
| lower at $731,283. The higher 
| newsprint prices of 1943 added to 
sales dollar volume with effect 
on 1944 net profit after deduc- 
| tion of taxes on income found 
| negligible. 
| Earlier this year, it was an- 
|nounced that the company had 
|}acquired control of Canadian 
Boxes Ltd. of Vancouver.’ The 
latter organization specializes in 
corrugated fibreboard box manu- 


Highway and Railway Bridges 
Steel Buildings Substations 
Radio Masts Electric Furnaces 
Transmission Towers 
Steel Barges, Tugs and Scows 
Railway Turntables Drydocks 
Marine Engines Tankers 


another location whenever necessary. Complete 


information from any of our offices. 


A Complete Service— 


We have full facilities for designing, 
fabricating and erecting all types of 
structural steelwork — riveted or welded. 


The 
CANADIAN BRIDGE COMPANY J niz/ 


WALKERVILLE, ONTARIO 


Branches: Toronto, Montreal Representatives: Winnipeg, Regina, Edmonton 


Vancouver 
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Newfoundland Newsprint Mills’ Production Rises 
s Manpower and Shipping Difficulties Reduced 


-Newfoundland -newsprint mills] easing of the earlier difficulties. 
ave recovered. further during A large part of Newfoundland’s 
he past year from the effects of | newsprint output before the war 
xtremely acute manpower and} went to United Kingdom and 
tansportatign difficulties, which | other overseas points. War con- 
é€duced operations sharply from | ditions resulted in switch of more 
ormal levels at one time in the|of the island’s. output to the 
war. United States market, Of late, 
‘Newsprint production in the | however, overseas shipments have 


st eight months of this year 
ose to 217,579 tons from 173,946 


been increased again. 
In 1939, only 87,334 tons of 


ons in like 1944 period and 139,- Newfoundland newsprint went to 
B32 tons in 1943 period, while| the United States, in 1941 ship- 


shipments rose to 214,569 tons 
from 160,570 tons and” 163,149 
ons. In the first eight months of 
he pre-war year 1939, New- 
oundland newsprint production 
otalled 194529 tons and ship- 
ments 172,447 tons. 

Dependent on ocean shipping 
entirely (except for the relatively 
small amount of newsprint used 
pn the island, the Newfoundland 

ills were particularly vulner- 
able to the effects of the submar- 
ine menace and shipping shortage 
pf a few years back. At the same 
ime, heavy enlistments in the 

ilitary forces from the island 
plus demands on remaining sup- 
plies for various military opera- 
tions resulted in number of men 
available for forest industries, 
particularly woods operations, 
being in serious short supply. 


ments to the U. S. increased to 
| 217,233 tons, in 1943 were 131,031 
'tons, in 1944 100,035 tons, in first 


| eight months of current year 70,- 


|657 tons. Shipments overseas in 


11939 were 175,557 tons, in 1941 
|had dropped to 128,993 tons, re- | 


ivived to 131,833 tons by 1943, to 
| 169,734 tofis in 1944, in first eight 


| months of 1945 were 143,098 tons. 
| With 


improvement in _ trans- 
portation facilities, steady in- 
'crease in overseas shipments ap- 
pears likely. The Newfoundland 
mills are controlled by British in- 
terests—and there is a big need 
for more newsprint in England, as 
'well as other overseas points. 
However, newsprint distribution 
is still controlled by United Na- 
tions authorities. 

| One reason Newfoundland 
| shipments to overseas points in- 


During the past two years, how- | creased to a greater extent than 
wer, there has been a gradual Canadian overseas shipments a 


few years bagk was an arrange- 
ment arising out of the difficulties 
Newfoundland mills encountered 
in making shipments to southern 
U. S. points. Under an agreement 
reached, Canadian* mills served 
the southern U. S. points by rail, 
while Newfoundland mills took 
over more of the overseas busi- 
ness. This helped conserve sHip- 
ping time, due to Newfoundland’s 
shorter distance to Europe. 


Large Forest Reserves 

Newfoundland has ample sup- 
plies of the important elements 
making for a prosperous pulp and 
paper industry—ample power and 
| forest resources, Also, in normal 
times, the island’s mills have the 
advantage of low-cost water 
transportation. 

Insect damage, which has ex- 
ceeded fire damage,jn Newfound- 
land forests, is being fought with 
increasing success. 


Anglo-Nfld. 


Anglo-Newfoundland Devel- 
opment Co. operates a news- 
print plant at Grand Falls, 
owns the entire capital stock 
of Anglo-Newfoundland Steam- 
ship Co. and 98% of the issued 
shares of Terra Nova Proper- 
ties, Ltd., which holds mineral 
rights over an area of 2,230 
Square miles and operates, 


| 


| 
| 


Peace Market Kager F 


ing & Refining Co., a subsidiary 
; known as Buchans Mining Co, 


tons of lead and zinc. 


prise on the island. It owns and 
operates a newsprint plant, 
sulphite plant, barking plants 
and power developments at and 
near Corner Brook, Nfid. 


Due to labor \shortage and 
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other wartime conditions, pro- | 


duction activities have been cur- 


a 
os 
| having a daily capacity of 1,200 | tailed during the war years, and | 
| mills have been run on only part- | 


Since outbreak of the war the 
company has spent substantial 


| time — basis. 
{there was an 


In 1944, however, 
improvement in 


production, with the newsprint | 


—— in enlarging its pulp-pro- | mill in full operation, though | 
ducing properties. The company lack of wood prevented full | 


Pulp and Paper Company Limited 


has diversified its production ac- 
tivities through an increase in | 
tonnage for sale of dry ground- | 
wood and sulphite pulp. Diffi- 
culty in getting materials and|} 
equipment has hampered the ex- | 


| 


pansion program, however. 

The company has been affected | 
adversely in wartime operations | 
by labor and other shortages. | 
However, there has been an im- 
provement lately. 

Controlled by the Rothermere | 
interests, the company. before the 
war shipped substantial tonnages 
of newsprint to The London Daily 
Mail and its associated news- 
papers, also sold to Newfound- 
land newspapers, and has a 25- 
year contract with Associated 
Newspapers, Ltd., for supply of 
all that company’s newsprint re- 
quirements up to Jan. 1, 1958. | 


| Wartime shipping shortages have | 


| curtailed overseas deliveries, 


'Bowater’s 


Bowater’s Newfoundland 
Pulp & Paper Mills, Ltd., is the 
largest pulp and paper enter- 


operation of the sulphite mills. 

Costs of operation have been | 
rising, though during the past 
year there has been some reduc- | 
tion in transportation costs, and | 
an improvement in shipping con- 
ditions. 

Sales are made in part through 
Bowater’s Paper Co. Inc, a 
wholly owned subsidiary of Bo- 
water’s Paper Mills, Ltd. Up to 
the close of 1941, the company’s | 
production was marketed to/| 


nearly all Empire countries. With | 


the spread of the war, and short- 


|age of shipping, overseas deliv- 


eries had to be cut sharply, and 


| marketing diverted to the West- | 
jern Hemisphere markets. 


As 
shipping difficulties are. eased | 
further, the company probably 
will return to a greater extent 
to former markets. 
Late last year, an issue of $2.5 | 
millions of the company’s 4% | 
first mortgage bonds were mar- | 
keted, mostly to investors on the | 
island. This was the first time | 
an issue of such size had been | 
underwritten in Newfoundland. 


or Fine Paper 


} 


Manufacturers of 
KRAFT AND FIBRE PAPERS 
SHIPPING CASE MATERIALS 


BOXBOARD WOODPULPS 


Sales Office 
‘820 SUN LIFE BLDG., MONTREAL, QUE. 


Millis 


East Angus and Bromptonville, Que. 
Red Rock and Nipigon, Ont. 


jointly with American Smelt- 


(Continued from page 13A) 


FRONTIER 40E ALLOY } 


ELIMINATE HEAT TREATMENT 


Castings in this tough-aluminum alloy cut time and 
production costs. Expensive heat treatment is com- 
pletely eliminated yet high tensile strengths are attained. 
Frontier 40E natural-ages at room temperatures to 32,000 
pounds psi and up. By this method you avoid warped 


and cracked castings due to high temperature treat- 
ments. 


Easily machined, Frontier 40E alloy has a smooth grain 
and takes a high finish. 


Investigate this comparatively ‘new aluminum alloy 
now. Available in castings or ingots. 


Waite [2 complete dali 
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HAMILTOM 


and manufacture 


continuously since 1857 


COMPLETE BOILER UNITS 


"INTEGRAL-FURNACE" BOILERS 


Straight and 
Bent Tube Boilers 
Chain Grate Stokers 
Underfeed and 
Hand-fired Grates 


Superheaters, Air Heaters 


and Economizers 
Oil Burners 
Pulverized-Coal Burning Equipment 


Centrifugal Pumps, Steam Turbines, 


Vertical Air Compressors 


BABCOCK-WILCOX & 


GOLDIE-McCULLOCH 
GALT Shas CANADA 


Branches: 


Toronto 


Montreal Vancouver 


Winnipeg 


| facture which had been discon- 
| tinued early in 1943, 
| _ Before the war, when E. B. 
| Eddy produced both fine papers 
| and newsprint in its paper mills, 
|the company undertook a sub- 
| Stantial program designed to 
| modernize and extend facilities. 
jhave been the installation of a 
|new water and filtration plant, 
|renovation of the sulphite pulp 
| unit, increase in boiler capacity, 
| changes in storage and handling 
| facilities, and the installation of 
| additional pulp machinery, 
Now that the war is over, work 
| is expected to start ‘on some 
| changes in plant facilities design- 
| ed chiefly to widen types of 
| production. 


Fraser Paper 


Fraser Paper, Ltd., is the only 
Maritime company producing 
white-paper products, manu- 
facturing and selling bond and 
other bleached specialty papers 
and groundwood specialty 
papers, 


Mills of Fraser Paper (which 
is a wholly owned subsidiary of 
| Fraser Cos., Ltd.) are located at 
Madawaska, Maine, directly op- 
posite Edmundston, N.B. Bleach- 
ed sulphite and groundwood pulp, 
the raw products for’ the mill at 
Madawaska, are supplied through 
a pipeline across the St. John 
River. The Madawaska plant has 
an annual capacity of*48,000 tons 
high-grade sulphite papers and 
43,500 tons of catalogue paper. 
The Madawaska products are 
marketed in the United States. 
Demand for the company’s 
products have been active in re- 
cent years, with no real marKet- 
ing problems. Chief problems 
have been in the production end 
—obtaining sufficient supplies for 
pulp, and keeping costs as low 
as possible. 


The accounts of Fraser Paper 
are consolidated in the parent 
company’s financial statements, 
and no breakdown is published. 

Fraser Paper is authorized to 
| issue $4 millions of 6% first mort- 
gage bonds dated Jan. 1, 1925, 


set papers, book, litho, etc., 45,000 approximately 15,000 tons of | 
tons of bleached sulphite pulp, , high-grade rag stock paper. The | 
36,000 tons of bleached soda pulp, | company operates its own power | 
9,000 tons of bleached and un- plant on the North River, and | 
bleached groundwood. | also buys power from Gatineau | 


sold $1,900,000 new first mort- 
gage bonds at par. The issue 


more than at the end of 1941, 
Public interest in Provincial 


| Provincial Paper 


| Some of the more recent changes | 


Through its subsidiaries, How- | Power Co. 
ard Smith also owns or controls | 
a paper mill, a kraft pulp mill, ly 


paper bag factory and converting 
| plant at Windsor Mills, Que., a 
| paper mill and bleached sulphite 


;mill and bag factory at Merrit- | 


| ton, Ont., a coated paper mill at 

Georgetown, Ont. a_ specialty 
paper mill at Todmorden (Toron- 
to); Ont. a vanillin plant at 
Cornwall, and a lignin plastic 
mill at Cornwall. 

Combined annual capacity of 
| all plants owned or controlled by 
the company includes: 100,300 
tons of bond and ledger papers, 
bristol boards, offset papers, book 
and litho, blotting, toilet and tis- 
| sue, kraft and wrapping papers, 
paper bags and specialties, 70,- 
000 tons of bleached sulphite 
pulp, 36,000 tons of bleached soda 
pulp, 40,000 tons of bleached and 
unbleached kraft pulp, 17,000 
tons of bleached and unbleached 
groundwood, 300 million paper 
bags, 10 million shipping tags and 
|? million flour sacks. 

Total area of woodlands held 
by the company and its subsid- 
iaries exceeds 2,000 square. miles. 

Operations of Howard Smith 
in recent years have been around 
capacity, or at.maximum level 
| possible with prevailing man- 
| power supplies. Demand for the 
company’s products has held 
| well in excess of actual produc- 
tion. 

Rising “costs and taxes, and 
fixed selling prices, have, how- 
ever, prevented increased reve- 
'nue from carrying over into net 
| profits to full extent. In 1944 
| earnings excluding refundable 
/part of excess profits 


/common share. 
\ 


ithe company spent substantial 
, amounts in improving plant prop- 
erties. 
i have been limited lately, due to 





| cents a share, or well above divi- 


3 | turing 1947-64 inclusive and bear- 
Rising costs have affected Rol- 


and adversely of late, the same 
as other companies in the indus- 
try. In 1944 operating earnings 
were $557,882 against $669,250 
the year before. Earnings on the 
common stock amounted to 75 


depending on maturity, also 
Net proceeds of $1,866,000 were 


used to redeem on April 3 last 


outstanding $150,000 of 4% serial 


. bonds due 1946 and the outstand- 
| dend requirements of 60 cents. 


| Early this year Rolland Paper | bonds due 1951. 
|carried through a_ refunding| Working capital of Rolland 


‘operation, thereby achieving a Paper at end of 1944 totalled $1,- 
substantial saving in annual in- | 283,662 against $1,201,053 at end 


| terest charges. The company | of 1943. 


tax | 
amounted to $1.88 a share on) 
common and earnings including | 
refundable E.P.T. were $2.02 a) 


Immediately prior to the war 


‘Similar capital outlays | 


due Jan. 1, 1950, of which $2.5! war conditions. Working capital, | _ 


'the parent company’s bonds. An 
issue of $7.5 millions 7% gen- 
eral mortgage bonds dated July 
1, 1925, due July 1, 1950, is also 
pledged as security for the par- 
| ent company’s bonds. Authorized, 
|issued and outstanding capital 
| (10,000 common shares, each $100 
| par) is all held by Fraser Cos., 
Ltd., and pledged as security for 
its bonds. 


Howard Smith 


Howard~Smith Paper Mills 
Ltd., with its subsidiaries, is 

| one of the largest fine paper 

| 

| 





producing enterprises in Can- 
ada, normally serving export as 
well as domestic markets. 
Through subsidiaries, the com- 
pany also controls plants manu- 
facturing bleached soda pulp, 
groundwood pulp, bleached 
and unbleached kraft pulp and 
sulphite pulp, glassine, grease- 
proof, wrapping, toilet and 
coating papers, tags, paper bags 
and specialties, vanillin, lignin 
plastic. sheets, 


The company owns plants at 
Cornwall, Ont., Beauharnois and 
Crabtre® Mills, Que. Annual 
capacity of combined plants in- 
cludes: 43,300. tons of bond and 
ledger papers, bris{ol boards, off- 


end of 1939. 
In January of this year, the 
|ecompany refunded its outstand- 
| ing bonds, reducing interest 
charges payable by the parent 
|company to $120,000 annually 
| from $202,375. 
| Early this year ‘the company 
| started production at a new plant 
at Cornwall for manufacture of 
plastic sheets made from lignins 
—taken from sulphite liquor, pre- 
viously a waste product. Early 
results have been eneouraging. 
Howard Smith common stock 
| was placed on a $1 annual divi- 
dend basis early this year. 


Rolland Paper 


Rolland Paper Co., Ltd., is a 
manufacturer of high-grade 
bond, writing and ledger paper. 
The business, under the present 
company, and its. privately 
owned predecessor company, 
has been in operation since 
1882: 


Rolland Paper operates two 
plants—one at Mont Rolland, 50 
| miles from Montreal, and the 
| other at St. Jerome, 35 miles from 
| Montreal. Annual production of 
the Mont Rolland ‘is 10,000 tons 
of sulphite ‘bond and rag stock 
paper and that of St. Jerome 


| millions have been issued and however, has risen to close to $8 | 
| are pledged as part security for | millions from ‘$3.3. millions at | 


| 


|comprised $1,350,000 serials ma- | 
ing interest rates of 2% to 4% | 


$500,000 of 4% bonds due 1965. | 


at 102 and accrued interest the | 


ing $1,750,000 4% first mortgage | 


A large producer of fine 
paper, Provincial Paper Ltd., a 


Paper Co., has been able to 
maintain operating and net 
profits fairly well during the 
latter war years. 

of 


inclusion refundable 


able tax realized was $43,500. 


During ,1944, net profit before 
taxes 
amounted to $252,812 more than 
the company’s preferred dividend | 
requirements. Additional refund- | 


| Working capital has shown a 
yearly improvement and amount- 
| ed to $3.6 millions at the end of 
1944 or approximately $600,000 


Paper lies in its 542% First Mort- 
gage Bonds of which there are 


subsidiary of Abitibi Power & | $2.8 millions outstanding and in 


| its 35,000 shares of 7% preferred 
| stock. Bond interest and preferred 
stock dividends have always been 
met on due dates. No dividends 
have been paid on the common 
shares held by Abitibi since 1937 
when 90 cents a share was paid. 
The company produces high- 
grade, beok, bond, coated and 
writing papers. Four plants are 
operated — at Georgetown, Thor- 
old, Mille Roches and Pt. Arthur, 
Ontario. 


Years of study on both the scientific and practical 


approaches to pulpwood development have resulted in a 
degree of skill which is reflected both in the quality of 
Bathurst products and in the steady growth in the company’s 
volume of production. These years have lent experience to 
woods ‘crews, plant personnel and research chemists in 
Bathurst laboratories. The tireless energy which meant 


growth in the past gives promise of expansion and adijust- 
ment to meet industry's peace-time needs in the era of world- 
wide industrial activity which lies ahead 


| 


! 


BATHURST 


| TER ANIP PAPER COMPANY LIMITE 
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Expanded Peace Markets For Boxes, Containers 
New Uses, 


Come With 


With military demand for 
paperboard boxes and containers 
dwindling away to insignificant 
levels, attention is being directed 
by manufacturers to the sizeable 
backlog of civilian orders, De- 
mand from reconverting industry 
increases daily but the old bottle- 
necks of insufficient raw material 
and labor still persists. From early 
in the war manufacturers of paper 
boxes have been unable to main-_ 
tain an inventory position in the 
all-essential raw material, paper- 
board, and today continue to op- 
erate on a hand-to-mouth basis 
Although all civilian restrictions 
have been raised on the placing 
of orders for containers, the in- 
dustry itself is still subject to 
2 paperboard quota system. 

Little or no reconversion prob- 
lems face the industry since peace 
products are very similar to war- 
time output. Sizeable expendi- 
tures, however, will have to be, 
made by most plants to restore 
mechanical efficiency to competi- 
tive peacetime levels. 

50% Over Pre-war 
janufacturers estimate thatthe 
industry will continue to operate | 
at near capacity for another 12 to| 
18 months, after which a moderate 
cut-back in production will be ne- | 
cessary. Even then, production 
will likely remain 50% higher | 


Intensified Competition 


| have been issued for arrears of 
| preferred dividends. 

This plan which involves the 
| sale of $300,000 in 3%4% seven- 
year Serial bonds and of $450,000 
| cumulative redeemable sinking 
| fund 5% preference shares, was 
unanimously approved by share- 
holders at a special general meet- 
ing held August 2, 1945. 


Gair Co. Canada 


Gair Company (Canada), a 

~) wholly owned subsidiary of 

Robert Gair Company of the 

United States, manufactures a 

variety of corrugated and solid 

fibre paper containers and other 
paper products. 


| It has plants in operation at 
Montreal, Toronto (five, includ- 
jing one in reserve), Frankford, 
| Campbellford, Hamilton, London 
|and Windsor, Ont, Paperboard 
| production in 1944 closely ap- 
| proximated the previous year’s 
‘figure at 48,068 tons. Total sales 

of all products of the company 
| and its subsidiaries amounted to 
| 66,757 tons, compared with 66,- 
| 846 tons in 1943. 

As in the previous year manu-* 
| facturing facilities have been un- 
| able to cope with the demand for 
! products. Unfilled orders on the 


The pulp and paper industry is one of the major markets 


than in immediate pre-war years, | 
company officials claim. | 
Sales expansion during the war | 
has been little short of phenom- | will again become an essential of 
enal. Sales in 1944 of paper bags | ; Selling and will combine in ever- 
and containers totalled about $35 | | increasing variation the dual role 
millions or about 17% over the | of container and eye-magnet. 
$29.8 million total in 1939. About | Packaging Demand Heavy 
a third of the gain represented In the food and drug fields, par- 
war orders. Without the national | ticularly, demand for attractive 
effort in waste paper conservation, | 
such an expansion would have! to surpass anything experienced 
been impossible. | before the war,in this line. De- 
The packaging industry gener- ; mands for flexible packaging from 
ally looks for a sharply widening owners and renters of food lock- 
market as a result of return to! ers and cabinets, for instance, will 
highly competitive business con- provide an entirely new market. 
ditions. Feeling is that packages | Dehydrated foods will also offer 


cart of stone. 


combination packages is expected | 


for limestone... Here a worker at an eastern mill empties his 


« 


an excellent field for many of the 

war-developed flexible, moisture- 

proof packaging materials. The | 

most noteworthy packaging im- 

provement during the war has 

been made in the field of water- 
proofing and paper and paper- 

| board can now be made resistant 
to heat, proof against rodents, in- 
sects, gas and grease as well. Also. 
by adding certain resins to the 
pulp, packaging materials can be 
made doubly strong. 

The replacement parts used in 
servicing domestic and industrial 
appliances on installations as well 
as the hardware items found in 
hardware outlets will all supply 
a huge peacetime market. As a 
result of extensive protective 
packaging used in the war effort, 
appliances shipped in the newly 
designed. packages will receive 
double protection. | 


Self-Service Means Packages 


From surveys carried on among 
food merchants, it is evident that 
the self-service system will be 


books are sufficient to keep plants 
occupied at capacity for some 
time to come, it is stated. The 
critical wastepaper situation and 
the lack of manpower have made 
it impossible to operate the Do- 
minion mill. Although there has 
been some easing in restrictions 
regarding manufacture of com- 
pany produgts, prices of both raw 
material§ and ‘finished goods are 
still under control, as are salaries 
and wages. 

The more favorable showing in 
net profits compared with 1943 
was due, in part, to higher sales 
volume ‘and also to the increase 
of the standard profit base per- 
mitted by the Dominion Income 
Tax Department ruling in 1944. 

During the year the company 
reduced its indebtedness to Rob- 
ert Gair Company, Ince. by 
$100,000. 


G. W. Hendershot 


G. W. Hendershot Corrugated 
Paper Co., like other companies 
in its industry, has been 
affected by its share of war- 
time difficulties. 


Difficulties of securing ade- 


greatly expanded in the next few | quate personnel and supplies of 
years. Department stores are! paper and WPTB regulations 
planning to have even small items | have had their effect on opera- 
such as nails, screws, tools, etc.,| tions. 

completely packaged and larger} The company manufactures | 
items wrapped, boxed, bottled,! corrugated paper box containers | 
canned, and labelled to show) and allied products. Sales are re- 
every item to advantage and to | ported largely through contracts 
tell its virtues. and uses. To the | with large department stores and | 
consumer packaging offers ease | distributors in eastern Canada. 


wit, INDUSTRY 


N ITS war time work ——: developing and supplying 

paint products essential to the nation’s war effort 
International Paints has acquired new technical skills, 
new production methods, 


These new techniques, backed by long years of scientific 
research in plant and laboratory, have resulted. in 
creating a still higher standard of rugged durability in 
every paint and finish bearing the “International” label. 
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H. G. Acres & Company 


Consulting Engineers 


NIAGARA FALLS, CANADA 


Analytical Studies, Reports 
and Valuations. 


Design, Specification and 
Engineering Su pervision 
of:— ~ 


Dams and Hydraulic 
Structures 


Water Storage and Control 
Developments 


Hydro-Electric and Steam- 
Power Plants 


Water Supply Plants 


Industrial Buildings 


| of selection, convenience in the | 
| house, and, most important of. all, | 
protection against contamination. | 
' Literally hundreds of new | 
| food products and new packages | 
| are ready to appear on the groc- | 
| ers’ shelves in a few months. 
_ The labor situation has not im- | 
proved to any extent during the | 
last several months. Some com- | 
| panies report slightly improved | 
| conditions during the last sev eral | 
| weeks, while others maintain the | 
labor shortage is as bad as it has | 


‘Lever been. Most m&nufacturers | 


are ready to'employ more help| 

than before the war. According to | 
;a recent survey, manufacturers | 
| expect an average monthly em- | 
| ployment a year hence only 2.1% | 
| less than during the peak year of | 
| 1942 and 22.2% more than ‘in 1939. | 
| Indicated expenditures on con- | 


| 


‘and rehabilitating factory prem- | 


| ises during the first three years 


| after the war are about $3.1 mil-| 
| lions, according to a recent survey. | 
} Indicated expenditures for equip- | 
| ment during the same three-year | 
| period amount to about $8.5 mil-| 


lions. 


‘Corrugated Paper 
'Box 


In its plants at Leaside, On- 
tario, near Toronto, and at Win- 
nipeg, Manitoba, Corrugated 
Paper Box Company manufac- 
tures corrugated and solid fibre 
shipping containers and folding 
cartons. Distribution of the 
company’s products is made 
throughout Canada by its own’ 
sales force. Substantial in- 
creases in corrugating capacity 
of the Winnipeg and Toronto 
plants were made in 1937 and 
again in 1939, 


The ‘Winnipeg plant is operated | 


by a wholly-owhed subsidiary, 
Hiltoh Bros., Ltd., while another 
subsidiary, Carton Specialties, 
Ltd., was formed in 1936 to oper- 
ate the folding tarton division of 
the company. In 1940 two addi- 
tional machines were installed to 

| increase the production of this 
subsidiary. 

During 1945, Corrugated Paper 
Box presented a plan to redeem 
its formerly outstanding 7% pre- 
ferred stock and also to redeem 
the income funding rights which 

4 


| struction and land for expanding | 


‘Hinde & Dauch 


Controlled by a company of 
the same name in the United 
States, Hinde and Dauch Paper 
Company of Canada is a leading 
manufacturer of fibre shipping 
boxes, corrugated paper prod- 
ucts, paper board and also pro- 
.~duces straw paper for corrugat- 
ing purposes. 


Plants of Hinde and Dauch are 
located at Toronte, Trenton ana | 
Montreal, while sales offices are | 
maintained in a number of the 
important cities of the Dominion. 

The Toronto plant, which was 
enlarged to 330,000 square feet of 
floor space in 1929, contains two | 
of the paper board machines with 
combined capacity of approxi- | 
mately 225 tons daily, ard two | 
box-making divisions with com- | 
bined capacity of approximately | 
13 carloads daily. Facilities have | 
been thoroughly improved and | 
total daily capacity is now 22 car- 
loads. 

The Trenton plant produces 
straw board for corrugating pur- 
poses and lightweight chip boards. 
Daily capacity of this plant is six 
| carloads, | 

At Montreal, operations are con- | 


fined to the fabrication of solid | 
and corrugated shipping | 


fibre 
boxes from the paper boards pro- 
duced at Toronto and Trenton, Ca- 
pacity of this plant is six carloads | 
daily. 

Shortages of raw materials and 


of manpower have resulted te- | 
cently in a slight curtailment of | 


production according to state- 
ments of L. F. Winchell. This 
situation which resulted in 1.95% 
reduction in mill production dur- 
ing 1944 from 1943, was continued 
into 1945, but both manpower and 
| raw materials are reported to 
have improved during the third 





quarter of the year with the re- 
sult that production in the final 
quarter was expected to improve. 
In the annual report for 1944, it 
was stated that more production 
difficulties were faced than in any 
other period. The year brought 
further cost increases and there 
were severe and continuing ma- 
terial and labor shortages. This 
Situation began to ease with the 
relaxation of government control 
early in 1945 and is apparently 
continuing to improve. 


BETTER “CELLOPHANE”. 


6s ta the 


Faced with a wartime shortage of the regular raw ingredients used 
in making “Cellophane” cellulose film, our technicians have con- 
ducted an intensive search for alternative materials. This research 
has proved eminently successful. Quality of “Cellophane” has not 
only been maintained but in certain ways has actually been improved, 

For instance, durability of the film has been increased, especi- 
ally where cold temperatures are involved: Again, we are making a 
waterproof film today which is actually superior to the pre-war 
product—and we expect to continue its development for use in &@ 
large number of industries: 

Most important from our customers’ point of view, however, 
is the fact that this intensive search for new materials has indicated 
the ee of producing certain better films—films with added 

characteristics and with wider uses in the packaging fields 
These are now in process of development and we hope 
to have them ready for use in the post-war period, 
“Cellophane” Division, Canadian Industries Limited, P.O; 
Box 10, Montreal 1, Que. 


As you make your 
packaging plans for the 
future; remember that 
we are planning too— 
planning to supply you 
with improved and new 
type “Cellophane” cel- 
lulose films designed to 
help you sell successfully 
in post-war markets, 


8. F. Flakt Dryer with complete P.M.L.—Kamyr Wet Section producing 100% 
A. D. pulp with jess than 2000 Ibs. of steam -per ton of 100% A.D. Pulp, 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LTD. 
HYDRO-TURBINE COMPANY LTD. 


Sales Representatives for the Following 


P.M.L.—KAMYR WET MACHINES BLEACHING EQUIPMENT 


S.F. FLAKT DRYERS SPIRAL HEAT EXCHANGERS 
EFFICIENT DIGESTER CIRCULATION SYSTEMS KNOTTERS, SCREENS 


Installation and proper application of the above equipment in Canadian Pulp and 
Paper mills would result in a saving of fuel alone, annually, equivalent to the fuel 
consumed by householders in the twenty largest cities in Canada, In addition there 
would be a tremendous saving in the consumption of chemicals, 
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; In_ Addition to Manufacturing the Above Equipment 


CANADA IRON FOUNDRIES LTD. 


Also Produce and Supply 
DIGESTER BLOWOFFS CAST IRON PIPE and FITTINGS 


Made in Ni-Resist or White Iron Flanged ... Bell and Spigot ... Plain Ends 


MISCELLANEOUS GREY IRON CASTINGS 


Head Office SUN LIFE BUILDING MONTREAL, P. Q. 





Australian Paper Firms, 
Use Eucalyptus Forests 


} Unable to Use Pool 


of Knowledge of Soft- 


Woods Methods, Australian Pulp & Paper 
Industry Must Solve Own Technical Problems 


One of the most recent entrants | 
into the pulp and paper field is| 
Australia which produces about | 
30,000 tons of newsprint, 20,000 | 
tons of printing and writing | 
paper, 140,000 tons of wrapping | 
paper and board, and 10,000 tons 
of Masonite a year. 

These products are made, not | 
from the soft woods common to | 
Canada, but from trees of the | 


eucalyptus type, whose fibres are | 


only about a third as long as soft + 


wood fibres and contain greater ; 
amounts of acid which must be | 
coped with in the manufacturing | 
process. 

The methods of processing these . 
woods are also unlike those used 
in Canada. Only one type of 
eucalypt can be used jn the} 
groundwork process. Ten can be 
used in the alkaline pulp process, 
many for Masonite, none for the 
acid process. Still unknown is 
their adaptability to new process- 


lyptus twpe of pulp wood is 
Masonite. 

The capacity of the industry in 
Australia is by no means suffi- 
cient to cope with all the Austral 
ian requirements of pulp anc 
paper products. In peacetime, 


| newsprint alone is used at ‘the 


rate of 170,000 tons a year, The 
30,000 tons of newsprint turned 
out in Australia are made from 
about 80% native pulp, 20% im 
ported softwood sulphite. How 
ever, plans are reportedly under 


way to cut down this sulphite im-" 


portation, by using native semi- 
bleached kraft. 


Quality Papers Native 
Quality papers are made from 
about 90% of the native soda pulp, 


| and in some cases entirely from | 


native pulp. 
Since Australia has extensive 


tracts of thick eucalyptforest, she 
is very anxious to develop an ex- 


| war, especially from the armed foroes, has 
swamped the specialty papers industry with 


period, a proximity to markets in 


es being developed for North Anm- | port trad® in her eucalyptus| the Orient may be of some ad- 
erican hard woods. All of these | bleached chemical pulp. Authori- | vantage. 


products present special problems, | 
particularly in the making of an’ 
acceptable newsprint. The most | 


ties shave forecast a vast in- 
crease in the paper consumption 
of some of the Oriental areas dur- 


successful product of-the euca-' ing and after the reconstruction 


AERIALE PHOTOGRAPHIC 
SURVEYS and VIEWS 


We are prepared to supply aerial surveys 
for forest Industries, oil and mining com- 
panies, hydro-electric power companies 
and government geological and topo- 
graphic surveys. j 


Address inquiries to Aerial Surveys 
Division, 1011 Confederation Building, 
Montreal, or any District Office of Canadian 


Pacific Air Lines, 


BELT CONVEYERS + BALL TRANSFERS - ROLLER CONVEYERS 
| APRON CONVEYERS : SPIRAL CHUTES « TROLLEY CONVEYERS 


DRAG CHAIN CONVEYERS : 


ROLLER SPIRALS + FOUNDRY 


CONVEYERS + ELEVATING CONVEYERS * COIL CONVEYERS 
SWITCHES - FROGS - WHEEL CONVEYERS » TURNTABLES 


SPECIAL CONVEYING MACHINERY 


ENGINEERING OFFICES: 


(TORONTO HAMILTON 


VANCOUVER 


MONTREAL 


AGENCIES: 


WINNIPEG 


MATHEWS CONVE 


RT HOPE 


ST. JOHN 


HALIFAX 


YER COMPANY, LTD. 


TER 


STREET 


ONTAR 


bitibi Power & Paper 


Company, Limited 
TORONTO, ONT. 
Owning directly or through subsidiary companies, 
' mills at 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


Heavy Protection 

Australia’s domestic market for 
pulp and paper has been heavily 
protected for well over ten years, 
with the sole exception of news- 
print. However, there is a provi- 
sion in Australia’s tariff law 
which prescribes a bounty pay- 
able for a limited period only 
whenever the largest cost of im- 
ported newsprint falls below a 
certain level. This has never hap- 
pened since domestic manufac- 
ture began in 1941, 

One of the chief advantages of 
the Australian pulp and paper in- 
dustry is the fact that its recent 
establishment has left it with up- 
to-date plants. Besides this, its 
raw material is plentiful, and 
there is no strong competing de- 
mand for it. 

Of course, the technical disad- 
vantages of the eucalypt pulp are 
a great deterrent. It is not beyond 
the bounds of ‘possibility, of 
course, that technological develop- 
ments in the future will greatly 
alter this situation. However, 
present means of compensating 
for special characteristics of euca- 
lypt pulp are in general relatively 
costly. 

Lack Technical Knowledge 


New Cooling 


industry is technical and indus- 
trial knowledge. Their special 
problems make it difficult to 
draw on the pool of knowledge 
developed by the northern soft 
wood paper industry. Also, a 
handicap is the low volume of 
production of the industry, which 
prevents them from obtaining the 
low unit cost which has been the 
chief feature of Canadian pulp and 
paper development. 

There is little doubt that strong 
measures will be taken to build 
up the Australian industry after 
the war. Many recent statements 
of Australian statesmen indicate 
that the war experience has in- 
fluenced Australia towards a cer- 
tain amount of ecorfomic national- 
ism. Any reversal of this policy, 
such as is contemplated by Atlan- 
tic Charter discussions, and sup- 


Heavy demand for paper towels during the orders. Here paper towels pass through the 


final machine before they appear folded and 
ready for distribution. 


ported by some United States 
spokesmen, would leave the Aus- 
tralian pulp and paper industry 
face to face with strong competi- 
tion from the low cost soft wood 
paper producers of the world. 

However, it is entirely possible 
that the Australian pulp and 
paper industry may choose to de- 
velop not along the lines of paper- 
making featured by the northern 
industry, but taking into account 
the special characteristics of the 
eucalypt pulp. It has been sug- 
gested by an authority in the field 
that a well integrated undertaking 
equipped to manufacture lami- 
nated timbers and veneers, build- 
ing products, special pulps and 
chemical by-products might be 
more profitable than too close an 
imitation of a soft wood pulp and 
paper project. 


Where Our Pulpwood Goes 


Apparent total - 
7 production of 
Year: 


Ms Cords 
Average 1908-12 
= 1913-17 


eoepeeesoccssseesese 
1940 Seeeeeeeeeeeeeeeeeee 
1941 
+ 9,653,574 
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Developments 


Cut Time Loss in Paper Mills 


Heat and humidity of the ma- 
chine rooms in paper mills has 
long been an enemy of produc- 
tion. Recent developments in- 
dicate, however, that labor turn- 
over, time out for sickness and 
colds has been materially reduced 
by the use of summer cooling 
systems. One system handles 
outside air through a system of 
ducts in the basement with up- 
takes to special outlets with dir- 
ect cold blasts of outside dry air 
towards the operating-floor from 
approximately eight feet above 


it. This creates a cold spat with 
a diameter of approximately 
twenty feet. This does not take 
care of the conditions in the en- 
tire machine room but it does 
provide a place where workers 
can get relief from the general 
heat. 

Besides this advantage in im- 
proving the working conditions, 
management in mills where this 
lwas been installed say that men | 
can be now found more readily 
in case of a breakdown of the ma- | 
chine, thus reducing time lost. | 


Pre-war Wood-pulp Lineup 


Production 
Country 


Consumption 


Imports Exports 
Average Average Average 
1934-38 1938 1934-38 1938 1934-38 


(Thousands of Tons of 2,000 Pounds) 
7,503 1,710 10 


Czechoslovakia ... 
Newfoundland .... 
Italy 

Great Britain 
Poland 

Netherlands ...«+++ 
Estonia 
Switzerland 
Rumania 

Lithuania 

Latvia 

Yugoslavia ...s++ 


22,951 23,881 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 
TORONTO 


BUY WAR 


Brenth 


360 St. James Street West, 


SAVINGS STAMPS AND 


CERTIFICATES 


MONTREAL 


| 


| Aug. 31, 


1,343 2,024 140 194 
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5 7 2,185 
172 173 82 
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5.401 6,064 


22,912 
Navy Propeller 
For Paper Mill 


A little known by-product of 
war is the number of mechanical 
developments which have been 
discovered to be adaptable to in- 
dustry, though originally intend- 
ed for the most warlike of opera- 
tions. An outstanding example | 
of this is the projected use of a' 
new type -of propeller fan, de- | 
signed for the U. S. Navy’s larg- | 
er ships, which, it is said fulfills, | 
with slight adjustments, the 
special drying requirements of. 
the paper industry. 


Toronto Stock Exchange weports 
call loans of member firms as of! 
totalled $26,564,586 com- | 
pared with $26,818,942 in July and} 
$19,250,522 in Aygust, 1944. At the| 
same time, ratié of cal¥ loans to! 


|quoted market value of all stocks! 


listed on the exchange was 41 of 1% 
compared with 43 of 1% in Aug. and 


.36 of 1% as of Aug. 31, 1944. ‘ 
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THE DMEM WHO KHOW 


THE OPERATOR 


"| know boilers and | know stokers. 
That's why the Livingston's my choices 
It keeps the boiler pressure uniform 
and increases the capacity. Then, our 
Livingston needs so little attention 
that f'm free to do the other neces- 
sary work around the plant." 


THE PLANT OWNER | 
"Km the one who pays the coal bills 


ivin 


and believe me | know what the 
Livingston can do — cut a substantial , 
amount off my fuel bills. It does 
away with tha smoke nuisance too. 
Sure you'll be more than satisfied 
with a Livingston Stoker." 


iy) 


FOR ALL 


@« 


STEAM POWER PLANTS 


AND INDUSTRIAL, COMMERCIAL 
AND DOMESTIC HEATING 


_LIVINGSTON STOKER SALES CO. LIMITED 


pulpwood In Canada 


« 
9,686,778 
18.277,132 
48,929,364 
63,125,308 
61,392,332 
44,890,011 
53,761,999 
58,302,668 
"499, 74,347,132 
ceeeeeieececeteeees 8:544,609 88,199,045 
A major lack in the Australian J94? ssrrsssrresss: aisles liediates. 


HAMILTON, ONTARIO 


Montreal: 636 Dorchester St. W. 
Representatives in principal cities 


‘ pulpwood 
used in Canada 


Canadian pulp- 
wood expbrted 
unmanufactured 
Total 


Totet Toronto: 1187 Bay St. 


pro- \ 
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Mosher Long Lac Gold Mines re-, share interest in Lunward Gold; Dec. 31, 1944, current assets amount- 
ports financing a prospecting party | Mines. Interests are also held in| ed to $43,896, while interests in min- 
in 1944, but no discoveries of import-| prospecting parties oper ating ing and prospecting companies 
ance were made. Early this year| through the 1945 season and share- | totalled $231,357. Accounts payable 
the company secured a substantial | holdings in other companies. As at | and accrued charges were $425. 


™~ 


PARTNER IN POSTWAR ACCOMPLISHMENT 


In every type of business and industry, paper is the 
silent shadow behind all achievement. In newspapers, 
orders, letters, blueprints — paper plays its vital role 
in modern production. Indeed — it would be difficult 
to imagine a world devoid of paper. And in our 
personal lives, too, paper records our life and work. 


“ 


In this postwar world we may expect great marvels 
from man’s creative talents. But whatever the shape of 
things to come, of this we may be sure — paper will 
continue to record the story of man's progress. Provin- 
céal Paper is proud of the recognition received from 
business and industry. And to the postwar world 
Provincial Paper makes this pledge — that it will con- 
tinue to supply quality paper for fine printing 
requirements. : 


30,000-tous of beok-end writing paper come 


from the 
Port Arthur mill annually. 


« 


PROVINCIAL PAPER LIMITED 


HEAD OFFICE: 388 UNIVERSITY AVENUE, TORONTO — BRANCH SALES OFFICE: MONTREAL 
Mills at: Mille Roches, Ontario— Thorold, Ontario— Georgetown, Ontario (2) — Port Arthur, Ontario 
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Expanding Markets and F inancial Improvement 


Partly 
stock” 


due to their “peace- 


benefit from end of the war), | 
Canadian pulp and paper se-| 


curities have been in a_ bull 
market for the past three years, 
and in their upward climb have 
outstripped rise in other stock | 
market prices generally. 


average of 10 paper stocks has 
been fluctuating recently above 
the 215 level, 
the wartime low of 47.92. 


classification (standing to | 


as compared with | 


' 


| 


| 
| 


Another indication of the ex- | 


tent of the price improvement 
for paper stocks is the fact that 
a group of 11 representative 
stocks, whose average _ price 
works out at 2834 today, had 


average price a year ago of 21%, | 


| 
| 
| 


two years ago of 15 7/8, three 
years 

Individual stocks, and groups 
within the pulp and paper indus- 
try, have shown varied changes. 
For instance, stocks of companies | 
whose main activity is newsprint | 
output,-and which dropped most 
sharply early in the war, have 
had proportionately the sharp- 
est gains in recent years, where- 
as value improvements in case | 
of some special and fine paper 
producers have not been s0| 
abrupt lately. 

End of War Favorable 

At outbreak of the war, pulp 
and paper securities showed con- | 
siderable strength for a_ time, | 


Ti. 


but in 1940 plunged downward. | 


One reason was that, in a long 


war, the outlook for an industry | 
such as pulp and paper, making | 
products other than .armamenrt, | 
that | 


was considered uncertain; 
the industry might well get the 


short end on power, manpower | 
at the same time | 


supplies etc., 
its profits would be affected ad- 


versely by rising costs and taxes..| 


Conversely, evidence of a turn 
in the tide in the war, with in- 
creasing likelihood that ultimate | 


victory was largely a question of | 


time, such as began to appear late 
‘in 1942, increased investment | 


interest in the pulp 


fit by end of the war. 

Actually, during the war pulp 
and paper industry played an im- 
portant role, not only turning 
their machine shops over to arm- 
ament work but also providing 
many new materials as substi- 
tutes for metals and other materi- 
als in short supply. However, 
the industry was forced to take | 
second place to munitions plants | 
in claims on available manpower, 
electric power and other sup- 
plies, and consistently output has | 
been below demand for the prod- 
ucts. 

One result of this situation has 


Building 


(Continued from page 12A) 

ieylinder board machine, with a| 
’ capacity of 35 tons daily, * was | 
added to the plant. 

*The products of the board mill 
include: rough cast and lamin- 
ated insulating board, roof in- 
sulation and plaster lath, rough | 
cast, smooth and colored boards, 
burl board for interior finishes, | 
decorative specialties, Donna- 
cousti 


asphalt impregnated board, 


board, and hard 
pressed board and tile. Allto- 
gether, some 14 different basic 
types of products are produced. 

Donnacona’s into 


mite-proof 


entry 
arily 
used in its regular 


ing operations, 
overhead costs. 


and to lower 
Since then there 


has been a steady expansion in | 


board production. 

Donnacona consolidates results 
of its board division with figures 
of other divisions, thus no details 
on earnings result of the depart- 
ment are available. 


Internat. Fibre 
International Fibre Board, 
Ltd., produces “Ten-Test” in- 
sulating building board and 
other products at a plant near 
the Canadian International 
newsprint mill at Gatineau, 


Que. 


The 
ganized in 1928 to take 
plant at Midland, Ont. 
plant later constructed 
Gatineau with over eight 
of floor space, and 
productive capacity 
square feet of board 


pre 
over 


was 


per 


tons daily of 
made from wood fibre. 
In_ its 


Ings. 
dian 
tions, 
of 


International mill 


“Ten-Test” itself there 


1s 


tion 
tloors 


of explosives, 
and as an insulator. 


International Fibre Board, Ltd., ' 


and paper in- | 
dustry, as one standing to bene- | 


the 
building board field was prim- | 
to provide an outlet for | 
such materials as could not be | 
manufactur- | 


sent company was or- 
a 
A new 
at 
acres 
an ultimate | 
of 600,000 | 
day. | 
Present productive capacity is 25 
building board 


manufacturing opera- ; 
tions, the plant uses w6od screen- 
a by-product of the Cana- 
opera- 
and from the manufacture 
a 
by-product known as wood flour, 
which has a value in the produc- 
composition 


1939 


| been that. a tremendous backlog | 


1935-39 =,100 
Source: obs. 


1941] 1942 


paper securities during the pest | 


lof demand, and almost complete | three years, present price Jevels'! 


have developed. 


| least, 
| tion, before world shortages of | 


and: adequate reserve supplies 
j again restored. Also, paper will 
| be called upon to. play a promin- 
‘ent role, in connection with ad- 
vertising and other means to 
stimulate consumption and_ pro- 
\vide distribution for products of 
war-expanded factories, now that 
government buying for war pur- 
| poses is over. 


| This has placed the pulp and 
|paper industry in the category 
iofa “growth” industry—one like- 
ly to increase revenues 
| prodits, as normal supplies of 
manpower and other materials 
are restored. Extent of profit 
improvement, however,. is still 
uncertain, depending on future 
| government tax policies. 

Extent of: market price 
provement for pulp and paper 
securities is indicated in follow- 
|ing representative list of junior 
| securities: 
| Steck Value Trend 

Year 
° y Ago 
$ $ 

| Abitibi, com. 

Do., 6% pfd. 
| Bathurst A . ° 
poet 


Dryden 
Prkuer 


3M 
4542 
15 
1% 
5‘ 
8 
28 


| Howard Smith ... 18'2 


| Price Bros. ........ a 
St. Lawrence A. 
St. Law. Paper pf. 4 ie 


Despite the rise in the pulp and 


Materials — 


is controlled by International 
Paper Co., which owns $1,318,800 
‘first preferred outstanding, $1,- 
'500,000 sécond preferred shares 


jae all of the common stock. 


| Details of oferating and earn- 
;ings results are not available as 
they are consolidate1 with those 
| of the parent company. Produc- 
tive activity has been at a high 
|level in recent years, however, 


sound absorbing board, | 
in- | 
sulated brick siding, refrigerator | 
and special industrial board, ter- | 


Masonite Co. 


Masonite Co. of Canada, Ltd., 
at a plant at Gatineau, Que., 
manufactures all 4rades and 
types of hardboard products for 
sale in, Canada and export mar- 
kets other than the United 
States. 


Masonite Co. of Canada was 
formed in July, 1939, as joint 
undertaking of Canadian Inter- 


| national Paper Co, and Masonite 
Corp. 


o 


a 


| A mili, with a capacity of 
|approximately 35 million feet 

a year, was’ constructed at 
Gatineau, Que., at a cost of ap- 
| proximately $700,000, and started 
|operations on Feb. 15, 1940. In 

July, 1940, plans were approved 
| for a $75,000 addition to the mill. 


Primary distribution of the 
company’s products in Canada is 
through the agencies of Masonite 
|Corp., International Fibre Board, 
|Ltd., and Donnacona Paper Co., 
Ltd. 


“e 
Sidney Roofing 

In its Victoria and Vancouver 
plants, Sidney Roofing and 
Paper Company turns out 
groundwood pulp, boxbeards, 
testing ‘boards, felts, . building 
papers and roofing papers. 


An entirely new pulp mill was 
built in 1939 and expanded in the 
following year at.a dost:of around 
' $125,000. 


‘pulp products can, be overcome, | 


and | 


im- 


a 


|/much improved in comparison | 
with: the late ’thirties, | | 


In general wartime revenues! up of heavy debt obligations /T1. P. of Nfld. 5s. 


Lend mnryaney to the Pulp and Paper Securitie 


|| The Boom in Papers 
aS nal : H | Stock Values Vive Trebled 
in the Past Three Years 


1944 1945 


Ss 
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charges and build up working jssyes follow: 
Almost every | 
| wiping out of reserve supplies, | are not high as compared ‘with,|company in the industry is in a} 
It is estimated | for instance, the highs in the 1937 | relatively strong liquid position. | apitini 5s 
| that it will be several years at! | upswing in this group. Yet the} This will 
even at ‘capacity produc- | |position of most companies is | for 


capital positions. 


permit 
necessary plant 
iments and “ extensions, 


expenditures } 


improve- 
without 


necessity of borrowing and piling | 


have been used to cut debt | prior to the junior securities. 


Expenditure of approximately | 


$250,000 on further extensions to 
the plant on the industrial re- 
serve at Victoria, B.C., was re- 
cently announced. At the same 
time a further 


spent in the expansion of the 


$200,000 will be | 


plant of the National Paper Box | 


Company at Vancouver, 
a subsidiary of the firm. 


i 
« 


which is | 


Also, relations with the indus- 
|try’s customers—with publishers 
in the big U. S. market—are 
‘probably better today than ever 
before, largely due to the fact 
that the period of wartime short- 
age was not used to boost prices 
| unduly; and special 

as given to meeting the needs 
a requirements of U. S. users, 
| wherever possible. 
| 


New Products Likely 


| In addition, results of wartime 
|research have indicated that us- 
‘ers of wood cellulose may widen 
|and increase in the future—that 
| the pulp and paper industry may 
well expand to much greater im- 
portance than at any time in the 
‘sh 

| Improvement in pulp and pap- 
ler bond prices during the past 
year has not been as sharp as in | 
jease of junior securities, partly 


attention | 


| because growing strength of the | 


jindustry placed various 


com- | 


| panfes in a position to undertake | 
refunding programs—and there | 
was, a risk in bidding up bonds | 


beyond fedeemable prices. 
| A number of companies—for 


| instance, Fraser Co., Restigouche, | 
| Mersey, Howard Smith—success- | 


|fully sold this past year new 


| bond issues on relatively low in- | 
| terest basis, using proceeds to re- | 
| tire the old bonds. 
Comparative price changes of | 
bond | 


| 
: 


some of. the more active 


Bond Value Trend 
Year 


\B. C. Pulp: 6s 

ro . SOc cgcccedte 101 
ig! ae 11142 
pa “5Yasi\ atenene 106" 
| Donnacona 42s ... 102'2 
| Dryden Cecictctea 106% 
| Gt. Lakes 5s 10842 
- 110 
L. St. John. 54s . -. 102% 
Rolland 4'as 0142 
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STEEL TANKS AND PLATE WORK 
FOR CANADA'S PULP MILLS 


The flat-bottom storage tank above ‘is 
used for pulp storage and is located at 
Liverpool, N.S. It is 65 ft. in diameter and 
has a capacity of 300,000 gallons. 

The pulp tank is only one of the steel plate 
products we fabricate and erect for the 
pulp and paper industry. Other items in- 


clude elevated tanks ranging in capacity 
from 5,000 to 2,000,000 gallons for general 
service and fire protection, acid tanks and 
accumulators, U-Bar barking drums, digest- 
ers, bins, hoppers, pipe smokestacks and 
steel plate work of all kinds. Write our 
nearest office for information and tenders. 


HORTON STEEL WORKS LIMITED 
TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 


Representatives: 


' 
Mumford Medland, Ltd., Winnipeg Gordon N. Russell, Vancouver 


Lunward Gold Mines advises that/of the original discovery, “but in-| |mining companies totalled : $9,058. 
surface exploration was resumed on | sufficient work has been completed. | Current liabilities were $145. Since 
the Echo twp., Sioux Lookout, Ont.,| to date to determine its possibilities. | that date the sale of treasury stock 


property in July. A new discovery |Current assets as at Dec. 31, 1944,| has placed some $82,000 in company 
has been made about 1,000 hie west | amounted to $8,558, while shares in | treasury. 


Man —the Mightiest Atom 


With the prospect of atomic energy being put 
to work either to destroy or to serve mankind, 
the most vital problem in the history of mod- 
ern civilifation is presented. The key to‘it is 
in the hearts of men. 


What man feels strongly about, that will he ful- 
fill. Turning Canada’s forests into newsprint 
to carry the message of science as the servant 
of man is one sure hope for winning public 
understanding of this responsibility. 


The effect of atomic power is to be mea- 
sured by the hearts which 
constructive use. 


determine its 


é 


CANADIAN INTERNATIONAL 
PAPER COMPANY 





Trade Envoys’ Chief 


George R. Heasman of Trade & Commerce takes command of 
Canada’s 50-man army of trade commissioners abroad in the 
new skirmishes to better trading relationships and increase trade 
volume. Mr. Heasman, as director of the Trade Commissioner 
Service takes on much of the responsibility for selling the Canada 
quality—price—continuity idea in Europe and Asia. He will 
assume his new duties toward the year-end as Mutual Aid is 
unwound and Ottawa turns with Business to the major task of 
building Canada’s foreign markets; finding foreign goods. 


The Financial Post 


The Canadian Newspaper for Businessmen and Investors 


Ten Cents an Issue, Five Dollars a Year 
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Here’s the Tax Outlook 
As Budget Rounded 


OTTAWA (Staff)—Political and other exigencies result in budgets being 
almost invariably tinkered with right up to the time Finance Ministers 
start speaking on the floor of the House, but here is where budget thinking 
; stands now. 
1, Definitely no relief for individuals or corporations so far as 1945 
incomes are concerned. 


2. Some “pleasant surprises” for corporate and possibly individual 
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taxpayers on 1946 account, especially in the way of more streamlined 
taxation methods and procedures. 

3. No relief at present by way of immediate distribution of refundable 
portions of income taxes already collected. 

4. Not much relief for “special” groups. The present disposition is 
te avoid particularizing in tax relief. Groups with special grievances 
will probably have to be content with over-all tax relief granted all com- 
panies in 1946 or else wait for the selective decontrol of prices expected 
to get under way early in the New Year. 

5. Implementation of the Ives Commission recommendations as to 
annuities, and as to taxation of family corporations prior to 1940. No 
decision expected on the controversial question of treatment of family 
corporation earnings in 1940 and subsequent years. 

Best present guess for appearance? ~~~" 
of the budget is still on or oe 


Oct. 12. One pressure point is the 
desire to get the budget down and 
well-digested prior to the start of 
the Victory Loan campaign on Oct. 
22. Chief difficulty is the complete 
recasting of financial needs and re- 


venues occasioned by war's end. 

On the latter point it is under- 
stood that very considerable pro- 
gress has been made. So much so 
‘that the budget could come down 


.jalmost any time now. From now 


THE NATION’S BUSINESS 


This Tax Prevents 
Making New Jobs 


With our fiscal officials now up to their ears in planning next 
Year's taxation, it is interesting to see The Toronto Star reviving 
its plea that the excess profits tax be retained. 


It is very human to be opposed to “excess” in anything whether 
it be alcoholism or corpulence. 


What The Star now wants, in effect, is a situation which would 
make it impossible for any ambitious and enterprising young man to 
duplicate or even come near the success of that enterprise. In 
other words, what The Star wants is a frozen economy in which 
companies which have “arrived,” which have become large, and pros- 
perous and have perhaps about reached the limit of. their physical 
expansion, shall be able to coast along for a while, and in which there 
will be no danger of new enterprise and ingenuity building up firms 
to challenge the old. ‘ 


How does business grow? By good management giving the public 
constantly increased value for its money and plowing back profits 
into the business. That is the simple, complete answer. 


That is a process which the Excess Profits Tax prevents. That 
tax was a war measure conceived very much less for the purpose of 
raising money than it was for temporarily freezing the normal 
growth processes of business. 


The Star, the Socialists and other comrades do, of course, use 
the word “profit” as a badge of moral shame or fame. High profit, 
they all imply, is shameful. Low profit, or probably no profit is, they 
imply, socially good. So now the cry, ‘‘Keep the EPT,” becomes with 
them a moral issue. And on that ground it might just as well be pro- 
posed that gasoline rationing be retained because in some people’s 
opinion, motor cars are detrimental to the moral fibres of youth. 


The Star says it wants full employment. Then it should be 
preaching for the adoption of every device, for the destruction of 
every shackle which reduces the present and particularly the future 
capacity of business to give steady and increased employment. 


It Should be doing all in its power to encourage businesses to 
grow and new businesses to commence. It should be trying to get 
those conditions which will result in a dynamic, expanding Canada 
offering more and better jobs and an improving standard of living 
for all Canadians. 


We cannot but oppose any view which will stunt employment 
and reduce its growth. We cannot but condemn any policy which 
works to the disadvantage of the new and growing business. 


Can We Control Wheat? 


There should be the fullest possible discussion in Parliament of 
the Government’s new wheat policy, as discussed elsewhere on this 
page. This would guarantee a minimum price of a dollar a bushel 
for the next five years, enforce a ceiling of $1.55 for the current crop 


year. Nothing quite so ambitious in price control has ever been at- 
tempted in Canada. 


That alone would be sufficient reason for extreme caution, but 
in addition there are the disastrous experiences in this and other 
countries with previous attempts at control of prices and produc- 
tion of natural products. Wheat, cotton and coffee in the ’thirties 
are examples, and rubber some years earlier was another. In all 
cases, control collapsed because nature or other countries refused to 
co-operate. 


Wheat prices all through history have fluctuated sharply, prim- 
arily because production also fluctuated sharply and ‘regardless of 


on it will be largely refining and 
polishing—unless some entirely new 
and unexpected development “oc- 
curs. 


As to refundable taxes, the urge 
is to do something for corporations 
who want their money back to use 
in postwar expansion plans, But 
the argument put forward here 
against this is that refunds to cor- 
porations would be politically “un- 
wise” unless some relief were also 
granted to individuals. 

So despite scores of letters every 
week from hard-pressed individu- 
als who urgently need their refund 
for this or that emergency, the pre- 
vailing line of argument is that 
this is no time to be handing back 
$250 millions to add to the swollen 
stream of personal purchasing pow- 
er just before Christmas. 

On balance, it is thought there- 
fore that there is no prospect for 
immediate relief either for indi- 
viduals or corporations. Whether 
there will be a promise for a return 
in future, and at an earlier date 
than is now provided for in legisla- 
tion, remains to be seen. 


, 


Plan 7,00 


From Our Own Correspondent 

WINNIPEG—It would be difficult 
to overestimate the domestic and 
export implications of the Govern- 
ment wheat policy announced last 
week. This embraces a five-year 
floor price of a dollar a bushel on 
authorized export deliveries, a ceil- 
ing for the current crop of $1.55. 
Neither range has met with any- 
thing like unanimous approval in 
Parliament, many western members 
pressing for both substantially 
higher floor and ceiling. 


Eventual cost of the new policy, 
so far has received little attention. 
Two parties are involved, the pro- 
ducer, who this year is being asked 
to accept a ceiling price at least 
35c. per bushel lower than U. S. 
export quotations, and the Canadian 
taxpayer, who may be forced to 
bolster prices in the advent of a 
substantial market decline any time 
within the 5-year floor period. - 


Similar To Last War 


There is a marked similarity be- 
tween the present situation and that 
which prevailed at the end of the 
last war. Then the official ceiling 
was well below what could have 
been obtained in an open market 
and there was sharp grower dis- 
satisfaction as a result.” Later on 
this “loss” to producers was cited 
as an argument for government 


ee 


Low-rental 


Montreal Housing Units 


By DWIGHT L. MOODY 

MONTREAL (Staff)—Mass-hous- 
ing projects, now definitely planned 
for Montreal, will provide (if all 
actually are undertaken) some 7,000 
additional dwelling units in the city 
within the next year or so. 

This bulk housing construction 
would be in addition to erection of 
dwelling units by individuals and 
builders—single-unit or small group 
undertakings. This year approxi- 
mately 10,000 such dwelling units 
have been or are being added, as 
compared with 4,000 last year. 

One mass-housing project, on 
which all arrangements have been 
completed, is for provision of 480 
rental houses for war veterans by 
Wartime Housing Ltd., with J. L. E. 
Price & Co. as general cohtractor. 

5,000-unit Project 

Of the private projects, now con- 
templated, one of the largest is a 
plan for construction of 5,000 dwel- 
ling units in the ndrth end of the 
city. This undertaking is being spon- 
sored privately and planning is 
well advanced. The undertaking is 
aimed to provide housing accommo- 
dation primarily for workers and 


25% More Lumb 


lower-income groups. Architect is 
D.'J. Spence, of Spence & Burge. 


A different type of development, 
much smaller but interesting, is 
planned for the west end of the city. 
Private interests are sponsoring the 
project, which would provide new 
and improved features in group 
housing accommodation. At the 
start, however, only 35 to 50 dwel- 
ling units would be built. 

A third project that may develop 
in the next few months would pro- 


vide some 900 dwelling units andj} 


involve erection of two large fire- 
proof buildings to house low-income 
families. This project, which would 
be undertaken by private capital 
on a nonprofit basis, has been under 
discussion for some time. 
Improvement League Plan 
*» Still another plan, recently made 
public, is the proposal for construc- 
tion of 480 dwelling units on city- 
owned property just south of the 
CPR Angus shops. The project has 
been put forward by the City Im- 
provement League of Montreal, 
would involve an expenditure of 
(Continued on page 2, col. 1) 
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Extradition Pact 
Sull Slow Motion 
As Talks Drag On | 


From Our Own Correspondent 
OTTAWA (Staff)—International 
contact men at Washington and Ot- 
tawa report no conclusion as yet 
to long-drawn discussions on the 
amendments to the Extradition 
Act Treaty. 


It is admitted that “we are get- 
ting close” and that something 
may be ready to submit to the 
present session of Parliament. 


_ Apparently neither side is in 
any. hurry to get this matter at- 
tended to. Lacking parliamentary 
or other pressure to bring discus- 
sions to a head, matters continue 
to drift along at seemingly little 
better than snail's pace. 


Canadian Wheat Policy 


Ends International Deal 


Snags Already 
Threaten Policy 


OTTAWA (Staff) — Among the 
many headaches already facing 
the Government in its new wheat 
policy is the difficulty of getting 
its low-priced wheat into the 
hands of those intended to bene- 
fit, the hard-pressed British and 
European- consumers, 

Foreign speculators are report- 
ed planning to buy up all Cana- 
dian offerings at the $1.55 ceiling 
and hold it for resale at world 
levels at least 35c. higher and may 
rise still farther. 


subsidies and guarantees when the 
market collapsed. 

In grain trade circles there is a 
good deal of surprise that one aspect 
of the policy has so far received no 
attention in discussions at Ottawa. 
That is the fact that the Washington 


(Continued on page 9) 


Labor Controls 
Sull in Effect 


OTTAWA (Staff)—According to a 
statement put out this week by the 
Department of Labor, the following 
labor controls are still in effect: 

(1) In the case of a proposed 
separation from employment, 
either employer or employee must 
give the other seven days’ notice 
in writing—except where employ- 
ment is specifically exempt from 
this rule, as in the case of the con- 
struction industry. No change has 
occurred in the seven-day rule 
recently, and men and women are 


both still covered. 


(2) Male workers must z 
permits from National Employ- 
ment Offices before seeking or 
accepting employment, and em- 
ployers cannot engage male em- 
ployees without permit. 

(3) Female workers may seek 
and accept employment either with 
or without permit—but where a 
permit is not secured before, either 
the employer or the female em- 
ployee must secure a permit within 
three days of being engaged. 

(4) Employers wanting to adver- 
tise for male employees must list 
their orders with the Employment 
Office, and have applicants refer- 
red to the Employment Office. Men 
wanting to advertise for jobs must 
secure permission from the Em- 
ployment Office. Advertising in} 
regard to the employment of | 
women is not now controlled. 

(5) Labor exit permits must still 

«Continued on page 2, col. 4) 
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er-for Use in Canada 


Seen As Woods Labor Outlook Better 


By KENNETH R. WILSON 
OTTAWA—Easing in manpower shortage during the coming 


the efforts of man. It should be remembered that only three years | winter and spring, and the disappearance of war demands are factors 
ago, Canada harvested the largest crop in its history from one of | estimated to increase domestic supply of lumber in 1946 by as much 
the smallest acreages in ten years and incidentally from a much | as 25%, The Financial Post is informed. 


Estimated 1945 output of sawn timber in Canada is expected to be 
With good weather a farmer may harvest 50 bushels per acre, close to 4.8 billion board ft. Of this, about 2.8 billion ft. was avail- 
with bad weather less than five. Cost of préduction, with the ex- able for military and civilian demand in Canada. The remainder 
ception of actual harvesting, would: be identical. Normally high | W45 exported, largely to U. K. and U. S. 

For 1946 it is hoped that the cut will again be in the neighborhood 
lower prices in years of big world harvests tend to keep acreage | of 4.8 billion ft., and export requirements are expected to be about 
the same as this year. This would leave 2.8 billion ft. entirely for 
domestic civilian use—an increase of close to 25% above the corre- 


smaller acreage than produced the light harvest this fall. 


prices in poor years compensate to some extent for lack of volume, 
within bounds. 


Now it is proposed that we ignore this natural control and curb 
both ends of the swing of prices. Furthermore, we propose doing 
this whether other wheat producing countries are willing to co- 
operate or not. Although it does not say so in so many words, the 
government suggests that it underwrite Canada’s wheat business 
for the next five years, and that it practically control and operate 
it when prices are considered low or high. 


Admittedly we face many serious problems in marketing wheat 
or any other major line of production and export in the next five 
years. Admittedly, too, we might risk world goodwill and future mar- 
kets if we were to charge “all the traffic will bear” in this current 
period of world wheat shortage. 


But Parliament should make very sure that this new proposal 
is workable, that it will really solve our difficulties, and that the 
price Canadian taxpayers may be called upon to pay under normal 
world production, is one that they can afford. ° 


Already, reports from Ottawa indicate, serious snags have been 


encountered in first attempts at implementing the new policy. We 
will be fortunate indeed, if there are not more. 


4 


sponding figure for 1945. 


At this very early date it is im-? 


possible to say precisely how ac- 
curate an estimate will prove to be. 
Much will depend on the size of the 
cut. Much will depend also on the 
amount of lumber which was actu- 
ally going into military require- 
ments. An estimate of 500 million 
board ft. for 1945 may be high. At 
best it is a rough guess. Certainly 
there is a considerable margin for 
boosting civilian supplies in Canada 
on the basis of present anticipated 
export quotas . 

No Tax Relief? 

| Beyond general relief in corpora- 
| tion taxation which will be given 
to all companies for 1946 it is not 
expected that the forthcoming bud- 
get will doa great deal to remove 


t 


grievances of the industry put be- 
fore Mr. Ilsley and the Cabinet last 
spring. In his 1944 budget. Mr. Ils- 
ley made the point that tax policy 
as it affected natural resources was 
a matter for joint Dominion-provin- 
cial concern, He argued, therefore, 
that any radical changes in policy 
(he was speaking particularly of 
mining and oil companies) should 
await discussion with provincial 
governments and “agreement as to 
the contribution to be made by the 
respective levels of government.” 


It is thought that pending final 
agreement with the provinces on 
matters discussed at the conference 
in August the Government will 
again sidetrack any radical change 


> 
in tax pglicy as far as the lumber 


companies are concerned. 

The three amendments to the fed- 
eral income tax laws asked by the 
forest industries last spring were as 
follows: 

1. That the principle of capital 
gain be recognized in respect of al- 
lowances for exhaustion of timber 
limits. 

2. That a special allowance for 
exhaustion be granted on account 
of uninsurable risks inherent in 
the forest industries. 

3. That expenses for reforesta- 
tion or for securing natural regen- 
eration and for the protection of 
timber limits be chargeable as cur- 
rent operating expenses at the op- 
tion of the taxpayer. 

So far as can be learned, the dis- 
position at Ottawa, apart from any 
settlement of Dominion-provincial 
relationships, is to grant without 
serious dispute the third of these 
propositions, namely, that the in- 
dustry should have reforestation or 
parallel expenses chargeable as cur- 
rent operating expense at the tax- 
payer’s option, There is no such 
unanimity of view as to the merit 
of the two other propositions. 

Accordingly, if anything is done 
in the forthcoming budget, it will 
almost certainly be in respect of 
item three. 


166,000 


Need More Cash 
Of Individuals 
In Ninth Loan 


When all subscriptions to Can- 
ada’'s 9th and largest Victory Loan 
are finally in, tabulated and totalled, 
loan officials expect to see the mini- 
mum objective of $1.5 billions in 
Canada’s first two-in-one loan 
handily achieved. But from one 
category of investor as much as $200 
millions less in subscriptions is an- 
ticipated due to a deliberate change 
in V. L. sales policy. 

Industrial and commercial firms 
constitute the category from which 
the reduced sales are anticipated. 
Finance Minister Ilsley and loan of- 
ficials, realizing that firms in this 
category are generally able to in- 
vest only on a short term basis due 
to financial requirements of recon- 
version and expansion, have made 
such firms ineligible as subscribers 
for the longer term maturity. 

Can Buy 3’s Later 
No restrictions are being placed 
on purchase of the 1%% five-year 
short term maturity, but the 3% 20 
year and 10 months maturity is 
“out” for the above firms as far as 
subscriptions during the period of 
the loan are concerned. However, 
they will be at liberty to buy the 
long term bonds in the open market 
later—or to buy such bonds for firm 
pension funds during the loan. 
Besides individuals? institutions 
who, in the. words of Mr. Isley, 
“normally require longer term se- 
curities for the investment of sav- 
ings” and who may buy more than 
$25,000 of the new long term 3% 
bonds, are classified as follows: 
—federal, provincial and municipal 
accounts 
—life and other insurance com- 
panies 

—unions 

—pension and benevolent funds 

—other savings bodies which invest 
the collective savings of indi- 
viduals. 


Export Credits 
Seen Exceeding 


$500 Millions 


OTTAWA (Staff)—It will be sev- 
eral weeks yet before Parliament 
learns the detail and over-all facts 
of Canada’s new and expanded ex- 
port credits program. At the mo- 
ment the Government has authority 
to loan only $100 millions under 
legislation passed last year. Present 
expectation is that this authority 
will be stepped up by an amount 
which could: range anywhere from 
$500 to $800 millions. 

Currently the Government is be- 
ing embarrassed by announcements 
from Oslo, Utrecht, New York and 
elsewhere, indicating this country 
has agreed to loan money for such 
an amount and at such a rate. Ob- 
viously many of the countries are 
anxious to announce they have 
established a credit in Canada. On 
the other hand there seems to be 
something wrong with Canadian 
publicity and public relations that 
no attempt is made to make the an- 
nouncement here first, or at least to 
follow up the various rumors with 
official statements. 


Norway Deal Not Denied 


Officially, Canada has made only 
two export credit loans under the 
authority of the 1944 Act. One of 
these is to Czechoslovakia for $18 
millions at 24% interest. The other 
is for the Netherlands for $25 mil- 
lions at 244%. (These interest rates 
vary, as a rule, not according to the 
credit risk but according to the 
term or duration of the loan.) 

As well, Oslo has already an- 
nounced a $13 millions credit at Ot- 
tawa for Norway at 2%% interest. 
This has not been denied here and 
can be accepted as correct. 

As well, various reports have 
come from Utrecht and elsewhere 
that the Netherlands is extending 
its original $25 millions loan. This 
in fact was indicated by Canada at 
the time of the original announce- 
ment. The total amount of Nether- 
lands credits will probably be in 
the neighborhood of $75 millions. 

Nothing official has been said about 
the French loan. Reason is probably 
that the French are prepared to pay 
cash for perhaps one third of their 
needs in Canada, Total French de- 
mand in Canada is reported at close 
to $300 millions of which only about 
$200 millions would be in the form 
of credit. French purchases, pend- 
ing the consummation of the loan, 
are therefore being made for cash. 

The Chinese put their requests to 
Ottawa some weeks ago. It is not 
known if the entire program has 


been okayed by the Cabinet, but| 


the greater part of it has been. It is 
expected that the Chinese loan may 
run as high as $100 millions, 


‘ 
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New Jobs Coming 


From 729 Expanding Firms 


First Reports of Applications Under Double 
Depreciation Clause Show 1,000 Firms Will 


Spend Over $200 Millions in Next 12 Months 
By KENNETH R. WILSON 


OTTAWA—From 729 firms, Ottawa now has the promise of at 
least 166,000 new jobs for Canadian workers, a promise backed up 
by $142 millions worth of new plants to be bought or built over the 
next 12 months, 

Those 166,000 jobs and 729 firms are only the currently visible 
part of the job-building picture that now involves well over 1,000 
firms and over $200 millions of capital expenditure under the “double 
depreciation” section of the reconstruction program—a plan which 
permits industrial firms to charge twice the normal rate of depre- 
ciation when computing write-offs against taxes. The double rate 
applies only to authorized job-making expansion plans. 

But while the 729-firm picture is thus only a segment of the growth 
picture of industry as a whole, the fact that these firms are budgeting 
a 107% growth in employment, a 175% jump in the value of produc- 
tion and a 74% boost in export sales is of major significance as an 


indicator of the general trend. 
od 
Inside 
News 


Shake-up of CCF Advisers 
at Regina may follow discovery 
that the Moose Jaw woollen mill 
will cost more than $100,000 above 
the originally estimated cost of 
$125,000, due to bad guessing about 
availability of secondhand mach- 
inery and liability for import 
duties. (p.3) ’ 


Canadians Own the Banks 
recent Ottawa figures reveal; 70% 
of capital investment in Canadian 
banks is held at home; another 17% 
elsewhere in the British Empire; 
11% in the United States and its 
possessions. (p.17) 


CCF Plans for B.C. 

include government ownership of 
power, transportation and com- 
munications and timber industries, 
breweries, distilleries, pre-election 
manifesto reveals; “public corpora- 
tions” to finance CCF undertakings 
are proposed. (p.10) 


Biggest Buying Headache 

is faced by mail order firm’s buy- 
ers, who must list and price over 
10,000 items for next spring's cata- 
logues. (p.13) 


CCF Legislation 

in Saskatchewan will soon be test- 
ed, when Federal Government 
hears disallowance petitions against 
four major CCF measures. (p.4) 


How Much Inflation 

would we have if price control 
were removed? How much have we 
already got? Estimates show some 
prices up 40% or more, forecast 
that taking the lid off might mean 
paying $10 for a $2 shirt. (p.13) 


B. C. Ports 

are enjoying a revival of wheat 
export shipments, count on further 
expansion over the next few years, 
provided Ottawa does not limit 
grain shipments; movement through 
Vancouver is now about two mil- 
lion bushels a month. (p.8) 


South America, China 

and Russia are expected to be 
chief sources of increased markets 
for Canadian exports over the next 
20 years, say prominent Canadians 
queried by The Financial Post this 
week; early increases of exports 
of specific products are expected 
chiefly in machinery, but these ob- 
servers feel that forest and farm 
products will soon regain their 
leadership in the export field. (p.7) 


Postwar Health 

of Canadians and Americans is ex- 
pected to show marked improve- 
ment, says the U. S. Institute of 
Life Insurance; main reasons are 
application to civilian population 
of revolutionary discoveries until 
now reserved for the armed forces, 
plus extension of medical research. 
The wound death rate for World 
War IT was less than half the 8.1% 
rate of 1914-18. Disease death rate 
in the Army is only a third that in 
civilian life, in spite of greater 
exposure td risk. (p.16) 


Small Logs 

left after original’ operations, are 
being salvaged in a new develop- 
ment at Powell River Co’s mills. 
Pilot mill experiments indicate re- 
clamation of 40% more than with 
normal logging operations, promise 
good returns. (p.14) 


Washing Machine Outlook 

is still gloomy, as shortages of 
malleable iron castings and sheet 
steel continue to bottleneck oper- 
ations, Beatty Bros’. official states; 
but improvement is expected from 
now on, and meanwhile sales are 
up 25%. (p.15) 


New Drill Holes 

are important in the making of 
mines in recent days. Porcupine 
Reef, Buffadison and Eldona have 
been in the limelight recently; re- 
sults are reported on pages 23, 24. 


| Job-seeking Veteran 

G. H. Wood made his own job in 
1920, now provides over 300 steady 
jobs in an expanding industrial 
sanitation business, (p.13) 


+ The story is to be found in figures 


made available for the first time to 
show the extent to which Canadian 
business firms are taking advantage 
of double depreciation. 


To date, the applications of over 
1,000 firms for double depreciation 
tax credits in their postwar expen- 
diture on plant, equipment and 
building construction, have been 
approved. 


| 


The total amount of expansion in- 
volved in these 1,000 approved ap- 
plications is close to $200 thillions. 
Of this total, about 64% is for new 

| plant or for additions to existing 
buildings. A further 30% is allocated 

: the purchase or installation of 

| 


new machinery and equipment. Of 
the balance, 4% is for the purchase 
of used machinery and equipment. 
The remainder is to purchase exist- 
ing buildings. 


Top Wartime Jobs, Output 


So far as can be learned, the value 
of production for which these firms 
were responsible in 1939, was close 
to one billion dollars. By the peak 

| war year, 1944,*this had risen to an 
|output of close to $2.5 billions. By 
the time the proposed industrial ex- 
pansion has been completed and is 
in operation for one year, it is esti- 
mated that the peacetime output will 
have topped’ the wartime total and 
be in the neighborhood of $2% bil- 
lions annually, 


Employment in these firms is ex- 
pected to increase 107% over 1939, 
within one year after the projected 
expansion has been completed. Thus ~ 
la cross-section of the applications 
representing 80% of those which had 
|been approved up to Sept. 1, 1945, 
| (Continued on page 2, col. 3) 
! 


The LaPrairie Co. 
To Refund Bonds 


MONTREAL (Staff) — Refund- 
ing of the outstanding bonds of 
Laprairie Co. has been arranged 

The 6% first mortgage bonds, 
of which $319,500 are now out- 
| standing, are being retired on the 
| maturity date, Oct. 1, 1945, with 

funds being provided in part 

through sale of new serial bonds. 

W. C. Pitfield & Co. has placed 
privately, at par, a new issue of 
$250,000 3% to 442% serials, matur- 
ing from one to 13 years. 


Pace of Business 
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The Financial Post Index of 
Production dropped three points 
in August under the impact of 
post-V-J Day war order cancella- 
tions. This brought the index to 
219.4, which was 11.6% lower than 
its standing at the end of August, 
1944. Though war production 
drops were the chief development 
,of the month, widespread gains 
| of varying intensity indicated, a 
| speed-up in production for peace. 
The meat packing index rese more 
than seven points; the dairy in- 
dustry was more active; gold re- 
| ceipts at the Mint rose to 209,014 
| fine ounces, the highest point since 
| Jast March, and other minerals 
and metals were produced in 
greater volume. Exports of can- 
ned salmon rose sharply, the in- 
dex almost doubling; the cotton 
textile industry used 2.1 million 
| Ib. more cotton than in the previ- 
| ous month; newsprint output was 
| considerably greater. New busi- 
| ness obtained by the construction 
industry dropped off somewhat in 
| August, but it was still substan- 
| tially greater than it had been in 
Aug. 1944. Domestic exports con- 
tinued to be heavy—$38 millions 
greater than in August, 1944, 


| 
| 
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THE FINANCIAL POST Sept. 29, 1945 


CHILL CHASERS 


That feature comfort and style — 


HANDSOME 
WOOL ROBES 


For pleasant, relaxing Winter evenings at home, 
there’s nothing better than a wool dressing gown. They 
have a casual, debonair look . . «a smartly tailored 
fulness to eliminate binding . . . and the wool fabrics 


ensure a maximum of lightweight warmth. 


In our men’s wear departments you’ re almost sure 


to find your favourite pattern and material ... ina 


gown that’s fashioned for comfortable, leisure wearing 
through the cold months ahead. 


EATON'S 


7,000 Low-rent Houses 


Planned for Montreal 
(Continued from page 1) 
$2,300,000, and provide units to rent 

at around $39 a month. 
All of these projects are compara- 
tively well advanced in the plan- 


ADVERTISEMENTS 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimum ad. 12 words. Add fz 
words when box number * ts 
required. When replies are to 
be mailed to advertiser, 
10e. Classified ads. payable 
advance. Contract rates 
application. 


EXECUTIVE AVAILABLE 


GE 40, TWELVE YEARS SALES 
4% experience in Nationally Advertised 
organization, Head Office experience, 
sales supervising, also advertising. Would 
like to contact an aggressive organiza- 
tion, Apply Executive & Professional 
Office, 832 Bay St., Toronto. Refer to 
EPT-20. 


POSITION WANTED 


ILINGUAL, responsible, single business 

woman with secretarial experience 
and knowledge of merchandising, sales 
promotion, public and personnel rela- 
tions, market research and organizing 
ability, willing to travel, wishes to join 
a company offering opportunities 
women in the latter fields. 
Financial Post, Montreal. 


PARTNER OR BACKER 
WANTED 


OR OPPORTUNITY to manufacture 
widely used specialty building 
material. Property and raw materials 
available. Steady demand and expanding 
prospects. Five to ten thousand required. 
Box 99, The Financial Post, Toronto, Ont. 


to 
Box 20, The 


HELP WANTED MALE: 


UST OFFICER—A man of sound ex- 

perience and competent as a trust 
officer to have charge of Estates Depart- 
ment of a growing Ontario Trust Com- 
pany outside of Toronto. Age. limit 
suggested 28-40 years. Apply: Executive 
& Professional Office, File No. 569, 17 
Spadina Avenue, Toronto, Ontario. 


ning stage. Still other proposals 
have been under discussion, but as 
yet have not developed to quite the 
same extent as the proposals listed 
above. One such plan would {nvolve 
erection of a group of housing units 
under a co-operative charter; sev- 
eral other plans have been. put for- 
ward tentatively by outside inter- 


ests, 


In general, the plans call for use 


|of city-owned or province-owned 
\land, would involve governmental 


co-operation (federal, provincial, 
city), are based on nonprofit or 
limited-profit financing. 


THE MUTUAL LIFE 
ASSURANCE COMPANY 
OF CANADA 


To Policyholders: 


SPECIAL EXTRA 
SURPLUS DISTRIBUTION 


The Board of Directors of the 
Company has approved a distri- 
bution of surplus in 1946 in 
accordance with the scale of dis- 
tribution in effect in 1945, and, 
in addition thereto, a Special 
Extra Surplus Distribution of 
approximately $1,500,000. This 
latter sum is the amount of the 
contingency reserve set aside 
during the war years to provide 
for possible additiona: war 
mortality and, in view of the 
termination of the war, is no 
longer required. 

The Special Extra Surplus Dis- 
tribution will be as follows: 


Number of Years Percentage oj 
Policy is in Force Regular 


at Anniversary anes 


in 1946 


General Manager 
Sept. 6th, 1945 


OUTLOOK FOR SECURITY PRICES 


Investment Letters, Inc: is an established weekly economic 
service analyzing and forecasting the American securities 
and trade outlook for a select list of American subscribers. 
Because of the important effect of price and business trends 
in the United States on world economic activity, these re- 
ports should prove of distinct value to Canadian investors 
and industrialists. We invite such subscriptions and, with- 
out obligation to the inquirer, shall be glad to forward our 


latest Letter. 


INVESTMENT LETTERS, INC. 


Directed by Charles J. Collins 
2656 Penobscot Building. Detroit 26, Michigan 


| 


166,000 New Jobs Seen\U.S. Output 
As 729 Firms Expand. 


(Continued from page 1) 
reveals that: wartime employment, 
which was double that of 1939, is 
expected to be exceeded by about 
1%. 

Expect More Exports Too 

Similarly with export sales. Here 
the wartime increase was not so 
great as in the case of either em- 


ployment or over-all production. 
But these firms expect to exceed 
their wartime peak of exports by no 
less than 45% or $115 millions a year 
after their projects are completed. 

The detailed figures for a cross- 
section of 729 approved applications 
(80% of all those approved as at 
Sept. 1.) are as follows: 


Projected Expansion Plans of 729 Applicants* 


1939 
155,000 
.- $787,000,000 


Number employed .... 
Value of Production 


Export Sales .......... $214,000,000 $ 257,000,000 $ 372,000,000 


Percentage 
increase 
(War peak) 1946-47} over 1939 
303,000 321,000 107% 
$1,979,000,000 $2,169,000,000 175% 
74% 


1944 


*For double depreciation tax credits on proposed capital outlay. These 
applications involve $142 millions or 80% of those approved up to Sept. 1, 


1945. 


+These estimates are based on estimated operations 12 months after 


completion of project. 


A further insight into the divers- 
ity and nature of this contemplated 
industrial expansion is shown «in 
an adjoining table. This shows the 
geographic and industrial classifica- 
tion of these projected plans. 

New Products for Canada 

What is of interest here is that 
within this detailed breakdown are 
the figures of literally scores of 
new plants and industries which 
are about to make peacetime prod- 
ucts in Canada for sale here and 
abroad, for the first time.-~Some of 
these (two big anti-friction bearing 
plants at St. Catharines and_Chat- 
ham, for example) have already an- 
nounced their plans publicly. Many 
others employing or planning to 
employ substantial numbers of men 
and women are not so well-known. 

So far, Ottawa officials have been 
unwilling to divulge the names of 
individual firms unless these firms 
themselves make the initial move 
toward publicity. However, the 
broad pattern and nature of the ex- 
pansion that is under way is now 
revealed for the first time. 

Expect More Applications 

These applications are being filed 
here at Ottawa under PC 8640. This 
order came into effect last Novem- 
ber. It proclaimed at the time a 
statute introduced by Hon. J. L, 
Iisley in his June, 1944 budget 


speech. It is to continue in effect 
until Dec. 31, 1946, and provides 
that double depreciation on “quali- 
fying assets” will continue annually 
until 80% of the assets have been 
written off. 

The order has been administered 
by a small committee chaired by 
R. A. C. Henry. The committee in- 
cludes Harry J. Carmichael, direc- 
tor-general of Reconstruction Dept’s 
industrial reconversion branch, N. J. 
Gerald Godsoe, Co-ordinator of Con- 


Secretary is J. J. D. Brunke. Appli- 
cations approved by the committee 
are subject to review and approval 
by the Income Tax authorities. So 
far, it is understood that the only 
applications which have passed the 
Carmichael committee and have run 
into difficulty with the Department 
of National Revenue are those cover- 
ing public utility expansion. 

In addition to applications ap- 


trols, and Dr. W. A. a 


that a great deal of important in- 
dustrial expansion took place under 
the aegis of the War Contracts De- 
preciation Board. While much of 
this will have little or no postwar 
value, a great deal of it does repre- 
sent new industrial plant and equip- 
ment that is already being converted 
for peacetime use and production. 


$175 Millions for Expansion 


Approved Applications for Double Depreciation 
(Under P.C. 8640 as at Sept. 1, 1945) 
—din thousands of dollars— 


Additions 


Existing to 

By Provinces 

Nova Scotia 
New Brunswick ........+. ... 
epveccccce Aas 
3,565 
63 
23 


eeeeeeeees 


eeeeeeeseoes 
. 


Saskatchewan .......e00s5 


British Columbia ......... 53 

5,117 
By Industries: 

Iron and Steel . 

Vehicles eee ee <> aie 

Munitions & Chemicals... 2,730 

Fuel and Power 2 


283 


sere eeeeree 


Textiles, Clothing Furniture 
Printing, publ’g, paper ... 
Other Manufacturing 
Primary Industry 
Construction 
Transportation, Communic. 
Trade and Services ....... 
Other Misc. .....cceecees- 


73 
382 


84 
15 


5,117 


Investment Trusts 
-_ Asked 


oan 
&: Be8Sks 


Corporate Inv. e 
— (A) ceccccvcce . 


BS, coeco 


(B 


— 
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DIVIDEND NOTICES 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of twenty-five (25c) cents 
per share has been declared on the 
no par value common shares of the 
Company for the quarter ending 
September 30, payable November 26, 
to shareholders of record October 
19, 1945. 

By Order of the Board, 

H. G. BUDDEN, 
Secretary. 


Montreal, September 25, 1945. 


MERCURY MILLS 
LIMITED 


Dividend Notice 


Notice is hereby given that a 
quarterly dividend of 20c per 
share has been declared on the 
paid up, no par value, common 
shares of the Company for the 
quarter ended September 30th, 
1945, payable November Ist, 1945, 
to shareholders of record at the 
— of business October 15th, 


By order of the Board 


A. G. HOWEY, 
Secretary Treasurer 


Dated at Hamilton 
September 24th, 1945 


PENMANS LIMITED 


Dividend Notice 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending the 
3lst day of October, 1945. 


On the Preferred Stock, one and 
one-half per cent (14%), payable 
on the 1st day of November to Share- 
holders of record of the 2nd day of 
October, 1945, t 


On the Common Stock, seventy- 
five cents (75¢) per share, payable 
on the 15th day of November to 
Shareholders of record of the 15th 
day of October, 1945. 

By Order of the Board. 

Cc. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, 


September 25, 1945. 


buildings buildings or equipment 
purchased new plants installed 


New 
machinery 
and 


Used 
machinery 
existing and 


equipment 
installed 


Total 
407 
355 « 

13,819 

29,491 
914 


2,244 
33,927 
61,388 
1,225 
au 243 
282 654 
5274 13,168 


50,220 8 113,167 


2,602 
51,988 
98,257 

2227 

362 
987 
18,799 


175,629 


5,852 
1,458 
6,251 
1,162 
7,242 
1,918 
418 
22,278 
336 
16 
1,739 
211 
1,219 


9,916 
1,579 
15,627 
436 
9,048 
15,091 
1,931 
35,495 
1,144 


18,352 
3,693 
25,381 
1,630 
16,924 
17,853 
2,837 
60,564 
1,488 
460 
23,844 


1,918 


50,220 113,167 175,629 


Some Labor Controls 
Are Still in Effect 


(Continued from page 1) 
be secured from the Employment 
Office by anyone wanting to leave 
Canada and intending to take a job 
outside the country. 


(6) Employers in industry and 
commerce must list all vacant 
positions, whether for men or 
women, with the nearest National 
Employment Office. 

(7) Unemployed men are still 
required to register at the nearest 
Employment Office if unemployed 
for a period of seven days. 

(8) Regulations regarding tech- 
nical personnel are unchanged. 

(9) Restrictions on men leaving 
farms are still in effect. 


Look For it Here 


Sept. 20, 1945 


REGULAR FEATURES 
Adelphi..... 3 In Your Opinion 
Announcing .. 2 #£=Manag. Invest. . 
Bank Mines, Oils . 2 

Concent. . . 


eoeee ll 
Editorial . eee 6 3 
Enquiries. ...15 Post Scripts... 
Meocceece O Quotations... 
Insurance. ...16 $What'sNew.. 
Investments . . 5 Nfld. Letter . . 


MINES AND OILS 


Arntfield .... Joliet Quebec . 22 
Bata Pete. ... La Salle Y’knife 7 
Bradnor Mal. ..22 MacDonald. . . 23 
Buffadison ...23 #$Paramaque... 10 
Cal. Standard . . 12 
Castle Treth. . . 23 
Cons. Mining . . 23 
Cournor... 
Croydon 
Eldona.... 
Grantland.... 
Hugh Mal. . . . 22 
Imperial Oil... 12 
REGULAR FEATURES 
A.J. Freiman.. 8 Can. Celanese. 9 
lean - 4 Davis Leather. . 15 
Algoma Steel, . 11 coe 4 
Beatty Bros. . . 15 oe 
Boeing Air.... 7 Prod. . 19 
B. C. Elec... . 14 
Building Prod. . 15 
Can. Wirebound 4 
cP.R 4 
Ca ae @ 
Can, Breweries. 9 
Can. Car... 8 


Roulette .... 
Sannorm. . ° 
Shell Oil... 

Thompson-Lund, 10 
Transcontinent, 22 


Powell River . , 14 
T. G. Bright... 9 
White Motors... 4 
Zeller’s Ltd. . . 15 


Company Meetings 


1945 comqety Place 
Oct. 4—Abitibi P. & P. com. ... Toronto 
Oct. 5—Abitibi P. & P. 6% pf...Toronto 
Oct, 8—Abitibie®. & P, 7% pf...Toronto 
Oct. 10—Abitibi P.&P. unsec. cr...Toronto 
Oct. 10—S, American G. & P...New York 
Oct, 16—Can. Perm. Mortgage ....Toronto 
Oct. 19—Barcelona Trac. 642% 

pr. lien bds. ........London, Eng. 
Oct. 19—Barcelona Trac. 542° 


IGS ICBO. cccccossoces London, Eng. 


Bond Tenders 


12 noon, Sept. 27—Canadian Treasury 
Bills, a Dated Sept. 28, payable 


a ° 'e 


proved under the double deprecia- 
tion clause, it must be remembered 
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Of Newsprint 
May Dwindle 


By DWIGHT MOODY 

MONTREAL — United States 
newsprint production, which | has 
been decreasing steadily since 1926, 
when output was 1,684,000 tons, is 
expected to continue to decline, and 
by 1948 there will only be five U. S. 
companies producing newsprint, 
with their total output only 613,000 
tons, says a report by a special com- 
mittee to the WPB Newspaper In- 
dustry Advisory Committee. 

Newsprint production in the 
United States in 1944 was 720,000 
tons, and estimates for current year 
and the period immediately ahead 
are given as follows: 1945—734,000 
tons; 1946—741,000 tons; 1947—728,- 
000 tons; 1948—720,000 tons. The 
estimate for 1948, the report says, is 
based on the possibility that the 
100,000 tons of production by the 
Maine Seaboard will not be avail- 
able for newsprint. 

In the 20 years from 1926 to 1946, 
U. S. productive capacity of news- 
print has decreased more than 50%, 
with a reduction of approximately 
1 million tons in actual output per 
year, it is stated. In 1913, U. S. mills 
provided 85% of the United States 
newsprint supply and Canadian 
mills 15%, in 1945 Canadian mills 
are providing 74%, U. S. mills 21% 
and “others” (Newfoundland) 5%, 
while next year, it is estimated, 
Canadian mills will be providing 
77% of U.S. supply, U. S. mills 18% 
and “others” 5%. 

The report states that U. S. pro- 


Sask. CCF Insurance 


L. M. HART JR. 


Appointed vice-president and 
general manager, White Motor 
Co. of Canada, 


duction can not be expected to in- 
crease above present rate of 735,000 
tons annually, and “even this ex- 
pected rate of production for the 
balance of 1945 and 1946 is depend- 
ent to a large degree on the co- 
operation of the Canadian Govern- 
ment in its regulation of wood im- 
ports and border labor quotas.” 
Blames Price Control 

An accompanying report by 
Harold Smith, president of the As- 
sociation of American Newsprint 
Manufacturers, attributes declining 
U. S. production in part to price 
control policies which “do not allow 
a reasonable return on capital” in- 
vested in newsprint production. 


Office 


To Turn On Sales Pressure? 


From Our Own Correspondent 
REGINA — Saskatchewan’s CCF 
Government may put some pressure 
behind its insurance selling. 


M. F. Allore, government insur- 
ance office manager, said here the 
Government is considering making 
it a requirement that all public 
institutions who are receiving gov- 
ernment grants must take out their 
fire insurance in the Government 
insurance office. 


Such a move would affect hun- 
dreds of schools, many hospitals, 
and other institutions such as chil- 
dren’s shelters, ali of which in 
Saskatchewan benefit by govern- 
ment grants. “It is proposed they 
take out insurance with the Govern- 
ment office to prevent a waste of 


{ 


| public funds, through high insurance 


costs,” Allore said. Government 
rates would be no higher and pos- 
sibly in many cases lower than 
those of private companies, he add- 
ed. 


Government practice now is to 
require all government departments 
and boards to insure with the Gov- 
ernment office. Only recently, the 
Government office sought insurance 
from Regina city. The Council turn- 
ed the request down, whereupon, in 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government, 


Loblaw Groceterias Co.—Justin 
M. Cork, vice-president and general 
manager; R. G. Meech, K.C., vice- 
president and _ secretary-treasurer. 

Radio Manufacturers Assoc. of 
Canada—Stuart D. Brownlee, ex- 
ecutive secretary. 

Imperial Bank of Canada—J. W. 
Hobbs and W. G. More, vice-presi- 
dents. ¢ 

Bell Telephone Co. of Canada— 
Dr. W. H. Cruickshank, medical 
director. 

Lumbermen’s Mutual Casualty— 
B. C. Dahlmann, production manager 
for Canada. 

National Research Council—Percy 
Bengough, Ottawa, Dr. Paul 
Gagnon, Quebec, Dr. D. A. Keys, 
Montreal, members. 

Atlas Steels Ltd.—Morgan Jones, 
personnel manager. 

Pacific Mills Ltd.—John W. Parr, 
chief industrial engineer; Peter A. 
Frattinger, plant engineer at Ocean 
Falls. 

Canadian Bank of Commerce— 
Stanley M. Wedd, vice-president. 

Commercial Union Assurance Co. 
Group—C. D. Trusler, deputy man- 
ager for Canada. 

Canadian Oil Cos—W. Harold 
Rea, executive asistant to the presi- 
dent. 

Winnipeg Grain & Produce Ex- 
change Clearing Assoc. — H. L. 
Saunders, president; C. E. Eggle- 
ston, vice-president; W. J. Dowler, 
honorary’ secretary-treasurer; N. 


Laporte-Hudon-Hebert Ltd. — J. 
Laporte, president; E. Caron, vice- 
president. 

Dominion Textile Co. — F. R. 
Daniels, a director. 

Canadian Wheat Board — W. J. 
Brooking, general sales manager. 

Moffats Ltd—Ivor M. Leslie, 
manager, radio manufacturing di- 
vision. 

White Motor Co. of Canada—L. M. 


3 | saurez, acting manager. 


; Hart Jr., vice-president and general 


manager. 

McLeod, Young, Weir & Co.— 
John E. Langdon, Montreal office. 

Shawinigan Water & Power Co. 
—J. A. Fuller, assistant to president. 

Shawinigan Chemicals Ltd.—J. A. 
Fuller (director and_ secretary- 
treasurer), vice-president. 

Shell Oil Co. of Canada—H. W. 
Wilson, vice-president. 

Montreal Tramways Co.—J. W. 
Lagace superintendent of person- 
nel of the transportation dept. 

Atlas Steels Ltd.—John P. Hudson, 
assistant secretary. 

National Steel Car Corp. — A. W. 
Fraser, vice-president. 


a resulting controversy, Treasurer 
C. M. Fines urged all CCF members 
to get behind the Labor Party in 
civic politics to assure election of 
a council sympathetic to the CCF 
Government. 

City schools and hospital boards 
at least are expected to put up 
spirited objections to the Govern- 
ment’s new proposal. 


M. S. BERINGER 


British American Oil announces the ap- 
pointment of Milton S. Beringer as Vice- 
President in Charge of Manufacturing. 


Mr. Beringer has had wide experience in 
petroleum refinery operation, embracing 
plants of different technical design and 
function. In addition, during the past 
decade, Mr. Beringer has supervised con- 
struction of British American Oil's Turner 
Valley Absorption Plant, Calgary Refinery, 
the ae of Montrea! East Re- 
finery and the construction of B-A’s mod- 
ern lubricating oil and high octane 
gasoline refinery at Clarkson, Ontario. 
In October, 1943, Mr. Beringer was 
named assistant to the General Manager 
of Refineries of British American Oil and 
early in the current year was appointed 


General Manager of the Manufacturing 
Department. * 


FOR SALE 


Common Carrier Business, 
large western city, operating 
35 units, gross annual earn- 
ings over $200,000. Approxi- 
mate value rolling stock, 
equipment and buildings 
$150,000. Apply Frank 
Freeze, Cope Agencies Ltd., 
Calgary. 


WHAT OFFERS 


Gentleman with $30,000.00 to 
$60,000.00 and wide business experi- 
ence desires purchase controlling 
or substantial interest and suitable 
employment with sound business 
enterprise. WHAT OFFERS? 


Box No. 86, The Financial Post, 
Toronto. 


YOUNG EXECUTIVE 


A resident of Edmonton, Alberta, is 
interested in contacting firm, or 
individuals, with intentions of estab- 
lishing small manufacturing plant 
in this bright spot in Canada. Ten 
years as owner-manager of small 
firm employing ten to fifteen men; 
past year as department manager 
with larger organization. 

Training and study has been directed 
especially toward scientific business 
management, including production 
control and costs, personnel work, 
and sales organization. 

Some capital to invest in sound 
proposition. Would travel east for 
interview if required. Excellent 
references available. Write Box 94, 
The Financial Post, Toronto. 


CHARLES E. PURNELL @eatton 


20 Years specializing in Appraisals, Realty Valuations and Advice. 


For Arbitrations, Probates, Succession Duties, Inventories, Realty and 
Business Assessment Adjustments and Equalizations. 


14 Years Chairman City of Hamilton Court ef Revisiee 


1415 PIGOTT BUILDING 


Phone 7-3889 


HAMILTON, ONTARIO 


10 a wie Canadians 


BANK OF 
MONTREAL 


PRIORITY SERVICE ON 
Suits for Servicemen 


Simpson's are ready with a good selection of fine suit 
ings for discharged service personnel. English worsteds in 
smart stripes, checks or plain tones ... fine serges and 
flannel . . . or colorful tweeds. There are models for all 
builds, in sizes from 36 to 46. Ready-to-wear or, if you 
prefer, suits tailored-to-your-own-individual measurements. 
Your Priority Purchase Certificate entitles you to this 
selection and priority on alterations and delivery. 


Suits-ready-to-wear, from 29.50 to 47.50 
Suits-tailored-to-measure, from 37.50 


THE STORE FOR MEN 


Second Floor 


Since 1897... 
Makers of High Quality 
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WHEN YOU HAVE ANY SPECIAL 
SHEET METAL WORK TO BE DONE, 
REMEMBER—WE ARE EQUIPPED AND 
READY TO MANUFACTURE AND 
ASSEMBLE SHEET METAL JO8S 
— WHETHER IN SINGLE UNITS 
OR QUANTITIES ON A PRODUCTION 
BASIS. SEND FOR OUR ILLUSTRATED 
BOOKLET “HEAVY SHEET METAL 


Parts Like This... 
°° ' 


Hipped Skylight with 

attached Ventilators, Galvanized 
or Copper Skylights are durable, 
fireproof and waterproof, They 
will not rust, warp or get out of 
shape. 


If you are making improve 
ments to your plant and 
you want to brighten it up 
—get more daylight, get 
better air circulation by in- 
stalling E.S.P. Skylights 
and Ventilators. 
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ORMSBY-SWARTWOUT 
VENTILATORS 


Ormsby-Swartwout Ventilators 
take bad air up and out—no 
down-draft is possible. Rotating 
on bronze ball which 
cannot stick or corrode, they 
move with the air. 


for itecatare on any pereicular line ia which you ere taseresaed: 
ff Eastern Steel Products 
& ASSOCIA wih eas oe a Pr - 





LONDON CALLING — BY ADELPHI 


Foreign Ministers’ London Meeting Rude Jolt on Wool Mill 


A Stormy Setting For World Peac 


LONDON (by cable)—If it were 
@ot so tragic, one might find a 
theme for ironic laughter in the 
jingle-jangle of international af- 
fairs. 

Molotov suavely outlines his plans 
for Russian suzerainty over eastern 
Europe while the newspaper Pravda 
innocently comments it is unaware 
history ever decreed that the Medi- 
terranean should be a British lake. 
‘Ernest Bevin pounds the table and 
talks of international accord and 
equal responsibility, but Molotov 
ebviously has been briefed and is 
wot departing from instructions. 

Everyone is trying to save face 
ever Trieste. Tito blandly agrees 
to make it a free port providing it 
becomes Yugoslavian territory. 

Just to add to the general good 
will, Egypt asks withdrawal of Brit- 
ish troops and union with Sudan, 
while the India Congress Party tells 
Attlee that his policy goes no far- 
ther than Churchill's. 

Australia is very angry at the 
Americans’ easy-going attitude to- 
ward Japan. 

Mrs. Mavis Tate, former Tory M.P. 
who was one of the parliamentary 
deputation to Buchenwald, writes a 
letter to the press declaring the 
present trial of the Belsen criminals 
a farce. 
be charged, identified, then 
with their heads.” 


Attlee confers with this minister 
and that trying to stave off the 
storm gathering over his govern- 
ment while Churchill paints Medi- 
terranean skies and even drops in 
at Monte Carlo. 


As if all this were not sufficient, 
the cinema critics combine in a vio- 
lent protest against the Hollywood 
film “Objective Burma” and de- 
mand its withdrawal or boycott. 
Warner Brothers cast Errol Flynn, 
non-fighting ex-Briton, as leader of 
an America air unit sent to destroy 
a Japanese radar station in the 
jungle. 

After terrific heroism seldom 
equalled even in Hollywood, the 
Station is destroyed and an Ameri- 
ean army sweeps forward to 
Burmese victory. It appears there 
Was actually a radar station, but it 
was demolished by the RAF while 
the troops that swept forward were 
those of the British 14th Army. The 
Londen representative of Warner 
Brothers says the film is entertain- 
ment, not history, but the critics re- 
main united and adamant. This inci- 
dent, rather foolish on both sides, 
was hardly needed at the present 


“off 


She contends they should | 


| 
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As usual America, which is gen- 
erous and chivalrous at heart, gives 
an impression of callousness. If 
American politicians would use 
imagination they would realize 
Britain has many reasons to be ir- 
ritable—such as Russia, America, 
India, Egypt, Tito, de Gaulle and 
MacArthur, to which must be added 
a government of its own which 
Britain never intended to elect. 

To prove this last point let me 
mention a new comedy which I en- 
joyed last week in which a left- 
wing intellectual, looking and 
sounding exactly like Michael Foot, 
M.P. (famous author of Guilty Men, 
Brendan and Beverley, as well as 
conqueror of Hore Belisha in the 
recent election) arrived to visit a 
bad-tempered old Peer during the 
election. Every .time the Socialist 
outlined the brave new world the 
audience roared with laughter and 
when, half way through one speech 
the old Peer shouted “Shut up!” the 
@udience cheered. 


Whether this is significant or not 
I wit be better able to say next 
week as I am going to Ashton- 
under-Lyne to watch the by- 
election. This was the seat won by 
Max Aitken in 1910 so anything may 
happen. 

* * * 

Hamiltonian Scores 

In London Theatre 


Speaking of Canadians and the 
theatre, young Robert Beatty, of 
Hamilton I think, has scored a big 
hit in the leading role in “A Bell 
for Adano.” Certainly he gave a 
manly, sincere and artistic perform- 
ance. In the comedy previously 
mentioned there was an attractive 
Toronto girl left over from the 
Canadian Navy Show, daughter of 
Capt. Hooker*of Canadian head- 
quarters in London. The week be- 
fore I saw at a small London neigh- 
borhood theatre some fine acting 
by Joan Miller, formerly of Van- 
couver, in an Ibsen revival. After 
the Boer War London was invaded 
by Canadian financiers, after World 
War I by Canadian journalists, now 
by Canadian actors and actresses. 
Canadians are specially useful to 
the London theatre as they can por- 
tray Americans, a feat utterly im- 
possible to Britons. 

. 7 * 

America’s current strikes are re- 
garded here not as tests of principle 
but as manoeuvrings for position 
in an ultimate struggle between or- 
ganized labor and employers. 


There are small, foolish strikes 


Gifficult stage of Anglo-American | jn Britain but nothing like after the 


relations. 
No Economic Suicide 
Is British Slogan 


last war. The trade unions here are 
now playing a new role rather like 
the ancient guilds. For example, 
the miners’ union is going to disci- 


The British are a long-suffering | pline and encourage its members to 
race but they do not see why aj| produce extra tonnage so badly 


successful war should be followed 
by economic hara kiri on the part 
of John Bull. 


needed. Thus unions, instead of 
fighting only for their own people, 
are championing the cause of the 


consumer and the nation at large. I 
agree there is self interest in all 
this as they want the mines nation- 
alized, but it is one of the many 
important trends now manifesting 
themselves. 


* * 


Socialists Lay Siege 
To Municipal Power 

Political experts believe the pres- 
ent government will fail and be 
defeated at the next election, but it 
would be folly to imagine that 
Britain ever again will return to 
complete free enterprise. 


Local municipal elections are due 
in November and the Socialists as 
usual are hard at work. There is a 
certain paradox about these elec- 
tions. The Socialists run as party 
candidates, while the Liberals and 
Conservatives do not. The Jatter 
run as municipal reformers or pro- 
gressives or ratepayers. But so far 
‘the Socialists are the only party to 
try to link up directly the local and 
national affiliations. 

Herbert Morrison in a speech at 
the week end said how necessary it 
was for the municipal voters to 
demonstrate that the result of the 
general election was no fluke and 
that November should reaffirm the 
verdict of last July. 

My own impression is that the 
Socialists will have some shocks, 

* a7 + 


At the Savoy on Saturday I sat 
next to a table where Monsieur 
Leon Blum was having lunch with 
three friends. Despite his long im- 
prisonment, this former Socialist 
Premier of France looked much 
healthier than when he was in Lon- 
don before the war. He was op- 
timistic about the municipal elec- 
tions in Paris as well as about the 
French general elections. In his 
opinion nothing can stem the left- 
ward tides It was Blum who intro- 
duced the 40-hour week in France 
aad also arranged to close down 
munition factories so that workers 
could all have their holidzys to- 
gether. In August, 1938, one month 
before Munich, the output of the 
French aeroplane factories was 
something like 10 machines. How- 
ever, the Left can do no wrong; it 
is only the Tories who are villains. 

z= ” * 


Health Minister Aneurin Bevan 
has announced no houses over £1,300 
in value will be built in England 
for three years. This is probably « 
wise decision as demand for cheap | 
houses is enormous. Repair work 
will be allowed on more expensive 
houses. 

* a * 


| 
The first postwar open golf tour- 
nament held last week at St. An- 
drews was won by a 5 ft. 3 in. Eng- 
lishman. As some Americans com- 
peted, British golf feels it is looking 
up. 
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Is for Your Protection 


—— though your Hydro makes 
electricity available to you in Ontario 
at a very low cost, it is important that you 
pay only for the amount of power that 
you actually use. The electric meter on 
duty in your home, is your protection 
egainst paying for more than you 


Every one of some 800,000 meters in 
Ontario is tested and certified by a Dom- 


household. Having a meter of your own 
is the only possible way to be sure that 
you only pay for the electricity which you 
use. Imagine buying food from a mer- 
chant who weighs several people’s orders 
at the same fime, and splits the cost 
evenly regardless of the size of the 


orders! You want your order weighed 
individually when you buy food. When 


inion Government inspector at regular 


intervals to assure complete accuracy: 
Electric meters are among the finest of 
jewelled precision instruments : ¢ 3 as 
constantly true as the finest watch: 


Fer your protection; Hydro installs a 
seperate meter, exclusively for your own 


you use electricity your meter assures 
accurate individual measurement. 


Low cost Hydro service in Ontario 
offers amazing comforts and conven- 
iences. For your protection ; . . so that 
you will pay for only the amount of 


Hydro you actually use, a Government 


Inspected Meter is installed for your own 
household exclusively. 


THE HYDRO-ELECTRIC 
POWER COMMISSION 


OF ONTARIO 


e |Causing Regina Shakeup 


Moose Jaw Mill to Cost $100,000 More Than | 
Expected — CCF Now Looking for New) 


Advisors for Development of Natural Resources | 


From Our Own Correspondent 

REGINA—Economic advisory and 
industrial development bodies of 
the Saskatchewan CCF government 
are believed in for a shake-up, fol- 
lowing the government's discovery 
that the government-owned woollen 
mill at Moose Jaw will cost more 
than $100,000 above the originally 
estimated cost of $125,000. 

Accompanying this unofficial dis- 
closure is the report that Natural 
Resources Minister J. L. Phelps, 
chief of the CCF provincial indus- 
trialization program, is at logger- 
heads with H. W. Monahan, chair- 
man of the industrial development 
board. It was Monahan who re- 
commended the woollen mill project 
to Phelps. 

Say Monahan May Quit 

It is reported Mr. Monahan, well 
known industrial promoter in Sas- 
katchewan, may quit the govern- 
ment service. It is known that Mr. 
Phelps is endeavoring to obtain the 


L, E. ALDRICH 


becomes vice-president of Great 
Lakes Paper Co. Mr. Aldrich, of 
Chicago Daily News, succeeds 
the late A. D. Cobban of Wood, 
Gundy & Co. 


New BC Move 
For Sask. Co-op 


Federated Co-operatives 
Buys Lumber Mill Near 
Salmon Arm 


From Our Own Correspondent 

REGINA—Further extension of 
the fast-growing Saskatchewan Fed- 
erated Co-operatives Ltd. into the 
industrial production field is dis- 
closed by announcement of pur- 
chase of a lumber mill at Canoe, 
near Salmon Arm, B.C. 

Exact purchase price was not 
made known but it was reported 
the fixed assets were valued at 
$200,000, while log inventory and 
working capital were estimated at 
$100,000. : 

The purchase marks the second 
interest of the Saskatchewan co- 
operative in B.C. Earlier it shared 
in the purchase of a shingle mill at 
Fanny Bay, B.C. by a group of co- 
operatives. 

The lumber purchase at Canoe in- 
cludes sawmill and machinery; mill 
site, logging equipment, roads and 
road-making machinery, tugboats 
(the mill being on Shuswap lake) 
and timber berths containing an 
estimated 20 million feet of timber. 
The mill, electrically operated, has 
a capacity of 10 million feet per 
season. Also included in the trans- 
fer of property are a number of 
leases from the B. C. government. 
About 30 to 40 mill hands are ém- 
ployed. 

The Federated Co-operatives has 
announced lumber from the mill 
will be available for sale in Sas- 
katchewan about Oct. 1. 

The Saskatchewan Co-operative 
Credit Union loaned the money to 
Saskatchewan Federated Co-opera- 
tives to make the purchase until the 
federated outfit can obtain the 
money from its member co-opera- 
tives. 

Federated’s board plans a 10- 
year bond issue to cover part of 
the capital investment, and the 
bonds, of $100 and $500 denomina- 
tions, bearing interest at 4%, will 
be on sale shortly. Provision will 
be made to retire at least one-tenth 
of the issue each year. 

Federated is now in the produc- 
tion end of oil, coal, lumber and 
shingles. 


PEI Fire Fighters 
To Get ARP Tools 


From Our Own Correspondent 

CHARLOTTETOWN—Plans are 
being made in Prince Edward 
Island to establish a provincial fire 
fighting service, along the lines of 
the civil defense auxiliary service 
provided by ARP units during the 
war. At the last session of the 
Provincial Legislature, Premier 
Jones promised opposition speakers 
who made the proposal that the 
Government would take action to 
procure ARP equipment. 

Now that hostilities are over, the 
Provincial Government, it is under- 
stood, hag exercised its priority on 
the purchase of the equipment, and 
will make it available at greatly 
reduced prices to towns and vil- 
lages, giving preference to those 
who had the use of it during the 
war. 


organization. 
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services of an eastern businessman | 
to head the development board. 

The woollen mill project was an- | 
nounced last December by Mr. 
Phelps. It was to cost $125,000 and 
to begin @erations in the spring of | 
1945. However, operations were de- 
layed and only recently Phelps 
said it would open Oct. 1. A build- | 
ing has been bought in Moose Jaw 
to house the mill; machinery was 
bought in United States and an ex- 
pert woollen mill man, J. V. Clem- 
ent of Massachusetts, was hired as 
manager. The mill was to utilize 
coarser grades of Saskatchewan | 
wool to manufacture woollen blank- | 
ets, mackinaw cloth and other wool- | 
len products for sale in Saskatche- 
wan. 

Couldn’t Get Used Equipment 

The original cost estimate of | 
$125,000 was based on assumptions 
the government would be able to 
obtain second-hand U. S. equip- 
ment. But this was not obtainable 


and new equipment has to be 
bought. 


It was also expected that the | 
equipment would enter Canada | 
duty free, similar to other equip- | 
ment for provincial institutions | 
such as jail and mental hospitals. | 
But it was ruled the equipment was 
for a revenue-producing  enter- 
prise, and duty had to be paid. 

Indications are strong the gov- | 
ernment will revamp its economic | 
advisory set-up and the industrial 
development board. The economic 
board is reported as slated for re- | 
Prof. G. E. Britnell, | 
its chairman, has returned to Uni- | 
versity of Saskatchewan and the! 
government wants a suitable man to 
take his place. 


Prof. Britnell is to remain as a 
part-time member. Up to now the 
advisory board has not done much | 
in practical guidance in industrial | 
affairs but has been engaged largely 


in theoretical work. 


Mr. Monahan was formerly in the 
coal briquetting production busi- | 
ness at Estevan. Later he headed | 
the industrial development board | 
when it was an agency operated by 
interested Saskatchewan private | 
bodies and groups. When the CCF 
came to power, Phelps took over | 
the industrial board and retained | 
Monahan as its chief. 
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ie down the barriers 
Swomen in business” 


Amid the gravest masculine doubts and a 
general lifting of eyebrows, the business 
offices of the late 1870's were first opened 
to young ladies. 


Necessity dictated this radical innovation. For 
business men were buying a strange device, 
a “typewriter”, newly put on the market by 
E. Remington & Sons. This machine so 
speeded the exchange of letters and reports 
that soon there were not enough men avail- 
able to cope with the activity it created. 


The typewriter was the tool with which 
women first pried open the doors of busi- 
ness. They used it well: it helped them grow 
indispensable in offices. 


Today millions of women type on Reming- 
tons. Thousands in the Armed Forces, war 
plants, essential industries— type on the 
Model 17, the machine which has performed 
so brilliantly in this war. 


More Remingtons have been bought than 
any other make ... and that’s your surest 
guarantee that today’s Remington with its 
new and smoother touch, its new and swifter 
action will establish new standards of per- 
fection for all your typing work. Ask any 
Remington Rand branch to arrange for a 
demonstration. 


Head Office: 199 Bay Street, Toronto. 


Branches in All Principal Cities 
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that stands the gaff 


Careful surveys have estimated the total value of essen- 
tial postwar construction projects at THREE BILLION 
DOLLARS, to be spread over, perhaps, a ten-year period. 
Be ready for this flood of big jobs. Replace old machines 
and tools with new, improved models that will enable you 
to handle more work. 


Fairbanks-Morse can supply you with everything you 
need. A complete range of the most modern labour and 
time-saving tools and heavy equipment is available at 

“The Departmental Store for Industry.” 


EXCAVATING EQUIPMENT 
WHEELBARROWS * JACKS 
RAILWAY MOTOR AND HAND CARS 
CONCRETE MACHINERY 
SMALL TOOLS 
TOOLS, PNEUMATIC & ELECTRIC 
PUMPS 
CONTRACTORS’ SCALES 
CHAIN BLOCKS 
AUTOMOTIVE SUPPLIES 
MOTORS «+ COAL STOKERS 
REFRACTORIES 
TRUCKS, HAND & POWER 
BELTING 
WOODWORKING MACHINERY 


COMPANY 
Wate ssela de: 


WINDSOR FORT WILLIAM WINNIPE 


Fairbanks - Morse 


QUEBEC 


MONTREAL ieee: TORONT 


EDMONTON VANCOUVER .VICTORIA FACTORY SHERBROC 
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INDUSTRIAL VALUATION Co. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in’ Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, ete. 


AD Industrial & Commercial Propérties 


PLatean 5034 
1111 Beaver Hall Hill 
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MONTREAL 


SEC. TREAS. ot COMPTROLLER 


Executive, 41, of proved 
abilities, long experience as 
comptroller, secretary - treas- 
urer. Compétent in office ad- 
ministration, desires to become 
associated with progressive con- 
cern. Box 80, The Financial 
Post, Toronto. 


R.C.A.F. OFFICER 


Botours University Degree. 
Five years business experienee. 


Specialized knowledge of Eecon- 
eomics and Statistics. 


Bemonstrated administrative 
abfity. 

Menearable Service record. 
(Alrerew category). 


Age 30, marrieé@é, highest medi- 
eal rating. 


AZ 
e 
e 
@ Financially responsible. 

1 would welcome any em- 
ployment which offers hard 
work and responsibility, with 
possibilities for advance- 
ment. Available immedi- 
ately. Apply Box 107, The 
Financial Post, Toronto. 


POST Sept. 29, 1945 


CPR, Mortgage Assoc. 
Strike at CCF Measure 


Saskatchewan Issue Seen Debate Topic in 
Dominion House and Likely to Have Reper- 
cussions in B, C., Manitoba October Elections 


From Our Own Cofrespondent 

REGINA—As expected for nearly 
a year in Saskatchewan, validity of 
some of the legislation of the CCF 

Governmeént has been challenged. 
Before the Dominion Government 
now are three petitions seeking fed- 
eral disallowance of four CCF 
| measurés passed at the special 1944 
| session—Mineral Taxation Act and 


| ite 1945 amending act, Farm Security | 


| Act and the Local Government 
| Board (Special Powers) Act. 
Petitioners are the Canadian Paci- 
fic Railway and Hudson's Bay Co. 
seeking disallowance of the Mineral 
Taxation acts and the Dominion 
Mortgage and Invéstments Associa- 
tion. 


Would Defer Héarings 

Afinouncement of the petitions 
was made here by Attorney Gen- 
éral J. W. Corman and confirmed 
in Ottawa almost itnmediately. 
Justice Minister St. Laufent ad- 
vised Regina that a commit- 
tee of the cabinet consistifig of 
Mr. St. Laurent, Mines and Re- 
sources Minister J. A. Glen and 
Solicitor-General J. Jean has been 
set up to study the petitions. Dates 
under coftsideration for the hear- 
ings ate Oct. 11 for the Farm Secur- 
ity Act and the Local Government 
| Board (Special Powers) Act, and 
| Oct. 15 for the Mineral Taxation 
acts. Mr. Corman, howevér, has 
notified Mr. St. Laurent that these 
dates are not satisfactory—time al- 
lotted is claimed insufficient for 


LAKESHORE MINES 


LIM 


ITED 


CIRCULAR ON REQUEST 


DOHERTY ROADHOUSE & CO. 


Members the Toronto Stock Exchange 
293 BAY STREET, TORONTO 1 


Timmins 


Kirkland Lake 


PROTECTION AGAINST LOSS 


¢ 


con be obtained against practically any cause 
_ on EXPORT and IMPORT under the following 


headings: 


—_——~o———— 


(1) Basic Marine Insurance 


(2) Factoring 


(3) Export Credits Insurance Corp. 
. 


Write or 


Telephone 


HARRY BARRY LIMITED 


15 TORONTO ST.: ELGIN 0670 — TORONTO 


ons SYNDICA 
INVESTORS $10 


204-F. Power Bidg.. 
prease sendwre detalts of FUT waves 


without 


Mame. evosoveseroer er 


.™ 


Winnipeg, Mens i 


cqqcceaes <0 oeewewes oe 


. Add eieewseeesoo" coccceceecsersosewenewere 


eooaconsec® 


YOUR FINANCIAL FUTURE 


THE KEY TO 


Every man worth his salt has 
dreams and ambitions for the 
future ...a better job ... a busi- 
ness of his own. .. financial 
security when the time comes 
to take life easier. 


But most men achieve these 
things only with the help of a 
systematic plan. Such a plan is 
offered by Investors Syndicate 
of Canada Limited. It is built 
to your own specifications, is 
as flexible as it is sound and 
earns a reasonable rate of 
interest. Already thousands 


woes stesso 
600 emecoeoe 


of Canadians are benefitting 
from this plan. 


Take the first step towards 
your financial goal by sending 
in this coupon today. It will 
bring you without obligation, 
complete details of the Living 
Protection Plan offered by 
Investors Syndicate of Canada 
Limited. You will be astonish- 
ed to learn how easily you 
can accumulate $2,500.00, 
$5,000.00, $10,000.00, 
$25,000.00 or more. Clip 
and mail the coupon NOW. 


preparation of the province's case. 
Regina Holds Some Cards 

Already the CCF is preparing a 
barrage of propaganda against “the 
big interests.” Mr. Corman hithself 
in a statement here urged that 
“people's organizations throughout 
the province’ make representations 
to Ottawa against any disallow- 
ance, 

In his letter to the justice minis- 
ter, Mr. Corman warned that if the 
Farm Security Act were disallowed, 
the CCF Government “would be 
drivén to extensive use of its pow- 
er of moratorium to give necessary 
protection to farmers. 

“It is inconcéivable that the Do- 


| minion Government will interfere 


now with legislation that has been 
on our statute books for nearly a 
year. It cannot be s0 obviously 
bad as to justify disallowance or its 
badness would surély have become 
apparent long before this,” Corman 
wrote. 

Action of disallowance must be 
taken by the Dominion Govern- 
ment before Nov. 10 as disallow- 
ance must be decreed within a year 
of the passage of the offending leg- 
islation. Royal assent to the Sask- 
atchewan laws was given on Nov. 
10, 1944, 

May Be Man., B. C. Election Issue 

A high-pressure campaign in 
Saskatchewan will likely be a, quick 
follow-up on Corman’s announce- 
ment. Saskatchewan béing the 
stronghold of the CCF, greatest ob- 
jection will come from this prov- 
ince. The question is certain to be 
raised in parliament also by the 
CCF, which has 18 Saskatchewan 
MP’s out of its total force of 28. 

It may possibly become an issue 
in the provincial elections in Brit- 
ish Columbia and Manitoba, both 
of which occur in October. The 
CCF forms the main opposition in 
both of these provinces. 

At the time the four laws were 
being debated in the Saskatchewan 
legislature, warnings were uttered 
by the Liberal opposition that all 
four were of questionable legisla- 
tive validity. In the case of the 
Farm Security Act, even Attorney- 
general Corman said he expected 

| that it would be contested. How- 

| ever, expectations were that the act 
would be challenged through the 
courts, 

| 1945 Drought a Factor? | 

The Farm Security Act provides | 

| that owners of farm land under 
| mortgage or agreement of sale will 
not, in crop failure years, have to 
make payments of principal, and 
will have the principal decreased 
by an amount equivalent to the 
year’s interest. It defines a crop 
failure as a grain crop which real- 
izés less than $6 arty acre. 

Evictions under mortgage from 
the farm home quarter section are 
also banned by this act. 

(The fact that one third to one 
half of Saskatchewan has suffered 
crop failure this year may have 
hurried the challenge of the Loan 
and Mortgage Association. The 
Saskatchewan Government has al- 
ready asked Ottawa to declare 
1,172 townships “crop failures” area 
under the Prairie Farm Assistance 
Act.) 

The act to amend the Local Gov- 
ernment Board (Special Powers) 
Act widened the powers of the local 
government board in the supervi- 
sion and handling of municipal and 
school district financial affairs. It 
abolished the provision that consent 
of bondholders’ majority had to be 
obtained before principal and inter- 
est on debentures could be reduced. 
It gives the board power to cut de- 
benture principal, interest rates, tax 
levies, and to rearrange payments. 

The Mineral Taxation acts affect- 
ed mostly the Canadian Pacific, the 
Canadian National, the Hudson's 
Bay Co., and the Canada-Saskatche-. 
wan Land Co., all holders of min- 
eral rights in Saskatchewan. Pro- 

tests were made by these at the time 
the bills were before the legislature. 
| smese acts impose a tax of three 
cents an acre on the owners of 
mineral rights (the bill originally 
had it five but this was reduced 
| waneee the bill was passed). Also 
imposed is a holding tax of miner- 
als “in a proven area” such as the 
Estevan coalfields. .This tax may 
be up to 10 mills to the dollar of 
| estimated value of the minerals. 


Western Distributors 
Appointed By Moffats 


R. Moffat, vice-president and 
general manager of Moffats Ltd., an- 


nounces appointment of J. H. Ash- | 


down Hardware Co. as distributor 
of Crosley radios 


Crosley Shelvador refrigerators in 
Alberta. Ashdown Hardware is one 
of the largest hardware and appli- 
| ance distributors in western Canada. 


Mes 


purpose 


; 


|White Motor 


H.W. WILSON 


becomes vice-president of Shell 
Oil Co, of Canada, 


U. S. to Lift 
Pulp Control 


MONTREAL (Staff)—The U. S. 
War Production Board has an- 
nounced that controls over the de- 
livery and use of wood pulp are 
being removed, effective Sept. 30. 
An analysis of the wood pulp sup- 
ply and requirements for the fourth 
quarter, it is stated, indicates that 
wood pulp will be in reasonably 
good supply at that time, and con- 
tinuation of the controls beyond the 
end of the current quarter is not 
necessary. 

U. S. pulp production and U. 8. 
imports indicate a total estimated 
available supply, according to the 
announcement, of aproximately 3,- 
159,000 tons of wood pulp for the 
fourth quarter, broken down as fol- 
lows: estimated U. S. production, 
2,631,000 tons; scheduled imports 
from Canada, 278,000 tons; estimated 
imports from Sweden, 250,000 tons; 
total supply, 3,159,000 tons. 

Not Ample, Warning 

Estimated wood pulp requirements 
in the United States for the fourth 
quarter on the basis of unrestricted 
consumption are placed at approxi- 
mately 3,136,000 tons, as follows: 
paper and paperboard, 2,995,000 tons; 
nonpaper, 128,000 tons; export, 13,- 
000 tons; total requirements, 3,136,- 
000 tons. 

The following warning, however, 
is included in the announcement: 

“While the industry can sell, pur- 
chase and use wood pulp at its own 
discretion after Oct. 1, the impres- 
sion should not be gained that pulp 
and paper are now in ample supply. 
On the contrary, the situation is in 
such close balance that pulp sup- 
plies should be husbanded carefully, 
and maximum utilization of waste 
paper and other suplementary fibres 
is still of the utmost importance. 
Moreover, voluntary co-operation by 
the industry in spreading the avail- 
able pulp supplies will contribute 


toward an orderly recorWersion pro- 
cess.” 


nt 


ALCAN Workers Sign 


New Labor Contract 


MONTREAL (Staff)—No check- 
off, maintenance of membership, or 
shop stewards clauses were includ- 
ed in a labor contract that has been 
signed by the Aluminum Co. of 
Canada, Lid. and the National 
Syndicate of Aluminum Workers of 
Arvida, after many months of 
negotiation and two sittings of a 
board of conciliation. 

Early this year the syndicate de- 
manded the check-off, incorporation 
of the production bonus in basic 
wage rates, drastic change in griev- 
ance procedure, change in the com- 
pany’s plan for rehabilitation of 
veterans and appointment of shop 
stewards. The company refused to 
accede to these demands, and the 


new contract does not grant any of 
them. 


en neste 


Unbiased 


because this firm con- 
ducts a Commission 
Brokerage business... 
its advice and recom- 
inendations are given 
without bias. 


Bat Biased 


in advising the pur- 
chase of Canada’s 
Ninth Victory Loan 
Bonds, 


because your invest- 
ment will be in 
Canada’s best security 


in Manitoba, | —her fighting sons! 
Saskatchewan and Alberta, and of | 


big share of your dollar 
investment will be ex- 

snded on rehabilitat- 
ing and re-establishing 
veterans. 


Canada’s Ninth Victory 
Loan Campaign begins 
October 19, 


ft Crang Y Ce. 


44 Adelaide St. West 
TORONTO 1 
Telephone ADelaide 8611 
PARTNERS 
J. H. Crang H. G. Donley (Limited) = 
L. I. Masson E. D. Scott 
MEMBERS 
Toronto, Calgary and Vancouver 
Stock Exchanges 
Winnipeg Grain Exchange 
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Builds Plant 
At Montreal 


Ground has been broken for a 
new million-dollar plant for the 
manufacture of White motor trucks 
and busés in Montreal, states L. M. 
Wart, Jr., vice-president of the 
White Motor Co. of Canada. The site 
comprises a 10-acre tract on Decarie 
Blvd., adjoining the new plant of 
Canada Dry, Ltd. 

New manufacturing plant will be 
of the most modern type, it is stated, 
fully equipped with the latest in 
tools, machinery, and fixtures. Plans 
¢all for a two-story office structure 
and a one-floor factory building, 
providing 130,000 sq. ft. of floor 
space. Component parts for both 
trucks and busses, as well as com- 
plete vehicles, will be produced for 
Canada and also for export markets 
throughout the British Empire. 


“White has recognized the need 
for complete manufacturing facili- 
ties in Canada for many years,” 
Mr. Hart states. “In fact, plans to 
provide them were well along when 


Wirebound Boxes 
Volume is Higher 


Sales for Canadian Wirebound 
Boxes Ltd. for the 12-month to 
April 30, 1945, were up moderately 
from the previous year, a company 
official states. Work on present con- 
tracts will continue 


complete plant facilities can be re- 
directed into former civilian outlets. 
No important reconversion problems 
face Canadian Wirebound since 
peacetime products afe the same as 
those manufactured in wartime. 
During the last few weeks there 
| has been noted a marked improve- 
| ment in the calibre of workers 
presenting themselves for employ- 
ment, the official said. Veneer still 


remains the biggest raw material | 


bottleneck but a decided improve- 
ment in this field is looked for dur- 


|ing the next several months. 


No large-scale postwar expansion | 
program is planned at the present 


| time although a number of smaller 


projects are to be undertaken. 


they were intefrupted by the start) 


of the war. We feel that now Is the 
time to go ahead—both for the effect 
it will have in helping to provide 
employment now, at the start of the 
reconversion period, and because it 
will enable us to meet the expanding 
needs of motor transportation users 
in Canada. 


White trucks and buses have been 
partially built in Canada for many 
years, Canadian headquarters have 
been at 5225 DeGaspe St., Montreal, 
with branches at Toronto, Winnipeg, 
Vancouver, and Calgary and with 
dealers located in principal cities 
throughout the Dominion. Local 
service facilities at all of these 
points, and several new ones, will 
be enlarged and improved as a re- 
sult of the company’s new produc- 
tion facilities, Mr. Hart states. 


Work for a Thousand 
At Eastern Car Plant 


MONTREAL (Staff)—Eastern Car 
|Co., a subsidiary in the Dominion 
Steel & Coal Corp. organization, has 
sufficient orders on hand to main- 
tain employment of between 1,000 
and 1,100 workers for another five 
months. 


‘The company, at its plant in 
Trenton, N.S., is now winding up 
work on an order from the Cana- 
dian Pacific Ry. for 200 steel gon- 
dola cars. Last month the company 
completed an order for 1,500 flat 
cars, destined for use in Russia. 
Two orders from the Canadian 
National Ry., each for 500 all-steel 
boxears, or total of 1,000, will take 
about four months to complete. 


for = 
three or four months at which time 


Government, Municipal 
and Corporation Bonds 


In matters relating to investment or 
the underwriting and distribution 
of securities, the facilities of our 
organization are always at your 
disposal. 


Bond offerings furnished 
upon request, 


A Future For Magnesium 


The war-tested advantages of the new Magnesium Metal, 
light weight combined with strength, sugges? applications in 
the manufacture of hundreds of peacetime industrial and 
domestic products. A developing demand for this remarkable 
metal holds promise for the rapid expansion of the 
Magnesium industry. 

Investors, who wish to participate in a new but established 
industry with encouraging growth prospects and possibilities 
of appreciation, are directed to Canada’s only commercial 
producer of Magnesium:— 


Dominion Magnesium Limited 


No par value capital stock 


These shares are listed on The Toronto Stock Exchange 


Market: Approximately $7.75-$8.25 per share 


Descriptive literature available upon request. 


McLeop, You NG, WEIR & COMPANY 


LIMIT 


Metropolitan Building, Toronto 
Telephone: Bigin 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 


LET’S LOOK AT 
THE FUTURE 


During the conflict, great develop- 
ments have been made in the boat 
building industry. New, improved 
designs, materials and methods have 
been introduced. Our members were 
recognized as craftsmen prior to the 
world-wide struggle . .. all have 
added valuable experience to their 
already broad knowledge. 


NOW .... let's look at the future 


... today, our members are planning 
new craft . . . to bring profits to 
commercial boat operators. 


The design and specifications of these 
post-war craft embody every pre-war 


quality PLUS every modern achieve- 
ment. 


Any one of our members, each a 
boat building specialist, would be 
glad of the opportunity to meet you — 
«. and indulge in a friendly chat ... 
these fellows would like to hear about 
your ideas, and show you their plans. 


MEMBER S 


Hunter Boats, Orillia, Ont. 

Greavette Boats Limited, Graven- 
hurst, Ont. 

Grew Boats Limited, Penetang, 
Ont. 

J. H. LeBlane Shipbuilding Co. 
Weymouth, N.S. 

Mac-Craft Limited, Sarnia, Ont. 

Midland Boat Works, Midland, 


Ont. 
Minett-Shields Ltd., Bracebridge, 
° 


nt. 
Port Carling Boat Works Ltd., Port 
Carling, Ont. 
J. J. Taylor & Sons Ltd., Toronto, 
Ont. 
W. Taylor, President. { 
D. Hunter, Secretary-Treasurer. | 
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“WRITTEN 
OFF!” 


If you just “wrote off” 
some past-due accounts 
within the past several 
years — write us about 
them now! For, anywhere 
in Canada, we may still 
be able to collect them. 


THE AUDIT 
ASSCCIATION 


METROPOLITAN BUILDING 
TORONTO 


THE VICTORIA TRUST & SAVINGS CO. 


LINDSAY 


Established 1895 ’ 
ASSETS OVER $11,000,000.00 


Special Attention to Administration 
of Small Estates 


3%% Allowed on 3-5 year time deposits. 


We are pleased to announce the admission to 
partnership in this firm of 


Mr. jie Grehem: Housser 


on active service since September, 1939 


INVESTMENTS THIS 


Investment Stake Doubles 
From Low of April, 1942 


We recommend 
the purchase of 


CANADIAN VICKERS 
COMMON and PREFERRED 


Canadian investors are supporting 
|a 100% greater stock market value 
today than in April, 1942 when the 
market had descended to its lowest 
wartime level—$6.4 billions as com- 
pared with $3.2 billions, to quote 
Toronto Stock Exchange figures. 

This increase--result of a lusty 3- 
year-old bull market that has car- 
ried every group of stocks to 8 or 
near 8-year highs—has been attain- 
ed against a national income figure 
that has risen only 20% in the same 
period. But much more significant 
than the ingome figure from an in- 
vestment standpoint has been the 
concurrent sharp rise in personal 
liquidity to an estimated all-time 
high. 

Whether this liquidity level can be 
maintained with long-postponed 
consumer goods coming back on the 
market and many earnings sched- 
ules interrupted by reconversion 
problems, appears doubtful at the 
moment. 

Perhaps the outstanding feature of 
the 100% increase in stock holdings 
in this country over the last three 
years has been the great surge in 
speculative buying. Total invest- 
ment in gold prospecting companies, 
for instance, has actually increased 
5,000% and the number of such 
companies called for trading on the 
Toronto stock exchange has risen 
from 36 to 95 in the same period. 

Papers hawe been the second most 
popular stock group—and still in 
the field of speculative buying as 


Ask us why 


Pcardé&Flemtng 


Stock Brokers 
100 Adelaide Sti W. 
oong 5621 Toronto 


- ONTARIO 


Members The Toronto Stock Exchange 


Royal Bank Bldg. EL. 7193 Toronto 


H. B. HOUSSER & CO. 


far as early dividend returns are 


concerned—with a 777% increase in | 


total market valuation. 


This wave of speculative buying | 


reflects the surplus money in Can- 
adian pockets, a type of money 
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Group 


No. of Issues 


PLANT 
SUPERINTENDENT 


MANAGER 


Position wanted with progressive company, 
by graduate engineer (28) with good previous 
experience in charge of plant employing 


over 600 men. 


BOX 104, THE FINANCIAL POST, TORONTO. 


SOUERICAN 


> aw 
loi fod 


American's Flegships provide convenient flights daily 
to New York, and also link Toronto with: 


Golds (prospects) 
Papers 
Miscellaneous mines ...... 
Miscellaneous indust. ..... 
Agriculture 

Golds (producing) 

Food and allied products... 
TAGGOES 045 Sic cdeddonseses 
Motors and All. ..ccccccce 
Oil Refining 
Manufacturing 

WNW sh sanbec senses esse 
Construction and steel 


OR 


Amusements 
Textile . 

Base metals 
Gas and Oil ..ccccccsccccee 
Finance ..cccccccese 


eeeeeeeseeeesee 


All Norges Bank (Bank of Nor- 
way) krone notes, having ceased to 
be legal tender from Sept. 9, 
should be delivered to the Nor- 
wegian Legation at Montreal by 
Oct. 6 according to an official lega- 
tion announcement. The announce- 
ment states further that transfer of 
or payment with such notes is now 
prohibited and all notes turned into 
the legation must be accompanied 
by a signed declaration stating how 
and when they were acquired. 


Only notes legally acquired and 
exported will be recognized by the 
Norges Bank and the amounts will 
We credited to bank accounts 
(partly blocked) in Norway for the 
owner. Canadian banks are asked 


Ticket Office: 22 King St. West, Toronto 
Por Reservations Phone WAverley 4661 


AMERICAN AIRLINES 


THE NATIONAL AND INTERNATIONAL ROUTE OF THE FLAGSHIPS 
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Invest in this 
Prosperous Canadian Company 


Davis Leather Company Limited is the world’s largest 
manufacturer of aaa Calf leather for ladies’ fine 
quality shoes and handbags. In peace times its products 
are sold in twenty-one countries. These rt markets 
are reopening. But apart from that, the Company has 
had remarkably, prosperous domestic and North 
American business all during the war. For the past 
eight years it has paid dividend requirements on out- 
standing Class “A” Cumulative Convertible Prefer- 
ential Shares. 


The Company has no funded debt. Dividends.at the 
rate of $1.50 per annum on these Class “A” Shares are 
a first charge upon earnings, which are currently 
double the annual dividend payment. 

Net current assets at December 15, 1944 were equiva- 


lent to $31.89 per share of Class “A” Preferential 
Stock outstanding. 


Relative to current general market values, it ts our 
opinion that these shares are nlennk 


Davis Leather Company Class “A” Shares are listed on 
the Toronto and Montreal Stock Exchanges. We shall 
be pleased to execute your order “‘at the market” or it 
may be placed through your own broker. 


At the market to yield approximately 5.1%. 
Complete detailed report sent on request. 
Gairdner & Company, Limited 

Toronto 
Montreal 


| additionally, to receive a copy of Roger 


| © Check Enclosed* 


| Address eee 

I city 

| *No need to enclose check unless you 
en —E a | i! 


WEEK 


. | 
He, 


; rarely sent in search of 3%-5% divi- | 


dend rates. 


Heard frequently is the comment 
that stock price indices do not fully | 
reflect the real worth or overall! 
“bigness” of a market. 

This is borne out by a comparison 
of the percentage increase in the 
four indices of the Toronto Stock 
Exchange with the percentage in- 
crease in total market value of share 
listings for the period mentioned 
above. The indices percentages rose 


79% as against a percentage rise of | 
approximately 99% in total share | 


value. In other words the indices 
underrate the full market picture 
by 20%. 

In comparing the individual 
groups, however, the story is mixed. 
Here we find the oils—mainly west- 
ern oils—showing a 75% index rise 
as against only a 30% increase in 
total market value. Base metals and 
industrials indices were more ac- 
curate: the base metal index rose 
34% as against a 38% value increase; 
the industrials index rose 93% as 
against a 100% value rise. 

Real significance of the stock 
market picture lies in the fact that 
the investment stake has assumed 
increasingly large proportions. The 
big questions: 

1,-Will enough new liquid funds 
be available now to support that 
stake? 

2. If so, will they be available in 
sufficient quantities to justify fur- 
ther market advancements? 

The table below compares indi- 
vidual stock groups for market value 
and number of issues as at April, 
1942, and August, 1945. 


Market Value 
Apr., Aug., 
1942 1945 
$000 $000 
3,123 158,186 

38,786 340,276 
25,843 142,638 
26,032 106,387 
10,060 28,263 
264,899 739,597 
77,043 197,955 
138,634 325,783 
42,630 94,969 
446,441 931,884 
266,409 516,194 
481,373 841,942 
208,225 361,914. 
29,331 50,655 
9,544 15,662 
59,690 93,263 
798,877 1,105,064 
25,518 43,197 
274,031 319,098 


Incr. 


4960 % 
711% 


3,226,499 6,412,937 


All Norwegian Krone Notes 
Must Be Turned in By Oct. 6 


to send their krone notes through 
the Bank of Canada. 

Deposits and other assets with 
Norwegian banks as at Sept. 8 (ex- 
cept deposits in banks’ names) 
must be declared for registration 
with the bank and all securities 
payable in Norwegian kroner must 
also be declared for registration 
with the Norwegian bank or Nor- 
wegian authorized stock brokerage 
firm. All certificates. of title in 
Norwegian corporations moreover, 
must be declared for registration 
with the corporation and Norwegian 
nationals must register foreign 
securities with Registreringsdirek- 
toratet, Oslo. 


Bank deposits and securities liable 
to registration not declared before 
Nov. 15 are forfeit to the Norwegian 
state. 


Persons and corporations subject 
to taxation in Norway must also 
file essential information on their 
assets before Nov, 30, giving full 
name and address, individual bank 


What do’ 


PROFESSIONALS 


Investment Dealers’ Digest, "Pr" 
67 Wall Street, 

New York 5, N.Y. 

You may enter my subscri 

THE INVESTMENT DEALERS: 
DIGEST for the next 52 weekly issues, 
to cost me $9.00. Without charge I am 


Babson’s new book “Looking Ahead 


0 Years.” 
0 Send Bill 
My Name 


wish to. But if you do, thus elimin- 
ating bookkeeping costs, six weeks 


will be added to your subscription. 


Calgary Power 
Expands Farm 
Hydro Program 


Ordered | 


to 


| 
Equip 1,500 More) 
| 
Farms Next Year | 
The rural electrification program | 
of Calgary Power Co., is progressing | 
satisfactorily, The Financial Post is} 
informed. Materials are on hand 
and work is progressing on instal- | 
lations for from 160 to 180 farms in 
the Olds area in addition to the 108 
farms now being supplied with 
power and on 125 farms in the 
Taber area. o 
Material is now being shipped to 
equip 100 farms in the Red Deer 
+ fram = jg oe — = He is president of Paton Manu- 
the program will be completed by facturing Co., Sherbrooke. 
the end of 1945 provided sufficient | — ae ene oe 
material is available. Material for; ©0St of power to the farmer will 
a further 1,500 farms in 1946 is now | b€ 4 minimum of $5 a month (less 
on order, The Financial Post is told. the amount of the above allowance) 
Gest. of Cane Netions will which will cover the first 20 kilo- 
average about $62 _ ae he eank watt hours of power used. Additional 
pany estimates. This figure is based eau Sumer bg ae bby 
on the actual cost of installing the h at tend - if t 
first experimental area of 108 farms ee ee See 
os Cle end dae beset ca taree| 100 kw.h. a month which 
quarters of a mile of line to a farm would mean an annual bill of about 
or 1.35 farms per mile of line. $0 a peer & Sm. 


Of this $624 the farmer pays $100 | Additional farms, not in the areas 


Supplies 


Sees 


F. R. DANIELS 


elected a director of Dominion 
Textile Co., succeeding the late 
Sir Frederick Williams-Taylor. 


and Calgary Power the balance. In| covered by the schemes, may obtain 


addition, of course, the farmer has | 
to pay for the wiring of his house | 
and buildings and purchase his elec- | 
trical equipment. As a further con- 
cession, the company will accept as 


a refundable deposit from the 
farmer up to $500, in amounts of 
$100, and will allow 4% interest on 


power under the old arrangement 
whereby the farmer and the com- 
pany each paid approximately one 
half the installation cost, The Post 


| is told. In these cases, due to short 


supply of materials, each farmer is 
given a priority number upon ap- 
plication and the line is installed as 
soon as materials are available. 


this deposit to reduce his bill. If the 
whole $500 is deposited, it will mean 
an allowance of $1.66 a month on 
the bill. 


Here the minimum charge starts at 
$3 a month for farmers right on the 
power line and is rated up accord- 
ing to the cost of installation. 
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CITY OF VANCOUVER 
314% DEBENTURES 


Due Ist August, 1963 
PRICE: 102.70 yielding 3.30%, 


Vancouver, the third largest City in Canada, Is the com- 
mercial and indestrial metropolis of British Columbia and 
one of N >-rth America’s important Pacific Coast ports. 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO 


AT YOUR SERVICE 


We offer you the complete resources of our 
staff which includes both investment special- 
ists and a competent, full-time research group. 


Let us consult with you om your boldings. 


GOoOopWwIN HARRIS & COMPANY 
STOCOK BROKERS AND BOND DEALERS 


Members: 


The Toronte Steck Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ine. 


347 Bay St., Toronto 
Phone AD. 9041 


For the Immediate Attention of 
FARMERS 
FISHERMEN 
GUIDES 
TOURIST OUTFITTERS 


who have been using 


- MARKED GASOLINE 


1. On and after October 1, 1945; gasofine will no longer be marked for special 


uses. 


2. 


Marking of gasoline for special wses ender the jurisdiction of the Oil 


Controller for Canada having been discontioned, the tax exemption. puschase 


permit system is thereby ended: 


3. 


Farmers, fishermen, guides and tourist owtfiteers will be entitled ¢o claim 


refend of the Provincial Gasoline Tax where applicable. Claims, accompanied 
by receipted invoices, must be submitted to the Gasoline Tax Branch; 
Department of Highways, Parliament Buildings, Toronto within six months 


from date of payment of invoices. 


4, 


A simplified method of assuring prompt peyment of refunds, elinrinatiog 


As there is no rationing of gasoline in 
Canada, marked gasoline, under the 
jurisdiction of the Oil Controller for 
Canada, has been eliminated, thereby 
‘ending the tax exemption purchase 
permit system. 
To meet the desire of everyone to ‘be 
relieved of wartime restrictions, the 
Provincial Government-has developed 


a new system as free from controls and 
difficulties as possible: A simplified 
refand form has been peepesed which 
This form mag be obsained oa 
application to the Gasoline Tax 
Branch, Department of Highways; 
‘Foronso, Ontazio. 


@ The ending of marked gasoline sale removes difficulties made necessary by this 


wartime control: 


© Complaints were made that marked gasoline was detrimental to the equipment 


in which it was being used: 


©@ Records and reports necessary under the marked gasoline system will no longer 


be ired: 


© Extra storage facilities will be unnecessary for the separate storage of graded 
and marked gasoline with consequent saving to the consumes 


GASOLINE TAX BRANCH 


Department of Highways, Province of Ontario 


. GEO. H. DOUCETT 
Minister of Highways 


4: He ROBINSON | 
Cnet laspectar Gagoline fo: 





The e Editorial Page 


What's Bad About Bureaucrats 


About the time of World War 1, Louis Brandeis 
was regarded as one of America’s brightest and 
most promising legal lights. The Chief Justice of 
the U. S. Supreme Court had described Brandeis 
as the ablest and most fearless man who had ever 
appeared before that august body. President Wil- 
son hoped to get Brandeis into his Cabinet, instead 


put him on the Supreme Court (where he re- 
mained until 1939). 


Among the solemn public pronouncements of 
this distinguished figure are these: 

In 1914 he declared that the railroads had “reach- 
ed the point of saturation of business” ten or fifteen 
years back (1899-1904). 


About the same time he complained about the 


high cost of insurance for the lower income groups. - 


He compared what a worker would get from a cer- 
tain insurance company if he paid premiums for 
40 years (unfavorably) with what he would get if 
he put the same premiums into a savings bank for 
40 years “if an interest rate of 342% is maintained.” 

Here is the great Brandeis of the famous mind, 
the confidant of presidents, saying railroads had 


reached the end of their business growth around the 
turn of the century. 


His logic on insurance was worse. People who 
took his advice on that subject too would have no 
cause to praise him. 

Some would have died a few months or years 
after starting to put their “premiums” into a bank 
savings fund. Their heirs would get only what had 
been paid in, with a little interest. 

Some would have lived long enough to see the 
Brandeis plan for their future security deliver 
very much less than it promised because bank 
interest rates did not stay at 312% but slumped 
to 112 and less, 

We tell the story not to chip lustre from the 
name and fame of the late (1941) Louis Brandeis. 
His reputation as one of the great minds of his 
time is quite safe. 

But there is a mighty moral here. All men are 
mortal and fallible. The great and the wise also 
make mistakes, misread the past, get confused 


The Public Pays 

If in some street brawl between rival factions a 
pushcart of apples is dumped in the gutter the 
owner of that fruit, who is an innocent bystander, 
has a perfect right to sue,for damages. Yet in the 
recent packinghouse strike, now unanimously 
declared unnecessary and in violation of wartime 
labor laws by the official investigators, we had 
exactly the same sort of thing. In this case, how- 
ever, the action was on a colossal scale and the 
innocent owners of the product involved are, ap- 
parently, going to have to absorb the losses them- 
selves, 

The product involved in the packing tie-up, of 
course, was the livestock of thousands of farmers 
all across the Dominion. That stock was ready 
for processing, but because of the strike it had to 
be held weeks beyond the normal period, deteri- 
orating in quality and consuming extra quantities 
of high priced feed. ’ 

Not only was there this direct loss to the owners 
of the livestock but there was also a break in meat 
exports at the very time when Canada had a duty 
to perform in her contracts with Britain, and an 
opportunity to push these exports to record levels. 

In this dispute and in practically all others that 
have followed in industry since, strikers have com- 
pletely ignored the vital interest of the producer 
and consumer. These two parties, which together 
make up the greater part of what we call the “gen- 
eral public,” have had to bear by long odds the 
major cost. How long they will continue to bear 


that cost without strong reaction remains to be 
seen. 


os 
Easier Price Policy 

Sharply critical of Washington decision to freeze 
prices is Dr. Jules Backman of the New York Uni- 
versity School of Commerce. Writing in the cur- 
rent issue of the Trusts and Estate Magazine, Dr. 
BacKman states: 

“Instead of liberalizing price control now that 
surpluses of manpower and materials are again 
appearing, a continuation of tight pricing has been 
ordered. Throughout the war period the adminis- 
tration has failed to distinguish between price sta- 
bilization and price freezing. The former means 
the prevention of runaway prices while the latter 
means no price changes aft all. So far as retail 
prices are concerned, the price freezing approach 
is being carried over to the transition period. The 
underlying assumption is that because excessive 
price increases may have a disturbing impact upon 
the economy, no general price increases should be 
be permitted.” 

This. warning might well be heeded by the 
Cangdian authorities where a similar rigid policy 
has been adopted. Already as a result of that 
policy there has occurred serious disturbance in 
regard to certain exports, especially to the United 
States where price levels are much higher than 
in Canada. 

Contiriuation of rigidly frozen or ceiling prices 
on. certain lines, short in Canada as well as the 
United States, may result in permanent injury 
to both domestic and export trade. 

Higher export prices naturally tend to divert 
practically all Canadian production toward the 
United States, leaving Canadian consumer's noth- 
ing. To counteract this, the Dominion authorities 
are forced to interfere arbitrarily and with a com- 
plicated system of export controls that attempt to 
force producers to hold back some of that produc- 
tion for the domestic market. This action has been 
sharply resented by producers and the normal law 
of letting higher prices stimulate production to the 
point where shortages disappear cannot function. 

A more selective policy of price control might 
be wiser. 


Unions Should Start a Factory 

We suggest that some of our well-to-do and 
many-membered labor unions start and operate 
factories of their own. 

During recent weeks a blizzard of protests and 
demands has descended on Ottawa—and the daily 
press. The protests have been at the stoppage of 
war work. The demands have been that Ottawa 
provide jcbs or “severance pay”; that Ottawa force 
factory managers to retain workers; force factory 
managers to take over war plants and continue to 
employ present staffs for peacetime production. 

Why shouldn’t one or more of our labor unions 
take the direct method of getting what they want? 

War plants are assuredly available for peacetime 
use. Ottawa is literally begging people to take 
them ove. Ottawa's policy is to turn over these 
properties at favorable rates to whatever interest 
promises to provide the most employment. 

Most of the unions have substantial funds. And 


about the present and are, like lesser men, often 
myopic and squint-eyed about the future. 

In the totalitarian, bureaucratic state, Brandeis 
would almost inevitably have held a high place. 
He would have had great influence and power. 
With his wide repute as “one of the bright minds,” 
citizens have felt safe in his hands; would have 
been predisposed in favor of his policies. 


In the totalitarian, bureaucratic state, Brandeis 
would have had the power to influence, to give 
legislative form to his convictions about railroads 
and life insurance. Sincerely convinced that he 
was “planning” in the best interests of the Ameri- 
can people, he would undoubtedly have under- 
taken “rationalization” of the U. S. railroad in- 
custry, prevented “waste of productive energy” 
on their continued expansion and development. 


Again acting sincerely “in the public interest” 
Brandeis would undoubtedly have sought by legis- 
lative means to prevent or discourage the “com- 
mon man” from buying “expensive” life insurance, 
instead of trusting to long life, unimpaired earning 
power, and 342% on his bank deposits. 

The totalitarian system of government by 
bureaucracy says in effect, “We will give you a 
wise, orderly government by men who are infal- 
lible. We will assemble the wise, the honest, the 
expert—men who know the past, really compre- 
hend the present, correctly forecast the future— 
we shall lead you into Utopia.” 


In the individual enterprise system, the system 
where citizens are constantly making their own 
decisions about buying, selling, making, saving, 
spending, etc., some people are making the right 
decision, some are making the wrong. But not 
everybody is wrong at the same time. And no 
bureaucrat is able to force you to cease increasing 
your railroad business, nor to force you to try 
building your future security and that of your 
dependents on the presumption of long life and 
a fixed interest rate. 

On page 13 of this issue, The Financial Post 
presents another in its series of articles on Enter- 
prise at Work; the system in which men can make 
their own appraisals of the future. 


they can get a lot more. Most of their members 
will have some money saved up in the bank. Most, 
or certainly a great many, will have life insurance 
on which they can borrow. Many will have homes 
on which they can get some money on a mortgage. 

The legalities involved in forming a company 
are not great and are not expensive. If by its 
charter a labor union could not legally participate 
as an entity in the undertaking, its executive and 
leaders can readily form a joint stock company 
distributing shares among the members. 

Even a modest-sized union will, in its own funds 
and in the savings of its membership, have a very 
substantial amount of savings or capital where- 
with to buy or lease.a plant, equip it with machin- 
ery, buy some raw materials,. mobilize a staff of 
workers, organize a sales force. These pooled sav- 
ings will be vastly greater than the amount of 
mon@y available for the starting of 90% of firms 
doing business in Canada today. 

The labor union factory would certainly find no 
difficulty in buying plant, machinery, supplies or 
raw materials. Everybody would be very ready 
to sell to it and on the same basis as to a factory 
run by anybody else. In the same way, everybody 
would be very ready to buy its preducts on exactly 
the same basis as the products of any other 
factory are bought. < 

With their own factory, and their own people 
in charge, labor unions will then be able to go 
ahead and do what they are demanding others do: 
go on working at war wages—making war mater- 
ials if they wish. The experiment has interesting 
and instructive possibilities. 


Tax Overhaul Imperative 


There is much point to insistent suggestions that 
Mr. Ilsley’s forthcoming budget should contain the 
promise of reform in the whole administrative 
machinery of income tax. 

Some weeks ago The Financial Post revealed 

the shocking state of this machinery as applied to 
tax collections. At that time it was shown from 
the department’s own figures that as late as March, 
1943, only $11 millions of assessments had been 
completed by tax officials out of $477 millions col- 
lected from corporations in/the tax year 1941. 
Similar figures for individual tax returns showed 
only $48 millions assessed in the same period out 
of collections of $329 millions. 
“True, the department says it is doing a little 
better now and that it is “over the hump.” But 
evidence from hundreds upon hundreds of busi- 
nessmen and individuals in almost every part of 
Canada bears testimony. to the fact that no part 
of Canada’s machinery is so bogged down in the 
weight of its own administrative incdmpetence 
as this branch of government. 

It will not be enough for Mr. Ilsley to promise 
and outline tax relief for Canadians in 1946. His 
forthcoming budget should contain definite prom- 
ise that something be done, and done speedily, 
to review and reform the branch of government 
most directly responsible for collecting the bil- 
lions of dollars which Canadian citizens have con- 
tributed by way of income tax over the past five 
or more years. 


Stop Me lf — 

As he strolled round the garden the retired Army 
officer was feeling very content with things. Pre- 
sently he came across the gardener, a very old em- 
ployee. 

“Oh, Smith,” beamed the major, “you'll be pleased 
to hear that my son has been called to the Bar.” 

Smith straightened his back carefully before mak- 
ing any comment. 

“Well, sir,” he replied, “from what I knows 0’ 
Master Jack, he wouldn’t need much calling.” 

oa * * 

The captain of a steamer took on two hands— 
one a Kirkcaldy man without a letter of recommenda- 
tion, the ether a man from Dundee possessed of 
abundant documentary evidence as to his honesty. 

They had not been long at sea when they encount- 
ered rough weather, and the Dundee man, when 
crossing the deck with a bucket in his hand, was 
swept overboard. The Kirkcaldy man saw what had 
happened and leisurely sought out the captain. 

“Dae ye mind yon man frae Dundee,” he said; 
“that ye engaged wi’ the fine character?” 

“Yes,” said the captain. “What of it?” 

“He’s awa’ wi’ yer bucket.” 

5 * » = 

Patient—‘Say, doctor, I asked that nurse to put a 
hot-water bottle on my feet and she stuck up her nose 
and walked away.” 

“What else could you expect? 
nurse.” 

Patient—“Oh, do they specialize that much? Then 
send me the foot nurse.” 


That was the head 


Post 
Seripts 


Imperial’s New VP’s 


John Wilberferce Hobbs and Wil- 
liam Gibb More, newly elected vice- 
presidents of the Imperial Bank of 
Canada, have come to their present 

position by dif- 

ferent routes, 

More as an ac- 

tive executive of 

the bank, Hobbs 
as a shareholder 

n the board of 
} directors, More, 
born in Scotland 

58 years ago, is 
2 Canadian by 
adoption; Hobbs, 
70 years of age, 
is Canadian 
born, claiming 
London, Oftt., as 
his home. 

Early in life 
Hobbs’ = showed 
the versatility that has brought him 
to the top in Canadian industrial and 
financial life. Attending public school 
in his native city he completed his 
education at the University of To- 
ronto, graduating in 1898. He partici- 
pated in almost every phase of col- 
lege life, was an enthusiastic mem- 
ber of the Literary Society and pro- 
moted and managed the publication 
of the first issue of “Torontonensis,” 
year book of the university, Unfor- 
tunately the venture resulted in a 
loss the first year that had to be ab- 
sorbed by the manager personally. 
In sports, however, John Hobbs was 
a winner, serving as captain and 
quarterback of the Varsity rugby 
team in '97 and captain of the Varsity 
baseball team in ’98. On graduation 
he entered the service of his father’s 
company, the Hobbs Manufacturing 
Co., at London, Ont., becoming man- 
ager. In 1903 he moved to Toronto 
and joined the Consolidated Plate 
Glass Co. of Canada as manager. Since 
1927 he has been president. In addi- 
tion he is president of the Continental 
Life Insurance Co.; director of the 
CPR and of a number of other im- 
portant Canadian industrial and 
financial concerns. Still fond of 
sport he has replaced rugby and base- 
ball with golf and fishing. Most of 
his leisure hours now, however, are 
spent at home. His wife was for- 
merly Katherine Babbitt, and they 
have one daughter. 


William More was born in Edin- 
burgh and educated at the George 
Watson’s College there. On gradua- 
tion he followed his father and elder 

brother into the 

legal profession. 

A brilliant stu- 

dent, he twice 

was prizeman in 
4 Scots law and 
; con veyancing- 
and acted as as- 
sistant to the 
professor of con- 
veyancing, 
at Edinburgh 

University for a 

year. 

Shortly after 
becoming a so- 
licitor in 1908 he 
concluded that 
as his elder 

brother had already entered his 
father’s firm, there was no room 
for a third member of the family 
and decided to go to Canada. Ac- 
cordingly he made a corinection with 
the Imperial Bank and joined its 
staff at Toronto. 


MR. HOBBS 


MR. MORE 


His first job was organizing the 
bank’s legal department. But show- 
ing an early aptitude for banking 
generally he was made secretary in 
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—Cartoon by Grassick. 


WE CAN'T HOLD CUSTOMERS THIS WAY 


1916 and then rose steadily, becom- 
ing general manager in 1944. Versa- 
tile like his fellow vice-president, 
he has been active in various sports, 
golf and curling being perhaps his 
favorites. As a golfer he plays con- 
sistently in the 70’s and has been 
champion of the Toronto Golf Club 
a dozen times. His wife was for- 
merly Dorothy Helen Phillips of 
Edinburgh. They have one son, Ian 
Gibb More, lieutenant in the Royal 
Canadian Signal Corps, and one 
daughter. An older son lost his life 
with the RCAF two years ago. 


Employment Executive 


Among the most satisfying of all 
tributes is the one from the profes- 
sional association — recognition from 
those who really know the job that 
has been done. That is what came 
recently to Mary Eadie, supervisor of 

the Women’s Di- 

visions of Em- 

ployment and 

Selective Serv- 

ice, Toronto, in 

an award from 
the Internation- 
al Association of 

Public Employ- 

mént Services (a 

voluntary or- 

ganization em- 
© bracing a wide 
variety of groups 
in Canada and 
the United 
States). 
Mary Eadie 
has been work- 
ing with human relations almost all 
her life. Her own success, and that 
of the offices she has established, she 
attributes, when pressed, to the fact 
that she never sees people as num- 
bers in a ledger or eggs in a basket, 
but remains firm in her belief that 
individuals need individual treat- 
ment, and that an employer's per- 
sonnel problem is a unique case re- 
quiring separate and careful con- 
sideration for solution. 

Her first job gave her sound busi- 
ness experience, which she feels has 
been a bulwark in her dealing with 
employment problems. She began 


MISS EADIE 


as accountant for a printing firm, and 
became secretary-treasurer of the 
business when it was incorporated 
as a limited company. But her inter- 
ests were largely with human rela- 


tions, and she responded with enthu-’ 


siasm when the United Church asked 
her to take on a job as executive 
secretary of the Toronto Religious 
Educational Council. This led to 
others with the same institution. In 
1938, Miss Eadie moved out of church 
work into other community service, 
when she went to the aid of the exe- 
cutive committee of the Women’s 
Division of Federated Community 
Services. This body was trying to 
build up an ailing budget, and the 
year Miss Eadie joined it, succeeded 
—to the tune of $100,000. 

All this time, Miss Eadie had been 
building up her interest in, and vol- 
‘untary work for, other public service 
bodies. One of these was the YWCA. 
Until 1939, Miss Eadie’s connection 
with the YW was through the 
National Council, on which she served 
on a voluntary spare-time basis. In 
1939, the YW in Winnipeg, badly in 
need of reorganizing, called on Miss 
Eadie for help. She responded, and 
in three years made Winnipeg’s YW 
CA over from an almost moribund 
institution in need of more financing, 
improvements to ‘the building and 
drastic changes in outlook, to a 
smoothly operating base for up-to- 
date social service, catering to 36,000 
women and girls. 

When, in 1942, it became obvious 
that the help of women previously 
inexperienced in industry would be 
required to keep up war Work and 
essential civilian services, Miss Eadie, 
already an advisor to the Unemploy- 
ment Insurance Commission, was 
asked to open a key NSS office in 
Toronto. Three years later, she is 
now faced with the unwinding pro- 
cess—with the restaffing of civilian 
industry, with the rehabilitation of 
ex-service women and warworkers. 

In peacetime Miss Eadie’s favorite 
recreation is travel. She has covered 
most of North America and much of 
Europe in the past. Now that peace 
is here, she looks forward more than 
anything else to finding time to get 
on the trail again. 


' Businessmen Must Face the Publie 


Human Leadership Must 
Replace Old-time Rule 
of Privacy 


Below are excerpts from a recent 
article by Ralph B. Cooney, Copy 
Chief of Kelly, Nason Inc., a U. S. 
advertising agency, in Printers’ Ink. 


Businessmen must show a new willing- 
ness to undertake the duties and accept 
the responsibilities of human leadership. 


Traditionally, business has taken the 
attitude that it should be judged only 
by products or services it: offers the 
consuming public. If these products and 
services were acceptable, business was 
fulfilling its obligation to the pegple. 
What went on within the various enter- 
prises that made up the world of busi- 
ness, concerned business, not the general 
public. How it set its price structures, 
how it financed its undertakings, how it 
dealt with its employees—these were its 
own affairs. 


The privacy of private enterprise was 
sacred. 


So long as this concept of business 
prevailed, the only challenge faced by 
any businessman was that thrown by 
another businessman— the challenge of 
competition. This challenge involved no 
attack on the system under which both 
men acted. It merely represented .an 
attempt on the part of one portion of 
an organism to grow at the expense of 
another. 


Naturally, this controversy of com- 
petition revolved around public favor. 
But the public was not a party to the 
argument—it was simply the terrain 
over which the barrage was laid and 
across which the armies fought. 


Today, business has more or less ac- 
cepted the fact that it has lost the sacred 
rights of privacy it enjoyed a generation 

“or so ago. But the men of business have 
not learned how to make the best of 
their new. fish-bowl existence. They ex- 
plore new public relations techniques 
with eager interest, while they strive 


with equal fervor to avoid facing the 
one big issue, acceptance of which 
would do so much to clarify and im- 
prove the whole picture. 


That issue revolves itself into this 
question: Are the men who have risen 
to power through the anonymous chan- 
nels of business as much concerned with 
the public good as the men who have 
climbed to influence on the brightly lit 
ladder of political activity? 


It is a question of human leadership. 
It can be answered to the complete sat- 
isfaction of business through only one 
course of action. Business must forget 
all about its cherished anonymity and 
its precious privacy. It must send its 
strong men out into the open, armed 
with candor and sincerity, to present 
its cases in living terms. 


Only men can lead men. Corporations 
cannot sit on generals’ horses, And 
neither can councils, institutes or trade 
associations. 


Political leadership, despite the effi- 
ciency of political machines and behind- 
the-scenes manipulations, is definitely 
manifested through human personalities. 
The men who by virtue of their political 
office speak for the people, gain their 
position by exposing their views, their 
personalities and a considerable portion 
of their private lives to the spotlight of 
public attention. When they speak no 
one else can be blamed for the response 
their words arouse. When they act, they 
do so in the full knowledge that the 
consequences are theirs to shoulder. 
Some fail, some succeed. But whatever 
they do, they do as human beings. They 
are not corporate anonymities. 


The discreet curtain of the corporate 
fiction has been a device highly appre- 
ciated by business, for reasons quite 
apart from its necessary economic func- 
tion. Only slightly less popular has been 
the trade association where even cor- 
porate identities may hover shadowy 
and indistinct while lobbyists, labor and 
attorneys argne on their behalf. 


Business ean win and keep favor 


through personal leadership. Where it 
has been tried, it has worked. Wendell 
Willkie loudly and clearly championed 
the rights of the public utilities in the 
face of one of the most virulent cam- 
paigns ever to launch from political 
sources, and he emerged as a man who 
could win the votes of almost half the 
citizens of the United States as a candi- 
date for president. Henry Kaiser be- 
cause he has been saying as well as doing 
important things—because he has not 
been afraid to take a public stand on 
the things he believes in—because he 
makes no effort to conceal his interest 
in the businesses he engages in—enjoys 
similar respect today. 


But to achieve such results, some- 
thing more than an occasional platitu- 
dinous speech before a manufacturers’ 
association or chamber of commerce is 
necessary. The man who makes it his 
business to sell the public on business 
will start by taking full public respon- 
sibility for the activities of his own 
company. He will identify himself pub- 
licly on all possible occasions with the 
things he believes in and is working for. 
He will let himself be seen—let himself 
be heard—and he will not leave the 
burden of the job entirely in the laps 


of his advertising people and publicity 
specialists. 

And he will keep it up, for it takes 
time to impress this huge, slow-moving, 
but eventually relentless force we call 
public opinion. He will not wait for the 
particular attack on his special inter- 
ests. He will be ready for the specific 
issue when it arises, ready with a pow- 
erful reserve in the form of solidly and 


already established respect and confi- 
dence. 


When enough men do this, business 
will get the réception and attention in 
the press it feels it should have. Un- 
less they do so, the attacks on business 
may build to a point where even those 
last few “sacred rights” business now 


clings to will be shredded and torn be- 
yond recognition, 


What Others 
Are Saying 


Editorial of the Week 
The Packing House Strike 


Edmonton Journal 


The report of the board of arbitration which inves- 
tigated the packing-house strike is highly instructive, 
particularly as it is the unanimous opinion of the rep- 
resentatives of the union, the company and the public. 

The report makes clear that the original dispute 
from which the strike sprang was of an astonishingly 
trivial nature. 

Nothing was involved which could not have been 
settled by a few minutes of straightforward negotiation 
between the management of the plant and the union 
representatives. Yet out of this minor controversy 
came a strike which spread all over the dominion, 
threatened the food supply of the whole country, and 
caused heavy financial loss, not only to the packing 
companies and their employees, but even more to 
Canadian farmers. That in itself is an indictment of 
the whole system of labor relations in the industry. 

It is impossible to justify the action of the union 
authorities in permitting the strike to spread to other 
plants, all across the country, which were not in any 
way involved in the original dispute. Sympathetic 
strikes are a bad business at any time, and when they 
are called over such a minor matter they are inexcus- 
able. 

It is to be hoped that the publicity which has been 
given this affair may help to instill a more responsible 
and co-operative spirit into some of the industrial 
unions which have expanded so rapidly in recent years, 
Without such a spirit, the reconversion period is likely 
to be marked by bitter strife, which will be harmful 
alike to labor, business and the general public 

It affords, also, further support for a growing belief 
that the country should insist on compulsory arbitra- 
tion of all disputes between management and labor. 


Other People’s Views 


A FULL TIME MINISTER OF EXTERNAL AF- 
FAIRS is advocated by the Vancouver Province. It 
argues, “External affairs has become a major depart- 
ment with representatives all over the globe. The 
Prime Minister has not time to attend to it propenly 
and, is handicapped because his duties connected with 
domestic policy hold him at home. The time has come 
to make a change.” 


A FISHERMAN AND A NOVA SCOTIAN, appar- 
ently should head the Dominion Department of Fish- 
eries, one gathers from a column-long editorial im 
the Halifax Herald. It points out that all six holders 
of this position, in the 15 years history of the depart- 
ment, have been lawyers, including the recent appoint- 
ment, a resident of New Brunswick. Of the talents 
of the latter, requoted from N. B. papers “published 
remote from the fisheries,” the Herald is none too im- 
pressed, stating that, “men whose lives have been 
spent remote from the activities of the salt-water 
fisheries simply cannot understand the problems of 
this great industry, or the difficulties and trials, the 
needs and conditions of those engaged in it. It is un- 
fortunately too true that Ottawa still regards the 
Department of Fisheries as a handy spot in which to 
place a Cabinet representative, quite irrespective of 
conditions of geography, training or fitness by experi- 
ence for the complex and important duties which the 
Minister of Fisheries is expected to perform.” 


STRIKERS ARE HURTING THEMSELVES by de- 
laying conversion, argues the Saint John Times-Glebe. 
“A factory can't stop turning out tanks one day and 
start turning out automobiles the next. It has te 
be retooled, re-equipped. This can't be done during a 
strike. And until it is done the factory certainly isn't 


going to absorb any great number of men on eivilian 
production.” 


HIGHER TAXATION AND INFLATION will result 
if strikes continue and spread, declares the Regina 
Leader-Post which adds that, “Today everyone is 
conscious of shortages and everyone looks forward te 
normal conditions when the dollar will buy what you 
want it to buy. Industrial strife not only lowers the 
potential buying power of that dollar; it also post- 
pones the day when a devalued dollar can be put te 
use. At the same time it throws added burdens upon 
the community which will of course be reflected in 
higher taxation and still further devaluation.” 


IN BARRING A LABOR DEPUTATION from the 
Dominion Parliament Buildings the other day “the 
protective staff did only its duty,” declares the Ottawa 
Journal, often a critic of the present Federal Govern- 
ment. Says the Journal: “The protective-police had 
to take note of this modd of the visitors, clearly had 
to take precautions against unpleasant incidents, The 
guards were polite, considerate, patient. They re- 
duced the incident to its real proportions, the Labor 
men cooled off, and the next day their leaders had 
an appointment with the Cabinet. 

Mr. King should commend, not censure, the pre- 
tective police. Had they admitted all comers‘te the 
building there might have been embarfassing scenes 
which would have hindered, not helped, the cause ef 


the demonstrators—and the police would then have 
been blamed.” 
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Where Will Be Biggest Expansion In Exports ? 


Cc. G. Dunn 


President, Quebec Chronicle-Tele- 

graph, Quebec. 

So many uncertain and variable 
factors enter into international 
trade that it is impossible to do 
more than hazard a guess in reply. 


Apart from foodstuffs and recon- 
struction materials to stricken) 
eountries, the greatest opportunities | 
for expansion in Canadian exports 
would seem to be with Russia, 
China and Latin America. Agricul- 
tural implements should come first 


The Question: With what countries and in 
what lines do you expect greatest expansion in 
Canadian exports in next twenty years? 


To Malaya similar exports in ex- 
change for rubber and tin. 

We must emphasize the ultimate 
necessity of balance of trade, in- 
crease of exports demand, increase 
of imports. Short term credits are 
only a temporary expedient. 

- * + 


hands of our government who out- 
lines the policies for the producer 
and worker. Also it rests with that 
group of Canadians who get 90% 
of the annual income. If someone 
will tell us what policies will be 
laid down by the Government and 
labor we would then feel qualified 


to carry on after a 20-year period.| ucts and certain fruits such as | vehicles, farm machinery, alumi- 


Trade everywhere is highly com- 


|petitive but water hauls are low 


and it is within reason that Canada 
could compete in say, China and 


|apples to the European markets at 
| first and later, as the transportation 
| and refrigeration problems are solv- 
ed, to Latin American countries. 


followed by machinery, both light | Australia with pre-war sources of| Basic agricultural products as flax, 


and heavy transport equipment and | 


wood products, notably newsprint | 
and foodstuffs. | 


Percy Hermant 


President, Imperial Optical Co,,! 

Toronto. 

Optically speaking, Empire coun- | 
tries will be the most likely market 
for ophthaimic products. Next 
would come Latin American coun- 
tries which give indication of favor- 
ing doing business with Canada. 

The future depends on the extent 


: | . 
of Ganadian firms to produce much | ¥@°, 


material. ‘ 
* * - 


G. R. A. Rice 
Manager, CFRN, Edmonton, Alta. 


Canada’s greatest markets during 
years to come will probably con- 
tinue to be those in Europe.. As for 
South American trade, there is no 
doubt it will increase, due to a 


great extent to efforts of the Cana-| 


dian Governmerit. During war 
years, exports to South America 
increased from over $15 millions 
pe? year to nearly $30 millions per 
but it would take tremen- 


beyond domestic requirements, upon | 40us increase in this trade before 
stabilization of exchange and a| South America gould by any stretch 


reasonable far-sighted outlook on |0°f the imagination be ranked with) 


the part of labor. | Europe and the United States as 
* * e | an export market. 


Meanwhile, flow of goods to 
Harold J. Roast 


| Eyropean countries on a non-profit 
Vice-president in charge of tech-| 28'S 


will undoubtedly continue 
nical operations, Canadian Bronze | 2‘'e" rehabilitation of those coun- 
Co., Montreal. 


tries, and markets thus established 
will probably take precedence in 
I would say countries like Great | Canada’s principal exports of agri- 
Britain, Belgium, India, South Am- | cultural and animal products. In- 
erica and especially Brazil, China,| dications are that European de- 
South Africa and Australia, not to| mand for Canadian agricultural and 
mention the United States. | manufactured products will con- 
Metal products will be wanted. tinue to increase, even after com- 
including nickel and asbestos, steel| plete reconstruction of those 
rails, railway engines and cars, farm | countries. 
machinery, etc. Right now, finished | hae oe 


products will find a ready sale, but Robert Ravynault 


within a 20-year period many coun- 
tries will undoubtedly make their; Publisher, La Ferme, monthly ag- 
ricultural magazine, Montreal. 


own, importing from Canada only 

raw material. Voicing an opinion from one 
This is an opportunity for Cana-/ directly interested in Canadian agri- 

dian companies to establish fac-| culture, I would say that Canada 

tories in such areas as China and/can and will expand its exports of 

India. These will probably be able dairy products, meats, poultry prod- 


BUSINESS THIS WEEK 


THE FINANCIAL POST AUG. JULY JUNE 
PRODUCTION INDEX (1) .... 222.7 229.0 


GOVERNMENT FINANCE (millions of $) 


MAY 
233.2 


Year Ago 


250.2 


National income, D.B.S. 
Dom. war expend 
Dom. total revenue 
Dom. total expend. 
MERCHANDISING 
Dept. store sales index no. (1).. 
Retail sales index no. 
Wholesale sales index no. ...... 
Country store (% change pr. yr.) 
FINANCE 
Dividend payment index (5) ... 
eBank debits (1) 
Bank deposits index (1) 223.6 
@Money supply ‘millions $) 6,679 
NEWSPRINT % OF CAPACITY . 
Production ratio . 68.8 
Shipment ratio 68. 
BAILWAY FREIGHT LOADINGS 
sTons ‘D B.S. index) ; 221. 
eCars (D.B.S. index) 153. 
COST OF LIVING 
D.B.S. index 
EMPLOYMENT INDEX, D.B.5. 
All industries 
Menufacturing 
Payrolls (June 1/41=100) (2) .. 


183.8 
282 8 
488.8 


202.6 
211.3 
421.3 


169.1 
196.6 
207.5 
+8.5 


162.8 
182.0 
205.7 
+1.6 


140.1 
232.6 


119.6 119.0 


175.3 
; 209.0 210.0 
144.5 143.3 145.4 
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RAILWAYS—(000's emitted) * 1945 1944 1945 1944 


dan. 1 to date 

eCarloadings (week Sept. 15) .... 75.0 2,543.0 2,575.8 
eC.P.R. gross rev. (Sept. 14) .... 6,303 222,647 222,904 

C.N.R. gross rev. (June) 37,389 213,869 213,579 

C.N.R. net rev. (June! .. 8,435 39,398 

«c.P.R. gross revenue (July) . 28,978 27,316 183,706 

C.P.R. net revenue (July) 3,896 3,659 21,116 
IRON AND STEEL (000's omitted) (July) 

Pig iron production (tons) 150.4 
Steel production (tons! 229.2 
CONSTRUCTION (000's omitted) 

Contracts awarded ‘June! § .. 58,875 
Building permits (July) $ . 18,777 
Cement prod., bbls. (June! 1,041.2 
AGRICULTURE (6000's omitted) 

Fiour prod., bbls. (July) ° 

Flour exp., bbls. (Aug.) 

Wheat exp., bush. (Aug.) 

Cattie sales ‘Aug.) (4) 


175.5 


73.8 
6.369 
39,657 
9,348 


166.0 
234.4 


37,315 
13,350 
994.7 


1,742 
753 
16,508 
154.6 
506.6 


272 
1,163 


263 
275 


1,169 


1,092.4 
1,824.8 


175,748 
99,329 
3,168.3 
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14,341 
9,746 
191.774 
1,073.6 
4,072.7 
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Hog sales ‘Aug.! (4) 
SEA FISHERIES :000’s omitted) 
Catch, cwts. (March) 
Landed value ‘March! § ........ 
BEWSPRINT (0005 omitted) 
Production, t@ns (Aug.) 
Exports, tons ‘Aug.! .......... 
MINING AND OILS (000's omitted) 
®Coal prod., tons (July) 
Gold rec. (fine oz.) (July! 215 
7etroleum proo.. (bri.) iJune) . 824.5 
ELECTRICAL POWER OUTPUT (000,000's omitted) (July) 
Total monthly kw.h. ......... 3,285 3,149 
FOREIGN TRADE ‘thousand §) 
Imports (July) 
@FExports ‘Aug.) . 
FINANCE (millions $) 
Rank debits (July) 
Bond sales (Aug.) 210.8 293.1 
Life insurance sates (July) .... 56,835 52,196 
OTHER INDUSTRIAL FACTORS (000,000's omitted) 
Shoe prod., pr. (June) 3.0 
Cotton consump., Ib. (July! .... 11.6 
eCigarette cons, (no.) (Aug.) .... 1,097 
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19.2 
78.1 
8,674 


34,660 
4,114.6 
379,104 


=e 
ws es 


18.2 
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3.3 
10.5 
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(1) Base period 1935-39= 100, 
(2) All industries. + 
sNew items for week. 


(3) Bank of Commerce est. 
(4) Total at yards and plants. 
(5) Nesbitt, Thomson, est. 


soya beans, etc.» may also come 
along and become interesting in 
the industrial domain as world in- 
dustry is stabilized and new indus- 
trial processes create a demand for 
essential oils. 


| Gilbert Templeton 
| Templeton’s Ltd., Toronto. 


The greatest proportionate sub- 
| stantial export increase might well 
be with China. If Americans do not 
co-operate with the British in mat- 
ters of trade and if Canada can 
earry the financial burden involved, 
the greatest absolute export in- 
crease may be to Great Britain. 

One cannot rule out the possi- 
| bility of large exports to Russia 
| during the next 20 years. Immediate 
possibilities are enormous, provided 
they can be financed. Canada. will 
| probably want to finance so much 
,expor$ to Britain and France that 
| most other trade must be on a com- 
mercial basis. 


Col. William Van Allen 


Prominent farmer, Shaunavon, 
Sask. 


The greatest extension in Cana- 


dian export trade during the next 
20 years might be expected: 

With United States in wood pulp, 
paper, aluminum, nickel, lumber, 
beef cattle, seed grains and some 
} bread grains; 

With South America in motor 


Taxes Blamed 


In Building Lag 


| Edmonton Building 
Labor Shortage Eases 
But Army Releases Slow 


From Our Own Correspondent 

EDMONTON—Citizens _rehabili- 
tation council of Edmonton got a 
| condensed review of bright and dull 
| Spots in the local building picture 
| when it heard from its housing com- 
| mittee chairman, George Prudham, 
a building contractor. He blamed 
high taxes on income and excess 
a for part of the building 


| men who wouldn't work a full 
week “because a large percentage 


|Government” and he understood 
that the industry in other parts of 
the country was suffering similarly. 

Labor shortage was not as critical 
as before but building materials 
;were still! very scarce, Mr. Prud- 
ham said.. He reported 320 new 
publicly financed homes would be 


100 Wartime Housing units,‘120 in 
the Veterans Land Act small hold- 
ings program and 100 more in mili- 
tary huts being converted into 
|apartments with financing by city 
land province jointly. 
Says Army Release Slow 

Men were still not being released 
promptly from the armed forces to 
the building trades, Mr. Prudham 
protested. A number of his own 
employees had obta'ned 
for release from the Industrial 
Selection and Release Board but 





missioned Engineer W. R. Potter, 
liaison officer for engineer person- 


were still not out of the army. Com- | 
nel for the Navy in Edmonton, said | 
| 


that practically all Navy tradesmen | 


frozen in their trades and it 
would be about a month before 
there was a flow of navy tradesmen 


were 


|into the building trades. He gave | 


as his reason that the end of the 
war had*caught shipyards working 
at capacity and that there was a 
lot of work to be ,cleaned up. 
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Even the laziest mind feels the ceaseless punch of 


a smart Poster. 
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lof their earnings would go to the} 


ready for occupancy by year-end— | 


sanction | 


num, nickel, aircraft; 

With China in wheat and flour, 
heavy machinery, nickel, alumi-' 
num; | 

With Russia in motor vehicles, 
farm machinery and products of 
heavy industry; 

With France in wheat, flour and 
meat; 

With Germany in wheat, flour, 
meat. 

There will be increased trade in | 
livestock to Europe temporarily. In | 
the aggregate it will not amount to 


much. 
2 . 7 


A. N. Wolverton 


President, Vancouver Stock Ex- 
change. 


The question propounded depends 
|} upon so many factors it would re- 
|quire knowledge and foresight of | 
| providence to answer intelligently. | 
However: 
| ‘To England we should send dress- 
|ed meat and agricultural products | 
| to the extent that Canada is willing | 
ito finance extremely long credits | 
| plus purchase of goods, services and 
| liquor; 

To United States we should send 
products of the forest partially or | 
wholly manufactured plus’ gold, | 
silver, nickel and also iron ore plus 
enormous amplified tourist traffic; 

To Latin America, hard wheat, 
flour, apples, bridge timber, second 
grade salmon to the extent we, pur- 
chase tropical hardwood, sical rum, 
coffee, sugar, -tropical fruits; 

To China, lumber, flour, railroad | 
| rolling stock and equipment, elec- | 
tric equipment to the extent of long | 
term credits, plus the purchase of | 
soya beans, rice, peanuts and silk;’ 


From Our Own Correspondent 

EDMONTON—The Alberta gov- 
| ernment has put a stop to lotteries 
and raffles in the province. Premi- | 
er Manning announced that, effec- | 
tive at once, no new ones will be! 
allowed, while those already es-! 
tablished and selling tickets are | 
given until Dec. 31 to shut down. | 

During the war and to assist war | 
charities, the Premier said, the sec- 


ing lotteries hadn't been enforced | 
anywhere. He said: “The Alberta | 
government has taken the position | 


Code is wrong it should be changed 
| by the Dominion government.” 


—_——_——_——_-———-- + - — 
Ottawa May Sell 

e - 
Big Boeing Plant 

From Our Own Correspondent | 

VANCOUVER—The big plant of 
|'Boeing Aircraft Co. of Canada, | 
‘built by the Canadian Government | 
at a cost of $1.5 millions on Sea! 
| Island, eight miles south of here, and 
| equipped at much greater cost, will 
| probably be turned over to War! 
| Assets Corp. ( 
| There does not seem to be much 
prospect of the plant being satis- 
factorily converted to peacetime in- 
dustry, although several conferences | 
| have been held during the last few 
|days by management-labor and war 
| veteran committees. One of the 
|drawbacks to successful operation 
of ‘the plant in some industries is 
seen in the fact that it hacks direct | 
access to railroads. 
| About 2,300 men and women were 
laid off at the Boeing plant the pre- 
|vious week because of cutbacks in | 





| the big B-29 orders to the parent | 
company in Seattle. : 





to express an opinion. 


T. E. Walsh 
Chairman, Walsh Advertising Co., +. “Pun & 


Windsor, Ont. J. S. Woodward 


So far as external trade goes, the 
world is Canada’s oyster. Our pres- — Star Phoenix, Saskatoon, 


tige as a nation and a producer , 

never stood higher than today, and| I would hope that in the next 20 
the only limit I can see is our| years Canada may play a substan- 
detision whether the customer!tial part in the develépment of 
country can pay us in goods or China and other Far Eastern terri- 
services which will not disturb our | tories. This should provide a sub- 
own industries. As for what are our | stantial market for heavy industry, 
most saleable products, I person-| electrical and transportation par- 
ally expect that with the rapid;ticularly. The European market 
industrialization of Canada and the |™May not provide as much as pre- 
technical development of agricul-| Viously with Britain closer as a 
ture and other basic industries | source of supply and needing those 
abroad, the emphasis of our export | markets, though Britain herself may 
trade will be more and more on the | eventually absorb increasing quan- 
products of our factories, mills and | tities of our foodstuffs. 


canneries rather than on the raw oe —— | 


materials upon which we have de- 
' 


Alberta Bans All Lotteries 


As Some Arouse Complaint 


tion of the Criminal Code prohibit- | 


| that if that section of the Criminal teries 
bottleneck; he himself had some) 


| been popular this 


pended in the past. 


W. J. Weldon 


General manager and vice-presi- 
dent, Coleman Lamp and Stove 
Co., Toronto, 


It would be no more than a 
hazardous guess to predict the 
future of Canada’s exports for the 
next 20 months or even 20 weeks 
let alone the next 20 years. In the 
entire scheme of things it will be 
a relatively short time when Can- 
ada’s domestic requirements are 
satisfied. Then we all will realize 


| 


| 
} 
! 
| 


that we must have export markets | 


to provide jobs not at 30% increase 
in wartime record high wages but 


|}at wages which will enable Canada 


to compete with dozens jof other 
industrialized countries. 
International competition 


will | 


govern Canada’s foreign trade. Our | 


export future is in the 


entirely 


He said that representations had 
been made to the Alberta govern- 
ment on the grounds that some or- 
ganizations had gone a long way 
beyond the purpose of wartime non- 
enforcement, 

The premier’s announcement fol- 
lowed a recent warning by Attor- 
ney-General L. Maynard that lot- 
teries were illegal and would be 
stopped. For a few days they were 
Suspended, but the ban was lifted 
and the position of lotteries now in 
operation clarified. 

There are still a number of lot- 
under way in Edmonton. 
Raffling of cars and bungalows has 
past summer. 
Where the cars have not been avail- 
able cash has been substituted as a 
prize. 


Alberta Liquor Profit 
Up $700,000 in Year 


From Our Own Correspondent 

EDMONTON — Net operating 
profit of $5,857,202 of Alberta Liquor 
Control Board for the 1944-45 fiscal 
year ending March 31 is $700,000 
above the previous year, which had 
broken all earlier records. Sales 
totalled $20,564,057 with beer drink- 
ers heaviest contributors at $13,- 
160,225. 

Rapid. rise in Alberta’s liquor 
profit since the late 1930's is evident 
in comparing the 1936-37 profit of 
$2 millions with 1944-45's $5.8 
millions. 


LaSalle Yellowknife Gold Mines 


,advises that assays from the new 
| surface discovery on its Yellowknife 


R, G, MEECH, K.C. 


becomes a vice-president, con- 
tinues as secretary-treasurer of 
Loblaw Groceterias Co. 
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property returned $853, $44 and $63. | 


The vein has been stripped for 100 
ft. with both ends still open. 


Just plain, common sense. .., 


It’s plain, common sense to concentrate 
your newspaper advertising where you can 
be sure of maximum coverage, home 
readership and quick response. . 


In English Montreal — ONE paper — the 
Montreal Star — gives you all that, plus 
the added advantage of low coverage cost 


of a quality market. 


The Montreal Baily Star. 


“Canada’s Greatest Newspaper” 


MULTISCRIP DUPLICATING 


t WELLINGTON OFFSET 


TECUMSEH BRISTOL 


LIGHTHOUSE WOVE ENVELOPE 


ONLIWON TOILET TISSUE 


MOHAWK BRISTOL 


EXPERIENCE THAT 
COSTS YOU NOTHING 


Gaining experience in invest- 

ment matters has often proved 

costly for the individual in- 

vestor. This organization, 

through any of its offices, offers 

its clients the experience of 
over half a century. 


A. E. AMES & CO. 


LIMITED 


Business Edtablished 1889 
Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Bng. 


We take pleasure in announcing that 


MR. JOHN LANGDON 


has become associated with us, with 
headquarters in our Montreal office. 


McLeop, Youns, Weir & CoMPANY 


Metropolitan Building, Toronto 
Telephone: ign 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 
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CHENEAUX BOND 


EXPRESS WRITING MANILLA 


ANCASTER BOOK 


GUARDIAN INDEX BRISTOL 


“c”* TAG AND “xX” TAG 


NIAGARA LITHO DALHOUSIE LEDGER 


WHITE SWAN TOILET TISSUE 


ONLIWON PAPER TOWELS 


«and many other lines of paper for converting purposes 


THE E.B. EDDY COMPANY 


Hull - Canada 





NEWFOUNDLAND 


Now Holds Third Place 
As Supplier to Canada 


The Financial Post presents another monthly report on political 
and economic conditions in Newfoundland. Because of its greatly 
enhanced strategic and economic importance, the Island’s destinies 
affect Canadian trade and external relations more intimately than ever 
before. These regular reports are written for The Post by a New- 
foundland journalist. 


It may surprise many Canadians; Value of Newfoundland’s exports 


NEWSLETTER 


% 
eg 


) Box Ki, Fae 


to learn that Newfoundland, with| to Canada has increased substanti- | ,* 


about 300,000 people, now 
third to United States and Britain | writes J. C. Britton, Canadian Trade 


ranks | ally during the war. “Canada now,” | F ¥ 


among all Canada’s import sources.'| Commissioner at St. John’s, Nfld., | 


Nor is the growing Canada-New- | in Commercial Intelligence Journal, 
foundland trade a one-way street; | 
it is developing on a give and take} foundland’s iron ore, fluorspar, 
basis that appears to augur well | limestone, cod fillets, herring, live 
for permanency and future growth.| lobsters, and fresh frozen salmon. 


Canada’s imports from Newfound-|... With certain exceptions, prod- 


land last July totalled $3.3 millions | ucts of the two countries are com- 
as against $1.3 millions in July 1944,| plementary, but there would appear 


according to DBS external trade | to be prospects of developing larg- 

branch. |er markets for Newfoundland’s 
Newfoundland in turn is a steady} fresh fish.” 

customer; bought $40 millions of| There has been considerable agi- 

goods from Canada last year. tation among businessmen in New- 


CHARTERED ACCOUNTANTS 


Large firm of chartered accountants requires a number of 
qualified men. Good salary and excellent prospects for 
advancement. Also looking for several experienced char- 
tered accountants to act as comptrollers, etc. for industrial 
clients. Apply by letter only, giving full particulars of age 
and status, experience, typg of opportunity desired and 
salary requirements. Replies will be treated in confidence. 
Refer to file E. & P. S.986 Toronto, Ontario, writing to your 
nearest National Employment Service Office. 


} 


Burns Bros.& Company 


Charles Burns Wilfred H. Denton 
Andrew A. Foster 
P. C. Mulholland 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO AD. 9371 


TWO POSITIONS 
OPEN 


TWO POSITIONS OPEN with Canadian Weekly 
Newspapers Association, Returned men with Weekly 
Newspaper background preferred—good salaries. 


a) Advertising and Promotion man with office in 
Toronto to maintain personal and printed word con- 
tact with National Advertisers and Advertising Agen- 
eies with a view to emphasizing the business oppor- 
funities and expanding markets of rural Canada. 
Sales ability essential. 


(®) Assistant to the Managing Director of the Associ- 


ation with office at Brampton, Ontario. 


Address Applications to 
NATIONAL EMPLOYMENT SERVICE OFFICE, 


BRAMPTON, ONTARIO. 


For Position (a) — Quote Order 4053 
For Position (b) — Quote Order 4054 


“is an important market for New-., 


'S. D. BROWNLEE 


appointed executive secretary of 
Radio Manufacturers Associ- 
ation of Canada, 


foundland for appointment of a 
trade representative in Canada. The 
Board of Trade has made strong 
representations to the Government 
to establish trade liaison abroad, 
but so far no announcement has 
been forthcoming. Current trade 
figures appear to indicate that New- 
foundland has a fertile field in 
Canada for development of its ex- 
port commerce, although competi- 
| tion in the basic industries-—fish- 
j}ing and mining for example—is 
| expected to be more acute as Wgr- 
| time demand eases. 


| \ 


|New UNRRA Herring Order 
200,000 bbl. at $4 Millions 


Biggest recent development in 
primary production on the New- 
foundland front is a new UNRRA 
| contract for 200,000 barrels of her- 

ring valued at $4 millions. This is 
| a follow-up on the 1944-45 UNRRA 
| order for 100,000 barrels, which was 
| filled without difficulty. 
| This substantial order for Europ- 
| ean food relief is a sub$tantial prop 
|in stabilizing Newfoundland econ- 

omy, staving off drastic change 
| which might have followed termina- 
| tion of the -war construction boom. 
| Helpful also toward stability is 
standardization of codfish prices by 
arrangement between the Fisheries 

Board and the Combined Food 

Board. But for a generally poor 

catch around the coast this year 

the country would have seen even 
greater boom days than at the peak 
| of construction. 
* * s 


| 


| Attention Turns to Britain 
As ‘Forward Action’ Promised 
If the new Labor Government 
| in Britain has any plans for chang- 
ing the present Commission setup, 
there has been little of an official 
nature to indicate such a change. 
| The only suggestion so far that 
| things may be different is contain- 
ed in a Dominion’s Office statement 
| in August that the new Government 
|“has steps in progress which will 
| lead to forward action in New- 
| foundland in the next year.” 
Meanwhile, two new appoint- 
ments have been made in the Com- 
mission. William H., Flinn, until re- 
cently Colonial Secretary in Jam- 
,aica, has been named to succeed 
P. D. H. Dunn, Commissioner for 
Natural Resources, while James S. 
| Neil, Administrator of Dominica, is 
slated to replace Sir George Lon- 
| don, Commissioner for Public Utili- 
ties, who has served only one year 
| in his present office. 





Recent Canadian visitors to New- 
| foundland included P. E. I. Premier 
J. Walter Jones and his entire cab- 
inet, by plane as guests of the Corn- 
| er Brook Fair, this year a more 
elaborate affair.. Corner Brook, 
headquarters of the Bowater’s New- 
foundland pulp and paper opera- 
tions, is progressive. It is rapidly 
developing as the business centre 
of the west coast, most St. John’s 
firms now having branches in op- 
eration there. 
ev oe 7 

A 96-page illustrated booklet con- 
taining much business information 
about Newfoundland has just been 
published by the Newfoundland In- 
dustrial Development Board. Cana- 
dian executives probably will find 
it a valuable handbook since it 
deals comprehensively and concise- 
ly, with such questions as tariffs, 
taxation and immigration. 

The information booklet is avail- 
able free to anyone interested in the 
Newfoundland market, 
means perhaps most Canadian 
firms manufacturing and exporting 
—there’s scarcely a Canadian prod- 
uct that doesn’t find its way into 
Newfoundland either directly or 

‘| through distributors. 

Material was compiled and writ- 
| ten by W. B. Temple, a veteran St. 
John’s journalist, in collaboration 
with L. J. Harnum, secretary of the 
Newfoundland Industrial Develop- 
ment Board. Its production marks 
the first major step taken by the 
Board—an organization jointly 
sponsored by the local business com- 
munity and the Government—to 
give prospective investors and 
traders abroad a detailed guide to 
Newfoundland and its potentialities. 





| Ford Hotel Acquires 
| New Site in Montreal 


MONTREAL (Staff)—The propri- 
;etors of St. George’s Church have 
voted to sell for $225,000 a section 
of property in the rear of the church 
to the Ford Hotel Co., which will 
erect at Windsor and Dorchester 
Sts. a new 1,000-room hotel, design- 
ed in the style of the company's 
Lord Elgin Hotel in Ottawa, at a 
cost of $3 millions to $4 millions 
(The Financial Post, June 30). 

The church is to vacate the prop- 
| erty sold on May 1. Site of the new 
hotel is a parking lot plus the 
property being acquired from St. 
George’s Church. 





and that 


B.C. Ports Hope Ottawa 
Won’tCurbGrain Export 


From Our Own Correspéndent As this is written seven ships are 
VANCOUVER — Canada’s west| loading grain in Vancouver for 
coast is counting on big expansion | Pacific destinations and one at New 
{of export grain trade during the| Westminster is loading for the 
/next few years on top of recent| United Kingdom. Three are loading 
| increase. Only disconcerting note 


trarily curtail exports so as to build | Russia. 

up a reserve, due to the lateness and| Fifty ships are expected to load 
comparative smallness of the wheat here during the crop year, 

crop. | As a result of the drought in 


ia thi it is likel t 
However, while it lasts, Vancouver | Australia this year it is likely tha 


is enjoying an interesting revival 
lof export shipments, and in August | 
the total volume of grain shipped | 
was five times that of any corre-| 
sponding month since 1942. Grain 
shipments to all countries through 
Vancouver in August exceeded two| A. J. Freiman Ltd. has declared 
million bushels, compared with ® Payment of $1.50 on arrears pay- 
400,000 bushels in August, 1944. able, along with the regular quar- 
About half a million bushels were 
shipped to the United Kingdom, 
most of the balance going to Aus-| effect to this payment, will amount 
tralasia, India and the Soviet. to $14 a share. 


other B. C. ports. 


| ° : 
is | for India, two for Australia and one | 
| possibility that Ottawa will arbj-|each for South America and Soviet 


|under ordinary conditions a larger | 


British Planes 
Seen Here Soon 


‘ 


Visitor Studies Canadian 
Market, Predicts Early 
Arrival of Two Models 


From Our Own Correspondent 
EDMONTON—British-made com- 
mercial aircraft probably will be on 
the Canadian market by year-end, 
according to J. F. Carroll, Luton, 


Bedfordshire, England, a recent visi- | 


Sept. 29, 1945 


Made by Percival Aircraft Co., sub- 
sidiary of Hunting Aviation Co., it 
has a single Gypsy Six engine, range 
of 500 miles, was used on military 
communications work. Mr. Carroll | 
|said the plane will be shipped to| 
‘central points in Canada for as- | 
sembly and distribution and that it| 
was possible that parts for western | 
distribution would be shinrer via} 
the Panama canal to Vancouver. | 
Late next year an all-metal two- | 
engine: plane will be placed on the 
Canadian market—the “Merganser,” 
over-all weight 6,500 Ib. cruising, 
speed 165 m.p.h., Mr. Carroll said. | 


tor here on a preliminary market | 


survey. 
The 4-seat Percival Proctor, cruis- 


share of business for the Far East | —------ - 
will pass through Vancouver and | 


Harvest Labor Roundup 


Completed for Alberta 
From Our Own Correspondent 
EDMONTON—About 1,100 men 
from eastern Canada are helping 
with Alberta's harvest, R. M. Put- 
nam, assistant deputy minister of 


terly dividend of $1.50 a share, on | agriculture estimates. Final groups 
| Oct. 1, 1945, to shareholders of re- | 


cord Sept. 22. Arrears after giving| being sent to distribution centres. 


of eastern workers are arriving and 


Recruiting of Alberta harvest work- 


ers in the East has been stopped. 


THE FINANCIAL POST Page 8S 
ing speed 140 m.p.h., is mentioned: | 


When You Are Planning 
Your Autumn or 
Winter Holiday 


It’s grand to know that old familiar 
names in the travel picture such ag— 
Bermuda — Atlantic City — Mexico— 
and points in the Sunny South gen- 
erally, are once again a live issue 
and are available now for pleasure 
trips for Canadians. Or perhaps itt 
is Winter Sports Playgrounds in 
which you are interested. In either 
case contact 


MRS. LOUISE GIRVAN 
Hotel Representative 


Room 1023, 67 Yonge Street 
Toronto, WAverley 7552 


INTERESTING FACTS ABOUT @iE, 


NORTH AMERICA 


at the time of its greatest 
coverage by the ancient seas 


ORY 
LAND 


SHALLOW 
SEAS 


DEEP 
OCEANS 


SITES OF 
MODERN 
Olt FIELDS * 


* Later shiftings of the earth's crust 
pushed some of the old seabeds inland, 
thus o few oil fields lie outside the 
“shallow sea” areas shown in the map. 


Pac dR a 


times — covered by great shallow seas! That 


happened 300,000,000 years ago, when over half of Canada’s 
land area was submerged beneath ancient “epi-continental” 
The geologist’s map above shows you how our 


seas. 
continent looked at that. pre-historic time. 


Through long ages, vast quantities of silt and the remains 
of marine plant and animal life settled on the old sea floors. 
As time rolled on and on, a miracle happened. The si 
turned to rocky layers of shale, limestone and sandstone... 
the fatty parts of the dead sea plants and animals turned into 
the substance we now call crude oil! Then still another 
miracle took place. The earth beneath the seas 


is just what 


a te ee EN ee se et 


ee aes 


IMAGINE the province of Alberta — and large areas of 
Saskatchewan, Manitoba, Ontario, Quebec and the Mari- 


it threw up the old seabeds, with their layers of rock and oil, 
to form hills and plains and mountains—and mould our 
continent to the shape it has today. 


If you look again at the map, you will see how this ancient 
invasion of the seas left us dnderground stores of oil. The 
famous Turner Valley, the Mackenzie River basin, the oil sands 


of Alberta — all once formed the beds of ancient seas. So, too, 


began to heave and rise. Pushing back the waters, 


did the still-producing oil lands around Petrolia in Ontario; 
Today, wherever oil is found in Canada, Imperial Oil 
drillers lead the way in bringing it above ground where it 
can serye the nation’s needs. ‘And year after year, Imperial 
Qil scientists devote their full-time efforts to exploring 
the sites of the ancient seas for new oil to meet 

new needs—and add new treasure to Canada’s 


ERMIPERIFAL O88“ LIMITED 


This message is the second of a series; the next advertisement will tell bow geologists 
search ancient seabeds for the oc] we use today. 





“McCabe 
Winnipeg. Canada 


CANADA'S MOST COMPLETE GRAIN SERVICE 
Specialists in Forsge and Pea Seeds 


y Operators of Country Elevators 


Terminal Elevators at 
. Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


NORRIS GRAIN COMPANY 


LIMITED 


C. C. FIELDS, Pres. GEO. S. MATHIESON, Vice-pres. 
L. S. DELAMATER, Sec’y. 


Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 


NEW YORK CHICAGO KANSAS CITY 
ST. LOUIS BALTIMORE LONDON 


TOLEDO 
LIVERPOOL 


.-. Will Help You Obtain 
the Bank Loan You Require 


TERMINAL WAREHOUSES 
LIMITED 


can, under this warehousing plan, 
issue warehouse receipts WITHOUT 
the merchandise leaving your 
premises. 


This Service at lowest rates. 


Write or Telephone Today ! 


Terminal Warehouses Limited 
Toronto * ADelaide 3411 


Canadian Breweries, Ltd, has April 1, 1936, expire on Oct. 1, 1046. 
motified the Montreal Stock Ex- The purchaser of each $1,000 5%% | 
| series A debentures was alloted an | ieee rd ‘ 0 

| option warrant to purchase 80 shares | De 3) 6: 101 


change that the option war- 


| 
| 


| 


~) Canadian Wheat Policy 
Ends International Deal 


| (Continued from page 1) 
wheat agreement, like its predeces- 
‘gor, the London wheat agreement, 
|has failed to work. 
| The Washington agreement con- 
'tained provision for establishing an 
; international wheat price structure 
by agreement between different 
governments. The committee which 
it provided for is known to have had 
that project under discussion for 
some considerable time. Apparently 
agreement could not be reached. 
The Government of Canada, acting 
alone, has now armounced a ceiling 
to the price that will be asked of 
importing countries for Canadian 
wheat. Presumably it is much lower 
than any price that would have 
been agreed upon by the United 
States, and possibly it is higher 
than any price that would have been 
concurred in by representatives of 
the British Government. 

U. S. To Subsidize? 

Had Canada named a higher price, 
corresponding to the present dom- 
estic wheat price in the United 
States, it would have solved one | 
problem for that country, which ' 
now will have to provide a heavy | 


Foreign Trade Enquiries ; 


Herewith The Financial Post offers a further collection of enquiries in a new 
service to Canadian business. The following are definite trade proposals and en- 
quirtes for Canadian goods from firms in foreign countries. 


' 
| The service is designed to facilitate our foreign trade by assisting firms here to 


find out about forcign business opportunities and to contact foreign business firms 


weeks, Cabinet wrestled with the! ‘rectly and immediately. 


temptation to follow the U. S. and | 
charge what the traffic would bear. Maclean-Hunter publication of Cana 
Finally it was decided to forego | 

present gain in the belief that both 
long and short-term interests were 
best served by a $1.55 top and a 


code number preceding the item. 


compensating five-year floor of $1 
a bushel. 

In his public statement of last 
week, Hon. J. A. MacKinnon, Min- 
ister of Trade and Commerce 
stressed the international factors 
which helped the government make 
its decision. The statement said, in 
part: 

“Crop failures have left Canada 
and the United States as the only 
countries having substantial export 
surpluses of wheat. This has coin- 
cided with the release of pent-up | 
demands in the liberated areas. In | 
these extraordinary circumstances, 
Canadian wheat might well com- | 
mand for a limited period very | 
much higher prices in the world | 
market. The importing countries | 
are buying out of necessity and, to | 
a large extent, on credits. They | 
would be compelled to meet through 
larger credits or sacrifice of other 
food and rehabilitation supplies 
whatever higher price is demanded | 
for Canadian wheat, 

“Any further increase in wheat | 


Industrial Progress which circulates in 


The queries here listed come from foreign readers of The Financial Post, other 

Maclean-Hunter publications and | ag een from Industrial Progress, 
ian trade abroad. 

Write The Foreign Trade Service Bureau, The Financial Post, 481 University 

Ave., Toronto 2, for full information on any bulletin below, and please give the 


the 


As an additional free service, similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be 


ublished by 
more than 80 foreign countries. Please 


send your announcements to the same address. 


CMG4, PERU—Firm seeks exclusive rep- 
resentation of Canadian manufacturers of 
the following products: Electric wire for 
all automotive service, looms and all 
classes of machinery for textile industry, 
bronze plates thickness refined, for the 
use of bearing Diesel motors, babbit 
metals, aluminum, bronze, steel, pre-built 
buildings, motors in general, gas turbines, 
steam turbines, electro-mechanics! equip- 
ment for dentists and hospitals, electric 
machinery and motors, from small to 
heavy power, fire-fighting equipnfent, iron 
in flats, angles and other types. 

CM65, NEW ZEALAND—Interest ex- 
pressed in engineering equipment, 
especially foundry materials of all types, 


| from fireclay to moulding and melting 


uipment. 

U22, ARGENTINA — Importer of con- 
struction materials desires to establish 
commercial contact with producers of 


Rain and Snow 


| Endanger Crop 


From Our Own Correspondent 
WINNIPEG—Heavy and con- 
tinued precipitation over the 


export subsidy if its commercial 
wheat exports are to be on a com- 
petitive basis with those of Canada. 
Such subsidies, although now for 
a considerable time included in 
United States policy, have come to 
be disliked there. — 
| “Will the administration there now 
be willing’ to extend the subsidy 
policy, as a matter of competition 
with Canada? Or will it enter upon 
a policy of discouraging wheat pro- 
duction, in order to avoid having 
export surpluses in the future, and 
be content with a high domestic 
price for only the quantities requir- 
ed within the United States? 
The reactions of Argentina and 
| Australia are not important at the 
|moment, as the former country has 
little wheat to export, and the latter 
| none, until new crops are harvested, 
land after that it may be-some time 
| before either country can find suf- 


| ficient shipping for any large ex-| 


|ports to Great Britain or the con- 
i|tinent. Present conditions of supply 
and of shipping leave North Am- 
erica as the only area able both to 
supply and to forward wheat in 
large quantity, so the provisions of 
the Washington agreement designed 
to regulate quantities of export 
would not be applicable at the mo- 
ment. But the price fixing provisions 
of the agreement would have been 
applicable, had it been possible to 


work them. Failure ir. that respect, 


throws doubt on the probability of 
a regulating agreement working in 
the future. 


OTTAWA VIEW 
OTTAWA—In point of time, two 


Prairies, much of it in the form 
of snow, has interrupted harvest- 
ing and threshing operations, and 
the safe gathering of much of the 
crop has been endangered. Drying 
winds, and temperatures not too 
high until the grain has dried, 
to prevent sprouting, may prevent 
the damage from being very great. 


prices now would aggravate the 
problems of economic and political 
readjustment of the liberated areas | 
jto Canada’s detriment in future 


trade with those areas. There is a 
{moral obligation not to take ad-' 
vantage of our recent Allies in their ! 
time of compelling need. 

“Higher wheat prices would en- 


courage the importing countries in 
a hurried return to wheat produc- Heavy losses, however, are pos- 
tion and pre-war wheat policies | sible, and these can be ill afforded 
very directly to the detriment of the! in view of the comparatively 
wheat exporting countries, particu-| small grain production of this 
larly Canada. Moreover, produc-| year. 
tion ina number of exporting coun. | Recent rains, had they been re- 
tries would be unduly encouraged.” |; 0 a oak 
Not stressed by Mr. MacKinnon | 
but of almost equal importance was | 
the threat to wage-price stabiliza- 
|tion policy and more especially the | 


“balance” of production factors in 
| Canada if wheat export prices rose 
an additional 35 cents or more per 
| bushel. 
| Even now, the trend away from | 
| hog production and. back to wheat is 
very marked in western Canada. A 
further 35 cents on wheat export | 
prices without corresponding in- | 
creases in hog prices would have | 
speeded the switch and might have | 
upset as well the balance of factors 
| now delicately poised to maintain 
present controls on prices, wages, | 
costs and other production factors. 
Presumably Britain will accept 
the new Canadian price even though 
she would have liked to have got- | 
ten Canadian wheat at something’! 
less than $1.55 Fort William. What | 
action U, S. authorities will take, 
now that Canada has publicly an-. 
nounced her peg, remains to be seen. | 
Also indeterminate here at Ot- | 
tawa is the amount of farm pressure 
which will develop against this 
ceiling. This much, however, seems | 
clear that so long as the government | 


at Fort 





white pattern pine (“Pinus Strobus”). 

CM63, SCOTLAND—Firm already im- 
porting machine tools from Canada desires 
supplementary information on equipment 
available in this field. 

G22, PARAGUAY—Interest expressed in 
radios, refrigerators, electrical articles and 
general as eS 

CM66, NEW ZEALAND — Agencies 
sought for Cahadian marine Diesels and 
crude oil farm tractors, along with in- 
formation on general engineering equip- 


ment. 

G28, URUGUAY—Detalls 
available spare parts and han 
the automobile trade. 

G24, ARGENTINA—Electrical company 
wants information on parts and instru- 
ments for radio;,also source of materials. 

CM67, AUSTRALIA—Interest expressed 
in small machine units used in die sink- 
ing, letter cutting and embossing. 


uested on 
tools for 


ceived somewhat earlier, would 
have been sufficient to add many 
millions of bushels to the grain 
production of Saskatchewan and 
Alberta, instead of threatening 
heavy damage. Later, with the 
crops safely garnered, they would 
be welcomed as providing a re- 
| serve of moisture for next year’s 
| crop, a condition which actually 
| prevails in some extensive areas 
where harvest operations had 
been completed. 


T. G. Bright & Co., Ltd., 6% cum- 
| ulative redeemable preference 


{shares have been removed from the | 


| list of the Montreal Curb Market, as 


t 


jo shares have been called for 
redemption. 


| Western Grain Co. Ltd. . 


275 Country Elevators and Terminal Elevator 


William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


factors moved within recent weeks|Temains in the wheat business, | 
to bring the wheat price matter to a| western pool interests are satisfied 
head. to counsel their members to accept | 

First, the ending of Lend-lease|a reasonable “top.” What is not 
and Mutual Aid acted to bring|clear is whether a five-year floor 
wheat prices out of the realm of | means inevitably government par- 
wartime bookkeeping entries into! ticipation in wheat marketing for 


the very practical realm of dollars 
and accounting. 

Second, the periodic meeting of 
international wheat agreement auth- 
orities a few weeks ago in Wash- 
ington ended in failure to reach 
agreement and a virtual breakdown 
of this method of balancing con- 
flicting points of view. 

With international negotiations 
having reached an impasse, Canada 
made her own decision. For two 


| that period or longer. 


Canadian Celanese new ‘preferred | 
shares, $1.75 series, of $25 par value, | 
will be called for trading on the 
Toronto stock exchange at the open- | 

| ing on Monday, Oct. 1. At the same 
time the old Canadian Celanese 7% 

preferred shares of $100 par will be 

removed from the trading list. The 

basis of exchange is four new shares ! 
for each one old share held. 


Wheat 


Winnipeg Grain Futures 


eek to Sept. 25, 1945 
Crop year from High Low 
Aug. 1, 1945 for for 
Hig Low én week week 
51%. 51% 


51% 
Bariley* 
64%) =— 64% May ...,.0 64% 84% 
1.74% 


ye 
1,04% Oct. .eooe 1.74% 1.66% 
1.67% 1.2446 + eeeer 1.67% 1.61 
1.64% 1.34% May eeoene 1.64% 1.58% 
1.54 1.49% July soos. 184 1.40% 
*At ceiling, 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
Sept. 25, 1945 
Int. Prev. 
Rate Due Bid Ask. Weer 
d 


% 
| eAlg. Cen. H.B.R. 5 653 68) 654 
tAssoc. Tel, aT. 54 55 112 114) 1181 


Public Utility 
Issues: 


B. C. Power.... 4) 
SL ere 

| (Calgary Pwr. ... 5 
D 5 


101} 
1074 
104 
4Do., 33 
Gt. Lakes Pwr, 4) 
[ "De. . 5 
*Int. Hydro-El, .. 6 
| L, St. Law. Pwr, & 

Macl’n-Que. Pr.. 4 

L. H. 


97 
102} 
& Pr. 33 
vee BS 


rants issued to the purchasers of | of common stock at $10 a share up | ag ‘Tramways. 5 


$%% series A debentures, dated | to Oct. 1, 1945. 


STRATEGICALLY 
LOCATED 
PROPERTIES 


‘ Nat. Lt. & Pwr. 4 


Sept. 25 


Prices 
Cash Quotations 


For Week 


Sept. 25 


Prev. Week 
Hig 


Low High Low 


Close 


Oats* 
$1% |2C.W... 81% 
3c . 
64% Ba 


LT 


51% 
51% 


51% 
51% 


64% 
64% 


. WwW 51% 
WwW... 51% 51% 
riey* 

1 Feed .. .64%% 64% 

2 Feed .. .64% 

2C. 


64% 
64% 


64% 


“iy 
- W... ¥71 1.68% 1.68% 1.63% 
*At ceiling. 


N. 8. Lt, Pr. ... 4 
Ottawa L.H, & P. 4 
Ottawa V. Pwr,. a 

. .4 


4Do., 
St. Maurice Pr.. 
‘Shaw. W. & Pr, 
Te. a, 8 


BOs. éaseaks 

Union Gas 
tUnited Secs. ... 3 ae 
tWpe. El. Ser. A. 5 101 1033 

es ae es igo 102 s:104) 

industrial and Realty Issues: 
tAbitibi P & P 

1163 (119 


C.O.By o0 cs nec 
Acadia-Atlantic 
Sugar 100 
106 
Algoma Steel .. ‘48 102 


116 
101) 
98 
Canada Cement 102 
Canada Electric 101 
Can, Steamship 97 
*Can, Int. Paper 111 
tCan. Locomotive 107 
103 


104 
1053 


| *Donnacona Pap. 





| Do. 4) 
| Mercury Mills .. . 


"Dryden Pap. ... 
Famous Players. 
+Federal Grain .. 
*Great L. Paper.. § 
*Gurney Fdry. .. 
tGypsum Lime . 


| *Inter. P. Nfld... ! 


(Bowater’s P&P) 
*Inv. Bond & Sh. 5 
Lake St. J. P. .. 53 
RE ry 102 
Legare . coe 
99 101 
Man. Sugar... 5 106 
Massey-Harris .. 43 105 
McColl-Fron. .. 44 1044 
McCormicks .,.. 4 sine 


94 
1044 


1023 
Moirs Ltd. es 


| $Mtrl. Drydocks. 4 99 101 


Montreal Apts... t 90 


N. S. St), Coal .. ¢ BB 92h 944 
Price Bros. .... 3 : 105) 
*Prov, Paper ... 5 wih 


| Reliance Grain.. 


| Silv. Dairies 


1033 
Simpsons, Ltd... 3) 100): 1024 


| United Corp. .. "% 100-103 


CROYDON ROUYN MINES LIMITED 


(No Fersonal Liability) 
67 Yonge Street 


Toronto, Ont. 


United Gr. Grs. 44 ‘5? 101 103 
iWestern Grain... 5 ‘62 93 96 


*Payable in Can. or U. 8. 
+Payable in Can., U. S. or U. K. 
*Payable in U. 8S. 

éPayable in Canada only. 
tTraded without accrued interest. 
Payable in Can. or U. K. 


ARLY in the 17th Century, 
Calvert, famous English 
| statesman and Secretary of — 
- State to King James I, pioneered ~ 
mutual understanding between | 
England and America by estab-. 
‘lishing colonies in Newfound- _ if 


land and Maryland. 


It was truly‘written of this great 
pioneer: “On Anglo-American 
relations, Calvert was the best 
informed man in the Old World.” 


Calvert said to his colonists 
three centuries ago: “Behold... 
the harvest!” A greater harvest of 
his vision is today’s close partner- 
ship between Britain and the 


United States. 


\ 
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All Grades Feed Barley 


SAMPLE WHEAT 


BULK or SACKED 


THE FINANCIAL POST 


Page 9 


-. All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 


WINNIPEG 


TORONTO ELEVATORS 
/ Limited 


MERCHANTS SHIPPERS AND EXPORTERS 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 


SOY OILS AND MEALS. 


oth, the 


DISTILL 


“Itis our birthright as Canadians 
to foster the friendship between 
England and the United States for _ 
the benefit of world security 


neighbour . of America, ee 


yer of the British Com- 


th, we are the friend of 


link that joins them in, 


ponsibility in the preservation 
this great partnership. . 


Calvert 


ERS (CANADA) LIMITED 
Amherstburg» Ontario © : 


common understanding. We of 
Canada have an important res- 


of 


Sie 


: 
ry 
: 


PUBLISHED IN THE INTEREST OF WORLD SECURITY BY CALVERT DISTILLERS 
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IS THIS THE EXECUTIVE . 
YOU ARE LOOKING FORS 


Have you a reconversion problem involving the 
intelligent application of modern financial and 
accounting procedure? Here is the man and his 
qualifications: 


Quebec born, Anglican, 46 years old, enjoying 
general good health. Bilingual. At present 
Comptroller of rapidly growing peace-time or- 
ganization (4 to 80 employees in 3 years), 


Education includes Associate Degree in Bank- 
ing with Honors (Queens) and continued post- 
graduate study. 


Experience in Banking, Investment Banking, 
Personnel, modern accounting and its applica- 
tion to Electric Punch Card Machines. Full 
details of this broad and successful career will 
be supplied interested parties. 


Why change positions? The nature of present 
connection places a ceiling on ability. This 
man con go higher and pay dividends as he 
goes. He is now ready for the change and 
has his understudies trained to carry on in his 
place, If ia making the change he moves to 
an area free of ragweed he will be that much 
happier. 


This is an opportunity for an expanding business 
to secure an experienced and capable executive 
accountant. For full information write Box 105, this 


paper. 


ANNOUNCING 


the incorporation of 


MITCHELL, HOUGHTON 


LIMITED 


SUCCESSORS TO MITCHELL & McGILL 


67-69 Adelaide St. West * Toronto 


W. H. Mitchell 
President 


R. F. Houghton 
Seeretary- Treasurer 


FIGURING, ACCO 


Sad 


ING AND STATISTICAL 


lilustration shows on accounting office of Higgins Industries, Inc., New 
Orleons, Lovisiona—one of thousands of government, armed service and 
wor industry offices that have hod need for great quantities of figuring, 
@ccounting ond statistical machines in carrying out their wartime assignments. , 


'To Take Over Industries New Lockheed 


Is Plan of CCF For B.C. Constellation 


Election Manifesto Reveals Designs on Brew- Tours Canada 


eries, Distilleries, Timber, Power, Transporta- 
tion and Communications Enterprises 


From Our Own Correspondent 
VANCOUVER — A foretaste of 
| what is in store for British Colum- 
| bia *if-the CCF manages to unseat 
| the present coalition government is 


| provided in the manifesto issued | 


| by the Socialist group last week. 
| ‘The program calls for public own- | 
| ership of utilities, brewing and dis- 
tilling industries, transportation and 
}communications and possibly of 
| other services. 
| A feature proposal is creation of 
“public corporations” to~ finance 





| the undertakings to be assumed by 
ithe CCF government if elected. 

| Expand Services With Revenue 

| Expansion of social services de- 
| pends on government revenue de- 
i rived from taxation and returns on 
| public investment, says the mani- 
| festo. 

“Investment,” it adds, “will be un- 
| dertaken to implement the CCF pro- 
| gram of social ownership. This in- 
| volves acquisition of existing plants 
and equipment, and_ alienated 
natural resources. 

| The reference to “alienated nat- 
ural resources” is generally Setoats | 
to apply to timber, as it has been 
declared by CCF spokesmen that 
they will attempt to take over a 
large measure of control of the tim- 
ber industries. 

The program envisions, as initial 
steps, public ownership of electric 
production and distribution, trans- 
portation and communications utili- 
ties, brewing and distilling indus- | 
tries, oil companies, and “provision | 
for the promotion of primary and 
secondary industries on a provincial, 
municipal and co-operative basis of 
ownership.” 

Public Corporations Program 

The public corporations to be 
formed by the Government will un- 
dertake further public investments 
in new enterprises for which the 


capital will be secured through bond | 


issues, as a contingent liability of 
the province. Each public corpora- 
tion will be placed on a self-sustain- 


ing financial basis. 


“Operating surplus over a period 
of years will be applied to the 
serviceing and retiring of bonded 


cial development, and contributing 
to the cost of social service require- 
ments.” 

“This transfers to the province 
ownership of wealth-producing as- 
sets, and with it the power to plan 
to an important extént distribution 
of income and expansion of wealth 
production and employment.” ' 


Provincial Insurance 

It is also proposed to initiate a 
provincial insurance system “to re- 
duce costs of insurance and pro- 
vide additional revenue.” The pro- 
gram recognizes that the federal 
government has the exclusive right 
to exercise monetary controls which 
determine the amount of money and 
credit in circulation. But it is em- 
phasized that the province has the 
constitutional right to direct taxa- 
tion, licensing and expropriation. It 
can influence extensions of wage and 
farm income, and it can provide op- 
portunities for investment of ac- 
cumulated savings in the utilization 
of resources for social use. 

The CCF party promises to press 
for early action through Dominion- 
provincial conferences, representa- 
tive not merely of governments, but 
of all parties and of farmer and 
labor organiaztions. 


Campaign Gains Pace 

With the election set for Oct. 25, 
the contending parties are daily be- 
coming more active So far. it looks 
as though the fight will be a straight 
contest between the coalition and 
CCF candidates, but a few of the 
“unreconstructed” Liberals and Con- 
servatives are showing a reluctance 
to stay with the solid front and a 
desire to run independently as so- 
called representatives of the old-line 
parties. These candidates are likely 
to cause the coalition considerable 
trouble, but the CCF is not without 
its rebels, too. 

Meanwhile, the liquor issue which 
promised to become a major con- 
troversy in the campaign, has been 
set aside temporarily by the an- 


nouncement by the Government that 


an investigation of the whole sys- 
tem of liquor distribution will be 
undertaken soon after the election. 
Even that, however, is not likely 


indebtedness, to furthering provin-| to eliminate liquor from discussion. 


Big U. S. Plant Plans 
to Keep 30,000 Workers 


Busy on New Orders 


MONTREAL (Staff)—One of the 
| first of the new 64-passenger Lock- 
heed “Constellation” air cruisers 
toured Canada last week, offering 
jan opportunity to vartous groups 
interested in aviation to learn at 
first hand the improvements and 
innovations incorporated in one of 
the newest air liners designed for 
postwar civilian travel. 


The Constellation stopped first at 
Montreal, then went to Ottawa, then 
to Toronto. Executives and techni- 
cians from the Lockheed plant ac- 
companied the plane on its tour. 

To a representative of The Finan- 
cial Post, who was a guest in the 
first trip of the big plane in Canada 
shortly after its arrival in Mont- 
real, Bert W. Holloway, sales man- 
ager for Lockheed, stated that only 
a few hundred employees had been 
laid off at the Lockheed plant on 
cancellation of war contracts, and it | 
was expected to retain all of the | 
present working force of 30,000 em- 
ployees to meet orders now coming 
in for the new Constellations and 
other peacetime planes, 


Top Speed 350 M.P.H. 

The Constellation is a civilian 
model of a plane that was used for 
three years by the U. S. Army Air 
Transport ‘Command. Top speed is 
350 miles an hour, cruising speed 
310 m.p.h., maximum cruising range 
5,000 miles, cruise range with 10- 
ton payload 3,000 miles; powered by 
four 18-cylinder Wright Cyclone 
engines developing 10,000 h.p. total; 
cabin completely pressurized for 
passenger comfort up to 20,000 feet; 
landing speed 80 miles an hour, run- 
way length, any 5,000-ft. runway; 
holder of records coast-to-coast, 
New York to Paris, and many U. S. 
inter-city and Air Transport Com- 
mand records. 


Operating cost tests, it is claimed, 
have indicated lower per ton mile 
and per seat mile costs than for any 
large airplane now in service. 


New Comfort Features 


To the nontechnical traveller, 
however, the advanced comfort ar- 
rangements in the new planes—a 
revolutionary improvement from 
pre-war passenger planes—are the 
outstanding feature of the new air 
liners. Travelling four miles above 
the earth, in pressurized air-condi- 
tioned comfort, the traveller can 
smoke and read, watch the 
panorama below or walk about in 
the roomy cabin, without the slight- 
est feeling of speed or height. Heat- 
ed walls and floors warm the cabin 
uniformly without draughts and 
cold spots. Automatic air condition- 
ing eliminates cigarette siesta’ 
galley odors and provides fresh air 
on the ground or at altitude. There 
is practically no flight noise or | 
vibration, 


The fireproof cabin closely re- 
sembles a large modern motor bus 
or latest railway-coach interior, 
with ample lighting, space for stow- 
age of personal luggage in over- 
head compartments, hot meals avail- 
able from the galley. 


Safety feature is the fact that any 
two of the four engines are able to 
fly the plane fully loaded and even 
climb to over 7,000 ft. at maximum 
gross weights. Another feature is | 
that the plane is staffed with a 
flight engineer, in addition to pilot 
and co-pilot. The flight engineer 
looks after synchronization and ef- 
fective functioning of the motors, as 
well as controlling pressurization 
and air conditioning, thus leaving 
the pilot free to concentrate on fly- 
ing controls only. 


Offer Refunding Issue 
Of Quebec Telephone 


MONTREAL (Staff)—New issue 
of $400,000 Quebec Telephone & 
Power Corp. first mortgage and col- 
lateral trust bonds has been an- 
nounced. The issue consists of 
$100,000 series “A” 3%% serial 
bonds, maturing 1946-57, which 
have been sold privately, and $300,- 
000 series “B” 5% sinking fund 
bonds, maturing Aug. 1, 1965, which 
are being offered by Credit Inter- 
provincial, Ltee., at 103.50 and ac- 
crued interest to yield 3.75%. 

Average annual net earnings of 
the company available for bond 
interest during the period 1939-44 
inclusive have been $98,472 before 
depreciation and $52,850 after de- 
preciation, or more than six times 
before depreciation and more than 
three times after depreciation the 
annual interest requirements of 
$15,500 on the present issue. Pro- 
ceeds of new financia: will be used 
to redeem prior to maturity the 
present 5% bonds (par value $344,- 
and to increase working capi- 
tal. 


Thompson-Lundmark Gold Mines 
advises that resumption of work at 
its property is dependent on supply 
of labor and materials and other 
items such as transportation. Cur- 
rent assets as at April 30, 1945, 
amounted to $224,020 as against cur- 
rent liabilities of $8,898. Net ex- 
penditures for the year ended April 
30, 1945, totalled $52,960. 


Redruth Gold Mines advises that 
surface exploration has disclosed 
seven veins on its Baird and Fairlie 
twps., Red Lake property. An X-ray 
drill will be employed to test show- 
ings uncovered in surface trenches. 
Issued capital is 2,300,005 out of 
an authorized five million share 
capital. | 


Centremaque Gold Mines, Lid., 


each $1 par) have been admitted 
to trading on the listed section of 
the Montreal Gurb Market. 


additional stock (500,000 shares | 


Edmonton Labor Group 
Asks Reconversion Pay 


From Our Own Correspondent 

EDMONTON—The local trades 
and labor council by resolution asks 
reconversion grants—sne month's 
pay for each year of war work—as 
well as a 40-hr. week with no cut 
from wartime take-home pay and | 
speed-up of plant reconversion. 
President S. Parson at the same 
session took exception to current 
conversion of military huts into, 
Edmonton housing by the city and | 
province jointly. A protest was 
voiced against cost of lumber for 
building. 


Paramaque Mines reports the em- | 
ployment of two heavy duty drilling 
rigs on its Bourlamaque twp., Que., | 
property in running a line of holes | 
from north to south across the prop- | 
erty. 

Dastur Gold Mines advises that a 
diamond drilling program has start- 
ed on its property in Dasserat twp., 
Que., to cut under a surface mineral- 
ized zone on south-eastern section 
of the property. 


STANLEY M. WEDD 
Vice-President 
The Canadian Bank 
of Commerce 


—"'Photo by Karsh’ 


The Canadian Bank of Commerce 
announces the election of 

Mr. Stanley M. Wedd, General Manager 
and Director, as a Vice-President of the 
Bank. Mr. Wedd, a banker of forty 
years’ experience, will continue as Gen- 
eral Manager. 

In November, 1943, he was appointed 
President of The Canadian Bankers’ 
Association. * 


HOW 
WOULD 


RADIANT 
HEATING 


APPLY IN 
THE BUILDING 
YOU'RE 
PLANNING? 


{Radiant Heating” is dustless and 


draftless, out of sight and out of 
the way. It simplifies construction 
and affords complete freedom in 
design and floor space utilization. 
It is practical in all types of build- 
ings and homes, and operates with 
any standard type of hot water 
boiler. “Radiant Heating,” be- 
sides creating a new sensation in 
air-fresh comfort, has been highly 
successful in effecting substantial 
fuel savings! Consult your 
Architect, Heating Engineer or 
Contractors. 


FREE! This Complete Meavel 
See how “ Radiane Heating” 
applies in the building you 
are planning. Read how it can 
benefit YO 
twell - 


CANADA'S LARGEST MANUFACTURERS OF PIPE 


EXECUTIVE AVAILABLE 


Secretary -Treasurer—Fully experienced Costing, Account- 
ancy, Office Management, Company Secretarial Duties. 
Energetic and Congenial—has held responsible positions of 
trust. Reply Box 96, The Financial Post, Toronto, 


a Ae od 
PRODUCT TO SELL? 


Are you a manufacturer who has been engaged in war work 
and now is ready to market new peace-time products? 


Are you an ex-member of the armed forces who is start- 
.1g a small business or an agency and has a new product to 
introduce to the Canadian market? 


Are you looking for customers 2 


Simpson's cordially invites all Canadian suppliers to tell 
us about their new products. We are very much interested, 


because, with our five fine stores and great mail order 
division, we are in a very favorable position to bring your 
products before thousands of customers from coast to coast. 


IN TORONTO—address 


J. C. Clemes 


Merchandise Manager, Toronto Store 


or 
J. M. Brady 


Merchandise Manager, Mail Order Division 


IN MONTREAL—address 


L. Gingerick 


Merchandise Manager, Montreal Store 


IN REGINA—address 
E. A. Pickering 
General Manager 

IN HALIFAX—address 
C. W. Jaggs 
General Manager 

IN LONDON—address 


A. H. Lofft 
General Manager 


THE ROBERT SIMPSON COMPANY LIMITED 


eperating retail steres in Toronto, Montreal, London, Holifox and 
Regina and Mail Order divisions in Toronto, Regine and Halifax. 
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Stee! 


DESKS .. CHAIRS .. FILES . . SAFES 
SHELVING .. LOCKERS . . PARTITION 
Released from War-Time Bans! 


The steel restrictions are lifted, and with the reconversion 
of our Spo from war materiel production to that of peace 
we shall soon be turning out again in quantity our complete 
line of steel office equipment. 


No one is more anxious than ourselves to get back on full- 
scale production and we are sure that our waiting customers 
will understand our plea for some further indulgence till 
this is achieved. Under the still difficult conditions univers- 
ally prevailing all our efforts are concentrated on delivering 
the goods just as quickly as possible. 


‘OFFICE SPECIALTYMEG,@. 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 
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US-UK-Canada Experts in Huddle! August Sales 
Try Again for Uniform Screw Thread Of War Assets 


OTTAWA—To the capital this standardization of work drawings,|extra tons of spare parts, and the Sh 13 D 

week came British, U. S. and Cana-| threads of instrument screws, fine| Canadian motorist who bought an} OW oO rop 
dian representatives to reach agree- | motion screws, glass containers, in-\English automobile had to wait | 

ment on standard screw thread|strument mounting screws, com-‘months to obtain a bolt to fit the 
design as among the three countries.| pressed gas cylinder connections,| English thread when repairs were) 
The meeting will last two weeks. | pipe threads and optical instru- | necessary. | 
Chairman of the meeting is Elmer | ments. Representatives of the| The only actual similarity be-| 
J. Bryant of the Greenfield Tap | armed forces will be consulted re-| tween the English and American- 
and Die Corp. A Canadian, Jim/| garding cartridge and shell threads,|Canadian thread is in the metal 
Morrow of Steel Co. of Canada, is| and metrology in mechanical en-|from which they are made, The 
vice-chairman. | gineering will be discussed. English (Whitworth thread) is 


The battle for standardization of; The handicap to manufacturers a red and gauged under the 

: : : : metric system, while the American 
engineering practice started after | resulting from the lack of standard- iy theasured in inches. The Ameri- 
the last war but received its most | ization was especially evident dur- a Mee te ek a an angie of 
important fillip during the present | ing the war years when vast ship- 60 degrees while the English is cut 
conflict. British interests arranged | ments of goods were being sent to at an angle of 55 degrees. Another 
a conference in New York two years | the allies under lend-lease. Gittinen es tht the , sate 
ago. Subsequently another meet- | eed hee ieee cbges wills Oe 
ing was held -in London. English is curved at top and bottom. 
Discoveries to determine the best 
type of thread for all purposes which 


Machine Tool Sales to 
War Industries Nearly 
$3.5 Millions to Date 


MONTREAL (Staff)—Disposal of 
surplus war materials by War As- 
sets Corp. in August totalled $6,271,- 
800, a decline from the $7,231,000 
total for July but well above the 
June total of $2,130,900. 
~ Of the August receipts, $4,443,300 
came from sales to the public in 
Canada and Newfoundiand, $889,400 
from sales to foreign buyers and re- 
lief agencies and $939,000 represent- 
ed disposals to Federal Government 
departments. 

Sales in August by commodity 
groups follow: 

Machine tools and equipment, §$1,- 
370,000; miscellaneous consumer 


Be- 


cause of the dual system of measur- 
ing and gauging, guns, trucks, tanks 
The desire for standardization of|@d aircraft were useless on the 
practice is not confined to British, | battlefield because of the lack of a , 
American and Canadian engineers, bolt at the proper time. Before the|}can be produced economically will 
however. Recently announced was! W@" American manufacturers ex-|be submitted to the Ottawa meet- 
a world meeting in New York City porting to Britain had to ship many ' ing. 
next month to form a permanent | . a _- 


ig Laie oF 


AN EASIER NAME 
TO REMEMBER... 


& 


han 
\ UNDERWOOD LIMITED 


This is a change of name only 


=—the Underwood organiz- 
ation, management and 
personnel remain the same. 
Our policy and purpose 
continue to be to serve 
Canadian business With the 
finest and most efficient 
typewriters, adding and ac- 
counting machines that 50 
years’ experience can 
devise; perfect, produce 
and service. 


UNDERWOOD LIMITED 


Joseph L: Seitz, President 
Head Office: 135 Victoria Si., Torento 1 
Branches in all Canadian Cities 


UNDERWOOD 


international standards organization. 
For this, invitations have been sent 
to representatives of nine interna- 
tional standards associations. Be- 
sides those of Britain, United States 
and Canada, standards associations 
of Australia, Brazil, China, France, 
New Zealand and South Africa have 
been invited. 


Bring Earlier Talks Forward 


| 


' 


Lifting of NSS Regulations 


Eases Way for Job Seekers 


Giving effect to the latest em- 
ployment regulations, here are the 
present formalities which a job- 
seeker must carry out: 

1. A man may not accept a new 
job without a permit with certain 


The present meeting in Canada| exceptions such as the agricultural 
is an attempt to finalize the discus- and fishing industries. 


{sions at these two earlier meetings. 


It is hoped that some definite pro- 
gress will be reported so far as 
wartime standards are concerned. 
Whether an important area of 
agreement will be reached here on 
peacetime commercial practice is 
not presently so clear. The whole 
question has been in the hands of 
the Combined Production and Re- 
sources Board in the past year or 
two. 


2. In replying to an advertisement 
an applicant must first go to the em- 
ployment officer who will provide a 
permit to interview the prospective 
employer. Servicemen awaiting 
discharge will receive a reinstate- 
ment permit. 

3. Men who were “frozen” in jobs 
may now apply for other employ- 
ment providing that seven days 
notice be given to the present em- 
ployer, except where shorter notice 


A steering committee, which has|i, provided for in the regulations 
by an employment office. Men 


already met under the auspices of 
CPRB, has drawn up an agenda 
covering: the unification of engi- 
neering standards, screw threads, 
pipe threads for use in aircraft and 
other fuel and gas lines, limits and 
fits which affect the practice of most 
engineering firms, drafting practice, 


in agriculture, however, are not al- 
lowed to leave. This will be elim- 


inated after the 1945 crop is har-| 


vested, the tentative date being Nov. 
15. 

4. Men who were moved to high 
priority employment under com- 


on which depends intelligibility of pulsory direction may now return 
drawings to engineers on both sides | +, their former jobs if they so desire. 


of the Atlantic; and the standard- 


5. Anyone wishing to seek or 


ization of accuracy of engineers’ | exter employment outside Canada 


measuring tools such as micro-|i- required to obtain a Labor Exit 
meters, vernier ‘calipers, and dial Permit. 


gauges, for all of which there are 


6. When seeking employment an 


there is no need to consult NSS. A 
woman applicant is not required to 
preser.t an interview permit, but if 
the applicant is hired, the employer 
is obliged to inform NSS of the 
name and address, occupation and 
wages of the new employee within 
three days. This was not pointed 
out in The Post. It should also be 
noted that the employer must regis- 
ter all vacancies with the Women’s 
Division of NSS. But an employer 
may advertise for women employees 
without securing an order number 
from NSS. 


959 New Mining Cos. 
In Mines Handbook 


A total of 559 new mining com- 
panies formed in the past year is 
included in the latest edition of the 
Canadian Mines Handbook just off 
the press. 


Of the 559 new companies, the 
editors find that 499 were chartered 
in Toronto, Ont., establishing To- 
ronto as the centre of new mine 
financing. 


An aggregate of $30 millions cash 
is stated to have been paid into the 
treasuries of companies from new 
financing. 


No less than 237 of the 559 new 


goods, $941,000; engines, machinery 
and miscellaneous industrial goods, 
$832,450; clothing and footwear, 
$821,670; scrap, $477,350; aircraft, 
components and equipment, $409,- 
780; metals, $346,480; hardware, 
plumbing, electrical and building 
equipment and supplies, $194,000. 
Radar Sets Sold 

Automotive equipment and sup- 
plies, $190,000; foodstuffs and drugs, 
$111,500; radio and radar sets and 
parts, $96,700; auction sales, $90,800; 
real estate and buildings, $87,866; 
office and camp equipment, $59,-! 
600; textiles and products, $25,800; 
fire-fighting equipment, $25,650; 
paint, $10,500. 

Almost the entire receipts for 
clothing and footwear, some $821,- 
000, represented sales to relief 
agencies, including the United Na- 
tions Relief and Rehabilitation Ad- 
ministration. 

Up to August 31 total sales of 
machine tools and related produc- 
tion equipment to war industries 
which have been using them 
amounted to $3,471,000, according to 


J. H. Berry, president of War Assets 
Corp. 


Mr. Berry states that any manu- 
facturers still having Crown-owned 
machine tools or production equip- 
ment in their possession and wish- 
ing to purchase them, should im- 
mediately make application, if they 
already have not done so, to the 
Custodian Sales Section of War As- 
sets Corp., Temporary Building No. 
3, Ottawa, attention W. C. Atkin- 


TruckersDivert 


Fruit is Charge 
Claim Ontario Indepen- | 
dents Upset Normal 
Orderly Distribution 


What is called a perennial threat 
to orderly distribution of fruit in| 
Ontario—the operations of inde-| 


pendent trucking firms that pay | 
cash on the spot and sell directly to 


than the commission merchant. Re- 
sult, it’s claimed, is that many re-| 
tailers dependent for fruit supply | 
on regular commission merchants 
find themselves in short supply. 
Some Growers Like It 

At the present time, a government | 
market expert tells The Financial | 
Post, the price-spread between | 


enable the trucker to operate at a| 
profit even if he has to pay a few 
cents more a basket to the grower. | 
Retailers, to get fruit, are willing 
in many cases to cut down their 
profit ratio slightly by paying more | 
to the trucker and still sell within | 


The grower, in many cases, is 
showing a tendency to take advant- 
age of the higher prices and cash 
offers of the truckers, even though 
the commission merchants had been 
his mair? market in normal times. 

Some alarm over the whole situ- 
ation has been expressed in WPTB 


| grower and retailer is sufficient to| circles. It is claimed that with the 


greater diversion of fruit away from 
the normal distribution channels 
and into the hands of the independ- 
ent trucker, the result will be spotty 
distribution, with distant rural mar- 
kets in particular given the go-by. 
The longer-established commission 


the nearest retail market—is report- the price ceiling. The system tends,, merchants are tied, through long- 


ed again in evidence this fall. These 
truckers cover the Niagara area; 
are said sometimes to pay more 


however, to put considerable added | 
pressure on the price ceiling, it is| 
claimed. \ 


term trade considerations, to a 
policy of wider fruit distribution, 
it is said. 


One of a series of messages to the business, financial and industrial leaders of Canada 


OVER 


3000 ENGINEERS 


keep 


A j i formed to 

not standards in the United States | , nlicant may advertise freely, that | Soe aaetie in Gaebe ms | Son, 
or Canada, while there is a com- |i, without consulting NSS in any| ‘The Canadian Mines Handbook is Single Price Fixed 

plete set of standards for them in published by The Tuethern Miner For all other machine tools or 
the United Kingdom. | In The Financial Post, Sept. 15, it] Press, 122 Richmond St. W., To- | production equipment coming into 


TYPEWRITERS 


iab id way. 


The meeting will also discuss\ was stated that when hiring women'ronto, at $1. 


the hands of WAC for sale, pros- 
pective buyers should submit en- 
quiries to the Machine Tool section, 
Mechanical Division of War Assets 
Corp., Montreal, 


As the corporation sells on an “as 
is where is” basis, it is not in a po- 
sition to provide prospective pur- 
chasers with engineering service 
and advice in the choice of tools or 
adaptation of equipment to meet 
specific job requirements, which 
service normally is rendered by 
dealers. 


Whether machine tools and other 
production equipment in the cus- 
tody of War Assets Corp. is pur- 
chased through dealers or direct, 
the selling price to end users will 
be the same, it is stated. 


COMPANY 
REPORTS 


Algoma Steel 

Algoma Steel Corp. for the year 
ended April 30, 1945, reports sub- 
stantial sales increase over the pre- 
vious year and largest in the com- 
pany’s history. But, it is stated, this 
result is less favorable t:.an might 
have been expected. Reduction in 
profit from operations is due en- 
tirely to increased costs of materials 
and wages, Sir James Dunn, presi- 
dent and chairman, points out. 

Working capital show. an in- 
crease over last year, but the report 
States this is still only of modest 
proportions for a business of such 
magnitude and in relation to the 
capital expenditures which will be 
necessary to maintain the plant at 
requisite efficiency, It is stated that 
the operations of the company’s 
wholly o ned subsidiary Algoma 
Ore Properties Ltd. at the Helen 
Mine and sintering plants have been 
satisfactory and that during the 
present year the east ore body has 
been brought into production. With, 
in a few miles of the sintering plant 
a body of high-grade hematite ore 


endix First 


IN 


CREATIVE ENGINEERING 


In the more than thirty huge plants devoted to 
the production of Bendix products, and in the 
twelve great research laboratories which keep 
Bendix products foremost in their fields, over 
3000 engineers watch every detail from the 
first sketch on a scratchpad to the final 
finished product. 


Included among them are the outstanding 
namés in every field of applied science — 


electronics, 


magnetics, 


electro-mechanics, 


optics, carburetion, hydraulics,.and aerology. 
And the Bendix organization is so constituted 
that the special skill and knowledge of these 
highly-trained technicians can be freely inter- 
changed to the benefit of all products bearing 
the Bendix name. 


Eighty-five per cent of all impres- 
sions come to the brain through 
the eye. 

That’s why your product will 
enjoy a running start in the post- 
“war market sweepstakes if you 
give it the advantage of a quality 
‘showcase of Vuepak. In rigid, 
clear, economical Vuepak your 
product will sell faster because 
it gets maximum display of all 
its principal appeals . . . its col- 
or, its beauty, its freshness, its 
cleanliness. 

Vuepak more than pays for 
itself through excellent retailer 
cooperation; Vuepak cuts selling 


costs (1) by reducing selling time 
per unit of sale, (2) by keeping 


the product better protected, and. 


(3) by accelerating turnover. 

Hundreds of alert merchan- 
disers in at least 20 major fields 
were proving before the war that 
this “eye-road”’ was the short cut 
to new sales records and new profit 
opportunities. This penetration by 
Vuepak into mass product mar- 
kets is going to be resumed quickly 
after the war with better, cheaper 
mass fabricating techniques, and 
a new war-improved Vuepak. 

Isn’t it time you looked into 
Vuepak? 


The brood ond versatile family of Monsanto Plastics 
includes: Lustron polystyrenes ¢ Cerex heat resist- 


ont thermoplastics © Vinyl acetals © Nitron cellulose 
nitrates © Fibestos cellulose acetates © Thalid for 
impression molding ¢ Resinox phenolics © Resimene 
melomines @ Forms in which they ore supplied 
indude: Sheets © Rods ¢ Tubes © Molding Com- 


MONSANTO 
PLASTICS 


PENCE OMDUETON.. WHICH StOvEd Mamas 


pounds « Industrial Resins ¢ Coating Compounds 


\Nuapok, rigid, transporgnt pockoging moteriols. 


QUESTIONS AND ANSWERS 
ABOUT VUEPAK 


1, Whet is Vuepek? 

Vuepak is a transparent, tough, rigid, 

beautiful Monsanto cellulose acetate, 

2. In what form is Vuepek evailable? 

In sheeta up to 30” wide, and in continu- 

ous rolls 30” wide up to 1000 ft. long, 

depending upon thickness. 

3. In whet thicknesses is it ordinarily 
eveileble? 

In six standard gauges 0.005" to 0.020", 

4. Dees sunlight effect it? 

No, 

5.'Is it affected by heal? 

Not under ordinary temperatures, It 

begins to soften after 200°F. Under- 

writers’ Laboratories classification, ‘‘slow 

burning.” 

6. Hew can it be fabricated? 

It can be drawn, shaped, formed or 

folded into almost any shape with inex- 

pensive dies, It can be émbossed, stapled, 

printed, cemented, or combined with 

other materials. 


7, is Vuepek evailable now? 


Yes, in limited but increasing supply, 
Detailed information about the varied 
advantages of Vuepak will gladly be sup- 
plied—just write, wire, or phone— 
MONSANTO (Canada) LIMITED, Mont- 
real or Toronto. 


has been opened, known as Jose- 
phine Mine and owned by Michipi- 
coten Iron Mines Ltd. This company 
has entered into a long term con- 
tract with Algoma Ore Properties 
Ltd. for the whole of its production 
—both lump ore and concentrate. 
No further development has been 
done at the Goulais Magnetite prop- 
city beyond that reported last year 
as the body of ore already estab- 
lished is of sufficient magnitude 
for many years’ operations, it is 
stated. 
INCOME AND SURPLUS ACCOUNT 


Years Ended Apr. 30: } 4 
Net earnings $3,501,977 $4,198,339 
71,887 17,830 


Less: Loan int, ....... 
Bond interest 
Depreciation 
Income taxes 

Net profit 

Less: Pref, div. .,..... 
Reserve for cont. ... 100, 

024,747 


90,200 99,200 
1,055,617 2,267,296 
1,172,141 


Surplus for year 
Times Interest Earned: 
. Before deprec. ..... 


950,191 


38.03 41.54 
After deprec. ...,.. 26,33 16.68 
Earnings per Share and Dividend Record: 
Preferred Earned .. “ eS 


Paid ; 
Common: Earned .. 2.48 2.32 
CONDENSED GEN, BALANCE SHEET 
° 1945 194 


None paid 

As Gt Apr. 30: . 

Cash & Dom. bds. ... $1,811,260 
4,689,432 5 


Total assets 
Rank loans 
Acctas. & tax. pay. .... 
Other curr. liab, 


880,495 3,566, 

1,523,500 1,914,000 
11'989°700 12'055,200 
2,831,073 2,829,292 
6,118,371 5,193,624 
10,760,738 9,760,090 
9,066,133 7,622,047 


Distrib. surplus ...... 

Earned surplus 
*After deprec. of .. 

Working capital 


The result is exactly what would be predicted 
— Bendix products for every field, including 
the automotive, are the last word in advanced 
design. This is the calibre of the products 
Bendix-Eclipse of Canada is now supplying 
for war and will soon supply the Canadian 
Automotive Industry for peacetime 
application. 


Bendix-Eclipse 


OF CANADA LIMITED 


A DIVISION OF BENDIX AVIATION 
WINDSOR ONTARIO, CANADA 


CORP. 


STROMBERG* AND ZENITH*® CARBURETORS, BENDIX* B-K VACUUM POWER 
BRAKES, BENDIX* BRAKES, BENDIX-WESTINGHOUSE* AUTOMOTIVE AIR BRAKES 
BENDIX* STARTER DRIVES AND BENDIX* CLEANER. 


*Reg. U. S. Pat. Off. 
| 
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WHAT’S NEW IN BUSINESS 


Kaiser’s New Car 
will be made at Willow Run and 
may be rolling before long if cur | 
rent labor difficulties don't inter- | 
fere and if U. S. investors show | 
the expected $20 millions worth 
of interest in a public stock offer- 
ing of the new Kaiser-Frazer Corp., 
reportedly to be handled by Otis | 
& Co., Cleveland, First California | 
Co., San Francisco, and Allen & | 
Co. New York. When the new) 
Kaiser, full-size low-cost car will} 
appear in Canadian showrooms 
depends on additional “ifs” includ- | 
ing those now fogging international 
trade horizons. Graham-Paige re- | 
portedly will move to Willow Run | 
as well, where it will produce its | 
new medium-price Frazer auto- | 
mobile, its line of tractors, farm | 
implements, the new small power | 
tool, Rototiller. In New York last | 
week, Henry J. Kaiser and Joseph | 
W. Frazer, rising stars of motor- | 
dom, announced both the public | 
stock issue and lease through Re- | 
construction Finance Corp. of main 
buildings at the huge ex-Ford 
Willow Run bomber plant outside 
Detroit. 


Housing Emergency 
is just that in Regina where city 


council is footing the bill—$50,000 | 


—for 60 unpainted cabins, one 
type 12 by 22 ft. costing $741, an- 
other 18 by & ft. costing $995. 
Apart from the bedspring and 
signboard houses erected by rug- 


ged individualists on urban waste- | 
perhaps | 


lands, these 
Canada’s 


_ represent 
lowest cost temporary 


housing but they probably look | 


good to the shelterless as a stopgap. 
And that’s exactly the way the 
civic authorities think of them— 
minimum temporary shelter dur- 
ing the worst of the housing short- 
age. Regina's miniature houses 


POST Sept. 29, 1945 


Manufacturers of products that| magnetic field via a girdle-antenna 
|are either completely new or are| of thin-wall metal tubing surround- 


being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 


uct, state its purpose, outline in| sion engineers ‘Dolmatovsky and 


what respects it is new, and indi- | 


cate its significance to its field. 


are being built by big, versatile 
Bird Construction Co., which also 
has substantial contracts for vet- | 
erans’ houses under the Wartime | 
Housing rental and Veterans Land 
Act small holdings programs. 


* * * 


Low-grade Iron Ore 


such as occurs in Michigan’s large 
Upper Peninsula deposits, may 
bulk larger on the industrial hori- | 
zon with recent progress in a Ford- 
sponsored research effort. Ores con- 
taining only 20%-30% iron are 
being given a combined electro- 
lytic and chemical treatment with 
results called new and significant. | 
The final product, incidentally is 
said to pulverize easily for use in | 
powder metallurgy due to presence 
of hydrogen, 


* 7 * 

| World’s First 

| power highway with electrified 

pavement is under construction as 

part of the rebuilding of USSR’s 

| city of Kiev, reports Maclean’s Mag- 
| azine from Raymond Arthur Davis | 
in Moscow. From cables set into the | 
road surfacing material, electricity | 
will be “broadcast” to create a 

powerful electro-magnetic field 

| inches deep on the roadtop; an 

automobile or truck with a battery- 

less electric motor will, while roll- 





OIL PRODUCTION 


Shell Expan 
On Central 


Frem Our Own Correspondent 

CALGARY—The Shell Oil Co. of 
Canada has expanded its operations 
on the central Alberta plains, where 
it has been engaged for some months 
in geological and geophysical work 
on holdings in the Birch Lake- 
Innisfree area. 

The company has now taken up 
erown reservations covering 142,236 
acres, centring on Fribourg, to the 
northeast of the Shell-Birch Lake 
holding. The new block covers 
crown rights in Twps. 54 and 55 
Rge. 7w5; Twps. 53, 54, 55 and 56 
Rees. 8, 9 and 10w4. The block isin 
an area checkerboarded by freehold 
rights owned by the Canadian 
Pacific Railway and Western Lease- 
holds Ltd. Whether these rights, in 
addition to the crown holdings, have 
been reserved by Shell is not yet 
known. 

The Fribourg block is adjoined to 
the east by the Rusylvia holdings 
now being developed by the deKoch 
interests (Iscris-M No. 2 well now 
drilling), and is about 18 miles 
northwest of the Vermilion Oilfield. 


Test Chin Coulee-T empest 


Imperial Oil Ltd. and the Cali-} 
fornia-Standard Co., the “Big Two” 
in Alberta plains oil exploration, 
have joined forces for the develop- 
ment of the Chin Coulee-Tempest 
area, on the southern plains west of 
the Taber oilfields. Their joint pro- 
gtam actually got under way last 
April, and third well in their pro- 
gram is now drilling, but announce- 
ment was not made by the two com- 
panies until last week. 

Merged for the project are a sub- 
stantial part of the south half of 
Twp. 9 Rge. 18w4 and the north 
half of Twp. 9 Rge. 19w4 (leased by 
Imperial), and the north half of 
Twp. 9 Rge. 18w4 and south hali 
of Twp. 9 Rge. 19w4 (leased by Cal- 
Standard). First joint well was Im- 
perial-Tempest No. 2, L.S.D. 3 24-9- 
19w4, completed late in May at 3,550 
ft., with water showing in the Madi- 
son lime and overlying sands. Sec- 
ond joint test was the Imperial- 
Chin No. 1, L.S.D. 4 8-9-18w4, com- 
pleted early in July at 3,472 ft., with 
water and a gas show in the Madi- 
son lime. 


The third joint test is the Im- 
perial-Chin No. 2, L.S.D. 4 15-9- 
18w4. That well, on the indicated 
high of what is described as the 
Chin Coulee nose, provided encour- 
aging news last week. Drill-stem 
test of the Upper Taber sand (Lower 
Cretaceous, Sunburst equivalent) 
showed a measured gas flow of five 
million cu. ft. daily through 2-in. 
choke. No oil or water showed. The 
Lower Taber sand, separated by 
shale from the Upper, contained 
water. The well is coring for the 
Ellis sand below 3,387 ft., and will 
be continued to the Madison. 

Regardless of results at this well, 
a fourth joint well is expected to 
‘be drilled—probably in anticipation 
of crude oil in the Taber zone down 
flank from the Chin No. 2. The pre- 
drill fund of knowledge on the 
area, pooled by the two companies, 
included Seismograph surveys by 
Imperial and Cal-Standard, shallow 
structure test drilling by Cal-Stand- 
ard, earlier deep drilling in the gen- 
eral area by the two concerns, and 
geological work. 

More Gas at Princess 

A large natural gas discovery was 
indicated last week in a series of 
drill-stem’ tests through the Sun- 
burst sand at the California-Stand- 
ard Co.'s Patricia-CPR No. 1, south 
Alberta plains wildcat in L.S.D. 4 
6-20-12w4. The well is now drilling 
around 3.400 ft., in the top of the 
Madison limestone. It is planned as 
a test through to the Devonian. The 
Sunburst sand, source of last week’s 
discovery at the well, is the source 
of large gas flows at the Cal-Stand- 
ard Princess wells located some five 
to six miles east and northeast. 
(Estimated established Sunburst 
Sand gas reserve in the Princess 
field is placed by Cal-Standard at 
around 100 billion cu. ft.). 

Initial Patricia-CPR No. 1 drill- 
stem test was made with bottom at 
3,329 ft., with the packer set at 3,308 
ft. With tester open 55 minutes, the 
well was preduced through 7/32-in. 
choke, under high back pressure, at 
rates ranging from 1.8 to 2 million 
cu. fi. daily. The well was then 
deepened, and .two additional tests 
made down to 3,355 ft., testing the 
lower portion of the sand. In each 
case, flows of upward of 2 million 
cu. ft. daily were obtained through 


ds Activities 


Alta. Plains 


the 7/32-in. choke, and in the final 
test several gallons of 29 degrees 
API crude oil were recovered in 
the drill-stem. The well was then 
deepened into the underlying Chert | 
| zone, this section yielding a small | 
; amount of water, without gas or oil. 


| . * - 


| Bata Drills to East 


| Bata Petroleums has staked its 
| Bata No, 11 in LS.D. 4 19-39-22w3, : 
seeking an eastward extension of its | 
Vera-Unity (Saskatchewan)  gas- | 
field. Contractor General Petroleums 
was slated to spud in Friday night | 
Sept. 21. The No. 11 is a mile east | 
and quarter of a mile north of Bata | 
No. 7, “discovery” Basal Lower Cre- | 
taceous sand gaswell, and the most 
easterly of the B.L.C. sand gaswells. 
The Bata No. 10, L.S.D. 3 15-39- | 
23w3, has been abandoned at 2,336 | 
ft. This well, seeking a further south- | 
west extension of the gasfield, found | 
a small gas flow (46,000 cu. ft. daily) | 
in a thin (18-in.) Viking sand, and ; 
failed to yield commercial volumes | 
of gas from a thin B.L.C. sand top- | 
ped at 2,325 ft. The Devonian was | 
entered at 2,331 ft. 


LARGEST | 


ing pick up its power from 


ing the vehicle like a bumper a few 
inches off the pavement. Powered 
by two single-kilowatt motors, a 
radio energy car designed by Rus- 


Malakhovsky has a top speed of 
only 25 m.p.h.—considerably less 
than half that of an average gaso- 
line-powered vehicle—but is con- 
sidered a good beginning. The 
whole idea stems from a factory 
truck drawing power from floor 
cables and invented earlier by 
Moscow physicist G. I. Babat. 


* 7 * 


Wonder Chemicals 


take a big jump closer to home 
with expansion announcements of 
major producers; if indicated 
building plans get the green light, 
the little bottles with the big 
names and bigger powers will fig- 
ure in mass marketing before 
another year has passed. U. S. 
reports show E. I. du Pont de 
Nemours and Monsanto Chemical 
with huge plant expansion pro- 
grams to speed war-born or war- 
grown “products of tomorrow.” 
Notable are treatments promising 
to give clothing and household 
fabrics astonishing resistance to 
flame and mildew, wet and stain, 
runs, wrinkles and shrinkage. New 
plastics will make for quicker 
molding and bigger molded struc- 
tures, others provide amazingly 
compact thermal insulants, plastic- 
coated fabrics, nylon as molding 
powdey and wire coat, mattresses 
and floors of neoprene rubber. 
s * 7” 


Penicillin Tablets 


have been distributed across Can- 
ada—some by air to distant cities— 
and are on sale by druggists. 
Problem in producing penicillin in 
oral form has been to evolve a 
tablet which would carry the 
wonder germ-killer past stomach 
acids so it could enter the blood 
stream from the upper intestine. 
One maker, John Wyeth & Brother 
(Canada) Ltd., began penicillin 
tablet distribution at the beginning 
of September. People with mild 
infections can now take penicillin 
at home or stay on the job and 
take tablets at intervals prescribed 
by a physician, but indiscriminate 
use is warned against, not because 
the substance is dangerous but 
because regular, small dosage soon 
may “acclimatize” the target germ 
and defeat efficacy of the medi- 
cation in a future emergency. 
* » * 


Timetable Headaches 


and wisecracks may diminish with 
appearance Sept. 30 of CPR’s re- 
styled and more readable train 
data folder. A glance at the top- 
outside corners of schedule pages 
will indicate location of required 
information and the harried travel- 
ler no longer will have to search 
the station index for a table num- 
ber and then match it up through 
a maze of dots and lines on the 
indicated page. More white space 
and a resultant drop in eyestrain 
will result from dropping or re- 
ducing heavy ruled and dotted} 
lines. CPR makes the change after | 
a “trial run” of the new style. on 
one page of its June issue. The 
move is compared in importance 
with the junking 14 years ago of 
the old accordion timetables. 


__|29% More Jobs 
Than Pre-war 


Seen Need Now 


Toronto Report Sees 
* New Business Providing 
One Fifth of Extra Jobs 


To provide full employment, the 
individual employer would have to 
add 25% to the number he employ- 
ed in 1939, according to a recent 
analysis by the Toronto Reconstruc- 
tion Council. There should be, the 
Council says, 409,990 jobs in To- 
ronto when demobilization is com- 
plete, an increase of 97,704 or 30% 
over 1939. Assuming that one- 
fifth: of the required increase or 
19,500 jobs will be provided by new 
industry and services, the report in- 
dicates that the remaining four- 
fifths or 78,200 jobs will have to 
come from the expansion of pre- 
war industry, commerce and fin- 
ance. 


Big Natural Increase 

It is pointed out that if there had 
been no war and employment con- 
ditions had remained constant, the 
natural increase in working popula- 
tion over the 1939 figure of 312,386 
would have been 347,986 in 1946. 
But as the situation stands, there 
will be a tendency for returning 
servicemen and women from small- 
er communities and farms to seek 
employment in Toronto where they 
are being demobilized, and many 
war workers who were attracted 
by higher wages will not return to 
their original homes. 

These factors, says the report, 
along with the gradual shift to larg- 
er industrial centres that has been 
taking place in the last decade, and 
the mechanization of farms, ac- 
count for the larger number the 
metropolitan area will be called 
upon to employ. 

The Council's committee on em- 
ployment in commerce, author of 
the report feels that difficult times 
for job seekers are bound to come 
and that employers should now 
formulate complete plans for re- 
construction, reconversion, enlarge- 
ments modernization, rehabilitation 
of plants, warehouses and equip- 
ment of all kinds, 


The report observes that too often 
in the past, when prospects for 
business were poor and a deflation- 
ary period indicated, expenses were 
cut and staff reduced to prepare 
for the coming storm. It. advises 
business men to make capital ex- 
penditures and maintain a promo- 
tional attitude if a business depres- 
sion seems to be on the way, 


Boyle-Midway | (Canada) 
To Build New Factory 


An 18-acre factory site has been 
purchased by Boyle-Midway (Can- 
ada) Ltd., on the outskirts of To- 


Fd 


asm a ence 
ronto, facing the Queen Elizabeth near future, for the manufacture of 
Highway. Building of the first unit, 


comprising 60.000 square feet of 
floor space, will be started in the 


| 
] 


“Sach stutt as dreams 


Such amazing things have happened im the 
realm of science and in industry during the 
war that we may be excused if we dream great 
dreams for Plywood in the world of tomorrow. 


In many cases where plywood was introduced 
as a wartime substitute, it is now being utilized 
at less cost and with better results than were 
formerly secured with the material it re- 
placed. But plywood, like plastics, will not 
replace lumber, steel and other metals in all 
cases as some “feature” writers would have 
us believe. 


' However, our experience in making PLAS. 
DOM-PLY and MOLDOMPLY for fighting air- 
craft and other sinews of war, makes us bold 
enough to suggest an ever-enlarging field for 
high-grade plywood used in hitherto unheard. 
of things in industry, in the home and on the 
farm. 


Plywood for luggage, bathtubs, kitchen equipment, sport- 
ing goods, car bodies, washing machines, furniture . 
Visionary? Yes, perhaps . .. but who knows what to- 
morrow will bring? 


DOMINION PLYWOODS = 


SOUTHAMPTON sd CANADA, > SNTUATED ON THE BEAUTUFVL SHORES OF LAKE WURGW 


a 


Se cess inn cdi taints pie needa 

Grantland Gold advises that initial|the vein about 100 ft. west of the 
diamond drill hole is being put) west end of 100-ft. level drift. The 
| second hole is being spotted to cut 
| the eastern extension of the vein. 


 COSTOM-BUILT 
PLYWOOD 
A SPECIALISTS 


i 
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ne 
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Old English Wax products, Three-in-| meee ; 
One Oil, Aerowax lines, and various oo on group = eee 
insecticides containing DDT. twp., Shining Tree area, : 


RADIO and APPLIANCE ~~ 
ye by 


to produce 
more and finer 


Westinghous 


ELECTRICAL PRODUCTS 
for your home 


mae A Eg manufacturing radio and household electric len 
pliances exclusively, Westinghouse will be able to produce more and 


finer equipment 


Modern seals and aavanc 
tation established by over 


Plate! sold in aake 
been well worth 


CANADIAN 


before 


than AA aE 
“ed engineering 
past. 
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WESTINGHOUSE COMPANY LIMITED .- 


any 
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C Rae ae ae ak repu- 

é , 

ana9 2 Million NY AST CT Toh Koll hT Prolite built 
| ‘4 | " 

Don | find the new wy APT ignouse products have 


HAMILTON, CANADA 


180,000 SQUARE FEET OF 
MANUFACTURING SPACE 


This great new Westinghouse Appliance 
Plant at Hamilton, Ont., comprises over 
four acres (180,000 sq. ft. to be exact) 
of manufacturing space under one roof... 
‘plus ‘complete engineering, research, 
testing and sales organizations . . . pro- 
viding the most modern streamline pro- 
duction of the finest appliances ever to 
bear the Westinghouse name. 





